SinE DERN

B2, BRIDEREICHINIELSPILEBELLEFFET,

T, [9—=IUR U=k -BLIY3Y (KE)

(B +285) | (&, CORU. $21080DRE#T
W&k Ul

LT 7V RIEF. KEOAEERESETHASZRENG
FEREWNRE U, TEURINBOBREIRESTHE
O ERZBEIE U CGERZITLE LT,

ZZIT, BERNSKBROERZBEC DOVTI®RE
BULEIFEY,

SEED—BOHBSIIITEBIFEFITRLDS. BEVEL
FiFFEI,

£521088K (20214 3 A128)

ENIEHE BN,/ FENERIS
TERXISRAAR © 20208 9 A158~20214 3 A12H

HERBRSS

2 # @ £ 1,826M
B E R # 41,0548 5
5520583 ~5521041
i = x 18.5%
DEcE (B5180) G5 90F

() BEEXRENEkE Bi5IRD ZHERICERELIZDBDEHR
UTEHELIZBDT, NERIUTE 2 UZWERA UTER
LTHBUET,

(0F) HMEERBRORURGIVIETTERRLTBIFRT,

OXMERRSSF. ERRSSCEEHINESEIEAD
SHEEBRBRODZELH LICEECI, TOMDRE
OV, BARSE (2R (CEHELTHY
F9,

OFT77 U RIE, REGBHENRCBVWTERBSS
(M) (CECH T NEHEIEZ, BWHITECKY
CIRMIDEZEEDTCHIET, ERRSE (BH
b)) 1F. B=7tY hYRIAY FOR—LR=Y
CCTHEE - 9ovO0—RVERITET,

OEMARSE (BFM) [F. REEOHDSDTHER
[CRURMENETT, XNZETHEREIND A B
FRUFTHBHLEDEEE L,

<BRAHREE (AR OBE - dOYO—RFE>
IR—LR—=I DT 7V RIERNBHAT 7RO T 7V
REMZERERT D EICKY . BRBREE (21F4R)
EEESLVUI Y YO—-RITBHIENTEFT,

$N58 (REH NNEF10R128) £2088 (REB 0015 1/128)
$064 (REB WNENANE) FN% (REQ 01E2R128)
S8 (REE NNENAR1B) F2108 (REB 0153R128)

Q. F=7EurvzUALL

T104-0031 RFEEPRXFAE2-2-1

BEVEDLE(FEHESEL t—ILAYR—~TIL—T~
JU—54 V)L {exeg 0120—048—214 (E£HND9:00~17:00)

[i—LR—]
https://www.okasan-am.jp

KP T RAICHHBBEHIBBERDOTEEBEBRIET,




J—)LR-U—=k-ELIY3Y CKE) EH +EE)

= 8

B eI DR AEMBEDHR (2020E 9 B 158~20214E 3 A128)
() (B5M)
2,100 65,000
2,000 == 60,000
1,900 55,000
1,800 50,000
1,700 45,000
1,600 40,000
1,500 35,000
1,400 ! 30,000

1 1 1 1
2020/9/14 2020/10/12 2020/11/12 2020/12/14 2021/1/12 2021/2/12  2021/3/12

— B (f) —okSHREEEME (o) EERER (B ‘

55205835 : 1,626M
55210882k © 1,826 (BlihnEcs: (Bd51a0) : 90F3)
B & = 18.5% (DEEBIREN—X)

) HESHBIRERLEMEAR. HiEE FH5E) ZHEEICEBRELCDDEHFBUTHELLDDT, T7 Y RERDEBENZ/NT +—T VR

ZRIHDTTY,

(F) PHESEBIRET DN ESNICOVNTEIBBEEN CHBDI-RICKWRBRVET, Ffc. 772 ROBAMECK U EREXGORBIETT,
LIeh' > T BBHRDBHOIRRERT BHDTFH Y T A,

(P NEEHIREREMEAE. FRBEE (02059 814H) DENEEMEEA—ERD LS TIERELTEIET,

CF) LECREE=F. JERUTE 2UZLBAAULTCRRLTBIET,

ORAEMEOFLEEHER
M7 FOFEBRENRTHS [USY—F - vHF—T7 > F| TBIAELR TS RAERB LU~
A FAEKIILIRDOBEY TI,

(X775 XER)

CINFED R T I—DHAFY - TOIST 4 — - TN —TRRT N T Y —DI)S—7 - RTFILA - T~
R U=V ERLERLECENTTRAFEELZDFE L,

CBBHBICBOLWTXER RV THR E -2 &6, BBEERIZ S RAICHES LE L,

(Eh~A1FRER)
T = I DI I T AR A TAT VR EN RE L ENYA T AICEELE L
7z



B 1 FO% Y OERBEE

J—)LR-U—=k-ELIY3Y CKE) EH +EE)

(20204F 9 H158~20214 3 A128)

552058 ~2521081

I S| s @ | & = IHE B o #f 2
= %
(@) & 5t #® ) 13 0.809 |(a)/Est¥REN = ERHARECP D IR ZE(MER X (E5T3REZR
(® & = # ) (8 | (0.480) |ZFEULICEEDERDIM
( /R & = # ) (4) | (0.270) I ERBSSEFSBERDXMN. OFRNTDT 7Y FDE
H, BARDBHREHSFOXMD
(2 &8 = # ) (1) | (0.054) ERMEDNEE. RESHNSDIERDOEITOXIM
b B £ 8 F 8 #H 1 0.034 |(0)EERFEFHH=FRBPOTERETHH + (FRHBPOTIRBIEDE
TEERLFHRIG, BMESFEFOTEDR, FTEMNAICSHL S FEHH
(R & 5 58 & 25 ) (1) | (0.034)
(©fF fi 3 =5 H 31 0 0.001  |(c)BMEIZ5ENS i = fERUAABIP O BIEEENG B - (EREIE P O R mIEDH
BIWEIEFEG %3, BMEIEZSOHE | DHEFEET SH5/ICHT 26
(® & 5 58 & 35 ) (0) | (0.001)
@z o 2 & H 0 0.029 |(d)ZDfER={FRHEPOZOHER + (FRHBPO TR EEDH
( ® &8 & H ) (0) | (0.014) |REBRF. BHCBITHRERTHICTIL D BIMEISHFED
RENUEEDESE - BEOBEGEICEIT2EM
(B @8 &8 H ) (0) | (0.003) EEEBMIF EEAANFICZID 77 FOBEEICHRIEN
(2 o f ) (0) | (0.012) |ZzoflF. EESMINCHRIBEE
= &t 14 0.873

(EREAR P DFIEAEMERIS. 1,644 T,

(023}

RTI,
(023
(V23]

W BHDESHET,

(V23]

I\ 3 MREIFEAALTH Y E T,

TEREIRITPDER (BBEREDOHN DD DDIFHEERSZSE) (&, B - BICK ) ZHEORICESD BB/, BREECKVEHUE

BSRRAICHBVTEEMEAFARBUIE T, TOMEEEECEICHRBIFMEAALTHIET,
FEREFHEL BMEESRE RS ROZTOMBRE, BT 7Y FIEFANTNERY T =T 7Y RO cR8BD 55, BT 7Y RICH

BHEF 1 HOHL) DETNENOEARE (AREOREZST) ZEMPBEPOTHREEMETHRLTI0ZRUHDT, BEIL(C




D=lbR-U—=k--ELIVaY CKE) E +EE)

(BE1EH)
OfsizE=

TERHBREIOER - EB(CH D > IcEBADIEE (RAIE LT, BEFHE. TEZTFHHROKX
OBMEEESEG 1K ER <. ) ZERIRDPOFEZEEOR CERRDPOFOEEMEE (1 03
feh)) ZRUEHTRUCHKBRESR (X) (31.71%TY,

ZDhER
0.06%

EREEER
(REEatD)
0.11%

G BT 7Y FOBERIF 1 HOZYOBERFMICEVTRVCEREAICIWELULIZHDTTY,

(3 BEAEF. RAE LT, BEFHR. TEEAFERIS KURMESEE ReshE .

CE) SHERE FRBEULETY,

CH) HO7YROBAR. YXY—T7 Y RPLScBRAZESHET,

(F) LEEDOHRFHTEHLICHDTY., ZDfeth. INSDBEIFHKETHEETH Y. RERICREUVCBRADEEREEERV T,




B &8 5 FEOBREMES OHE

(M)
4,500

D=Lk U=k --ELITY3Y (KE)

(B

+=iE)

(20164F 3 B148~20214 3 A128)

4,000
3,500
3,000
2,500
2,000
1,500

1,000
500

2016/3

201773

201873

201973

2020/3

2021

— EHMEE ()

— DEEEHREEEME (i)

MEERER (B8

(BHH)
400,000

350,000

1 300,000

250,000
200,000
150,000
100,000

50,000

0
/3

CF) HESHREELEMEAG. NS @H5E) ZHEEICERELCDDEHFBUTHELIEDOT, T77Y REROEBENZ/NT +—I VR

ZTRIHDTT,

() NESEBREITDINEINCOVTEBSEFRNTHADI-—RICKIRBUET, Fle. T7 Y FOBAMEICK ) RHRGDRRVET,
LIeh' 2 T BBHRDBHEOIRRETRT HD TS FE A,
() NESBREREMERE. 20165 3 B14HDENEEMEALE—L BB RS ITHEHBIELTBUET,

20166 3 A14B|20174 3 /3 135[2018% 3 512820196 3 71282020 3 B 12620219 3 5128
i) RED RED RHE REE REE
=T &) 3,035 2,534 1,983 2,0% 1.742 1,826
EusEReas BB (P - 480 380 240 240 210
HEEEEARHITREE (%) R 203 £80 8.6 £ 6.8 18.8
T NARE s EY gy - 5.8 1.8 18.0 0.2 12.9
HEERES i) 8413 87984 57,432 45795 39,619 41,054

(F) LEEERE. JBRUTE2MZNBEAALTRRUTEUED,

(F) MEERBEORMFBEUIBETTRRLTHIEI,

(CF) BEERGF 1 FRORELIEEDHERTT,

(F) FTSE NAREIT ALL Equity REITS TR IndexldZ 7 7~ RDSEEH T T, SEBYERENREEDOTISEOZHIFT 2188 E LTERHL
TWVWBHDTY, FMCOEFLTIF. BRER—IZTEBLIEEL,



J—)LR-U—=k-ELIY3Y CKE) EH +EE)

B mams (20204 9 B158~20214F 3 B128)
KEDY — b, a7 7 AV ZADEREPEILKT S, EFHEEEANO BRI E -
fe—Tiv A ANADT I F VHEANOHENEE /oL ENnS, —E—RBOFS LD FE L,
20204E11HICAD . U7 F VROERZZ T T ER L LD, TORIE. [F7A IV ADFHIEGE
WEMLIZERENS, bHAADEMEZLD F Lz, 20214 | AFALDIFEIR, BANFEFE R ORI
fhEmE o723, EEY — FO2020F 10— 2ABRERRDPARET 25T RIFGEEZREKT S
= brPRRERSINIEREPEMBIELZD, MEaZRATREMEZD Lz, 2 AR, RIEASH
PRbERLEIEREEZRT T, BTOBSMBRESTFHRT 5 EICREPIEPD, RELE L, L
2 Uy 3AFEICPIT TR, KRB 2B IREF R RN T 2 ZAE L &4 0 f5EHENR S
EolllBnENL, RFELE L,

BE77>FOR—FT71UF (20204 9 B158~20214F 3 B128)

<T—=JVRK-Y=h-EL7I3a> (KE EBH +i% >

[USU—b - 3T =77 F] ORKEFOMALRIZ, BR00% DL ETHE S, B OMAN
PR LE L. £7-. EEHMAANEEEEICOZE LTL, EHOEALSHCAID . BB~ D 21T
WEHATL,

OUSY—hF - vHF—77 K

J— bOMALRIE, HR0% L EEMERIL. S E2REE Lz, ANEREREICOZE LTI,
HEHOEARGTHICHID BBEAY VEITVEHBAT L, &8, HANEBEEII TN TKRNILEREE
ToTWET,

TEREARDOZEE PN 22— 3 VIZEH L. RABHOANEZ 2TV, EZAR—N7xUF0D
HMELEHELE L,

Tt -t —DFIINL - IUTNLT A4 —+ NTANREFEEEIY—DA Y ETF—T 3 -
AL A ER2OFHNLE—H, FE2X 75 —DI 74T 4 - LITFTUIvILRFT T4 A LT —D
IVAT - AT—hF - UTNLT 4« bTANGERZFRICENMITE L,

Y7 H =724 MIOZEELTE, ATILRNEO I Y —REDT A b25|&E LT —FH. T—
Ty —RREEMBE Y- EDT A M EFIENTFE L,



O—LR-U—h-ELIYaY KB EH +-18D)
B U777 RO FT— EDER (20204 9 B158~20214E 3 §128)

L7 7 NIGERHOBBE L ARV FY—U 2RI TBDEEA. NLDT T 71E, BEMEESE

TRROEERONETT,

(%)
15.0

HAMBE ESERROME ERIHEEE)

10.0

5.0

0.0

-5.0

2020/10/12

52058

2065
2020/11/12

22075
2020/12/14

552088
2021/1/12

552098
2021/2/12

22108
2021/3/12

B E4(f%8 [ JFTSE NAREIT ALL Equity REITS TR Index

(F) BEMEBOEEXREDECE B51ED) 1AHFTI,
(0F) &Z1E8IF. FTSE NAREIT ALL Equity REITS TR IndexTd .

B 2ics

L. ZB208HH LUK

(20204 9 H158~20214 3 A128)

SHERIRICB E L LT, FICRHFNGE 2 HE L U T, 5205072 5207 OREMIC, 2n e
N1 HOSE020M (FBiglHTD OPERTEZITWE Lic, £0%., DEFEEDIRNZ &2 REGHICii%

LZEDOMGE = BIEd 720, 52087 552100 CoOREMIZ, Thehnl

O2%7z 0 10M (B[R OUWEETE 21TV E Uiz SIS O 7 i 0 &FH8HIZ. 90M (B
Hi) LD L7,

B, PTESTEICKR T > BRI O>EF LT, EHOEATHER—OERAZIT-oTEWVD

95
(847 : M. 1 R0HRY - $5080)
5520583 520088 5520788 5520885 5520958 5521088
B H 20204 9 B15H~ 20208 108 13H~(20209:11 B 13H~|20206F 128158~ |20214F 1 B136~(20214 2 B 136~
202046108128 2020118128 [20206£12814H 202146 1 B128H 202128128 20214 3 B128
E L) 20 20 20 10 10 10
(CHEAE(ERLL ) 1.174% 1.178% 1.217% 0.623% 0.571% 0.545%
SO i 7 1 — 5 2 2
SHAD NS 12 18 20 4 7 7
BRI SRER 269 251 231 226 219 211

OF) WEEMEBALKRSSBOEE @50 OIREEME (DEEAS) [CHIBDLETHY, T7 Y FONGEEREFRRIET,

03 ZHDONG. SHONGMANFNERU TS T TEHE LTS

6

BENEBENEEE—BUBWEEDHUET,



J—)LR-U—=k-ELIY3Y CKE) EH +EE)

SEOERGE

(REIRE)

KEOU — MG, YEE—ERORMAEESNE T, BIRFENROBPHEI aaF 7 A
WADT I F L HEMEPER L, BEOEF(EPRAEINLH, JuFMoOELEP KRS Po72) — b
W9 5 HERFE R EEOENOHENY — Mitgo EAZERICR2EEZ6NET, —FH, Rifl®
Fog EFICE2 Y — OBBEHEEICNT 2 %8N — MiEO LEZIMZ 2B RICESEEZXH
NEd, 7272, SROEMREH LAOERITRKEEBAETH O @BEITRFREAINE L 72 JH1H Tl
V= bDINT 5 =< AREHESR P ER LR THOEIFC L. BEDY - OB hE2BE 25
L. PEMICE., SKEEICESZ YD T 7 XL AREICNT H2BREROTEPET D,
KE — FHIGIEERWERICZ S ETHRINE T,

GERFE)

<T—=JLK-U=p-wLI723a> CKE) EH +Zigd >

FTEEHENRTHS [USY—1b - v =772 F] OZWIEHOMALRIZ, #4290% DL FEd
518 TCT, 12720, HERBECESHMEZHREL T, HALRZF|IENF25E5PHD £,

OuUuSYy—hr- -2 —77>FK

=7 TAUH T T =i, AEBREEOEMEN EABETHEGIORNEZRE
T, ) ICHET2HBEARELTHED., HEREE CKEY — MNE) OEBREFRESIT>TVET,

R TIEPRE &I [MBRIRERES] 2HEL. BHENZEEBLICEA DS 74y - oHREH
RERELET, 2O ETHEAMEBHNDO T 7 o ¥ A ZVAFFICEDILS R LTy - 7 Fu—FIC &
DSEHRDBINZIT WV, R— b7 UL 2HEELET,



J—)LR-U—=k-ELIY3Y CKE) EH +EE)

FUFHIIISWE YA

LT 7 NOBE

B o 2 M| ENERE TN ABERE

= =T HA R 2003FE9 8A308H SEElE UTER T,
KEDORBEREETISERENBZIERENRE U, BF UK DHEF EBEEEHMED
& m 5 o |IEEBEULCEREGLFT,
FA|E LT, NEREE (RYP—TJ7 Y RICBIBNEREEDS . 77 ROBEETHE
[CBT2EHRULIEBDESHET, ) DBBAY JFTUET A,
L p Y R[IP—T7YROSRIIEFFERENSELETD,
TERERR USU—h. 25y | KEOBBIPESLUHRS FICE T SMIH TR SN TV S ABERE(ES
’ s EFERENRELET .
TH—T7 Y ROSRIMEFITBRENHETDZI7IU—T 7Y RAR
TERETVET,
KEDEE Fd L OB FTCE ST B TR TRE IS N TV D REEREI(ES
& 5 xR E UTSMICBAND CEICEY . SKEDRSINADESSE
USU—p - 9H—gyy | BIET ECDICPRANGE LA HEBRLET,
BRICHE-STIE. U—T FAUA T ITIL Y—IC. NEREE
DEAEN NELEBFHEEIDEREREET, ) [CHT BEREST
LET,

BRANE REBDHGEFREXRB) [CREZTVL. RAIEULT, UTOG#HICEDE, &Es
BZTVET, DEUNRINGSOHEF. FEDZSOREZREONF - BAFNGEH LU
Bt FHMinZSHET. ) FORBEULFRT, BHEDZSOIRETREOHTF - BIHFNGE
(CIF. XP=T 7Y ROFF - ESFWNHED D5, COEFICIHFBINEAF - ELFNGHZS
THDELET,

NG DBCIF. FEUTEREEFNDED SITVET . 2L, 6 BE12BODRERFODE T #F.
ZNZENOREBICTKER GHMiRZSHET. ) IFETDEE(F. ESHFNRICTER (GF
MmZEZSHET. ) FENACEZDENRINGDE UTHERZITVE T DA, ZFEH
PO BCTIRERR, BEEMBAKEZZMEL TRELE T, DECIREERNDNERDIGE OELEMEAK%E
(X TIF. DB ZITORBRNTENBUFT,

5 7 7 v R

2 B 738t




J—JLR-U—k-ELTYaY KE) EH +-5)
(BE1E%)
OHT 7 NERRNEBEEI XA EDEEEDLE
(%) (2016538%~2021428%)
100
B0 o= = = = =
B0 = = = = = =
T S
-u ***********************************
. s B
_20 e
-40
LIPUR B2tk St ERE SEE HAEE St EE HEEE
| BEXE HT77VR) EEAE ORIME H3T77VR) RIME o TiE |
(BANT : %)
LIpUR [SENTS SEEEERE SEAEE BAEE SEEE EE
BAE 24.8 32.2 34.1 37.2 9.3 1.4 19.3
B/IVE A 019.8 A 22.0 A~ 17.5 A 263 A 4.0 A 123 A~ 15.0
FiE 0.6 4.4 7.8 6.4 1.2 1.2 1.5
(F) £2THOEEITSADYE T 7V ROBRER/REFRY) FtH .
G¥) 2016&E3 BH52021E 2 BD 5 ERDSERICH T BER 1 EROREEORAE - S/VE - POBEEERLEHDTT.
(CF) LEEDEEXRIFREBICHBUEHES FREDET,
(¥ Y77y RESREBREREMEOKEETT,
(BBET S ADIEH)
B & & : SEIRKMEEEL (TOPIX) (BCXAdr)
FEERE © MSCl — KOKUSAI 4 VT w IR (BEX5AH. AR—2X)
HEERR  MSCITVYN—YV D Y=y b AVFvIR (BBEHAH. FAXR—X)
BAEE : NOMURA — BPIEE
SEEE  FTSEHREGA VT v I X BR<BEAER, HXR—X)
FEEE © PENAHY - ANAYN KRR A VT VIR - IN=IVT Y=Y - JO0-N - T4 N=YT74 R (HR-2)

XEBBHICOVTOHRBEF, RIER—ID [RRNBEET SRAEDEEEDOLRICAVIERICOVWT] ZI8RB<IEEV

) BHDEBHIE. BENYIBRUICKIREERELTC. HRELTBIET,




D—LR - U—bh-ELIYIY KE) @ +THE)
UT7RFDTF—4
B AABEOHE (20214 3 A128157)
OMALMT 7> K
% A 3 £52108%
%
USU—h - RH—T7 YR 98.8
ELASBIER 15447

(F) EEEEFET 7Y ROMEEHREBRICH T 2EETT,

(F) HEARMICET 2FHMRERFICOTFLCR. EFRRSE (RN CEHLTHUFET,
ORERES OEIFIEES s OEHBES

[ 1.2% [ 1.2% [ 1.2%
BIREIEFHZ IS SES !
98.8% 98.8% 98.8%

() HEREFHT 7Y ROWMEEHRECHT 2EIEGTT . BEDIKTECK > TIFI0%BEBRDBENHIET,

(F) BRI COEFULCRETEZRRLTHSUEFT,

CF) Z0fCEFO—IL - O—VFEESTHENBIEI,
W sEEs

- . 2058 52065 2078 520818 20088 521088
- 2020108128 | 202056118128 | 20206:128148 | 2021451 B128 | 202152 8128 | 20215 3 B12H

i & FE % % 39,658,834,002/3] 39,561,614,551M] 38,219,027,92) 37,537,476, 144 39,679,330,617/| 41,054,346, 164/5
= % HE # O #(235,526,611,41201(235,79%,557,55600(235,540,882, 29000{235,524, 035, 68101228, 001,862, 51901[224, 868, 484, 28301
1 B0/ Y B 1,684 1,678 1,623 1,504 1,740 1,826/

CF) SRR (35205H8~2821080) tPICHIT 2 BNERETTALS9,538,778,085M) . EFRMITTAERF19,122,902,725A T3,

10




B ALY 72 KOBE

J—)LR-U—=k-ELIY3Y CKE) EH +EE)

us—nhr -vH%—-TJ7>2FK

(BB OHTS] [1 FOY Y OB
(M) (20194E 9 B13H~20204 9 B14H)
40,000 = ,Hﬂ
= B 2 & | K =
35,000 - . _ ! %
@% B & % F 8 B 25| 0.0%
30000 - (% & 5 s o % ) 25 | (0.0%)
‘ © & @ = % W 3| % 1 0.003
(& & 8 & & ) (1 (0.003)
25000 =z DO fB ¢z F 8 0.030
( & & & B ) (8 (0.029)
20,000 |- ( Z D ity ) (0) (0.000)
a =t 34 0.129
15,000 Hﬁqﬂwq:i"]%—%’éﬁﬁﬁﬁla 26, 031Pﬂt‘9“o
G¥) i Blﬁﬁo)ﬁ%g(gﬁ:\:% LTF. BREMEE (2R ZI8BLRE
YT oaosesa 6D %EEEIE}IQ BUTESEHEEFINNET. TOMESHETE PR
GH) BLEEG1 BOSEUDENENOEMASE (IFE0REESD)
R EDOPEEMECE L TI0ER S b0T, BECE NG
eSS L N DESR
[#EA _E{2108417]
(20204 9 B14B1RTE)
%  m % ZE B % | & = (B ) iz
(o]
1 [PROLOGIS INC REE KR 7ZAUAH 8.9
2 |[EQUINIX INC EHIES HKE) 7 XU h 8.6
3 |DIGITAL REALTY TRUST INC £ X EJL 7 XA 5.9
4 |ALEXANDRIA REAL ESTATE EQUIT 5 X EIL 7 XA 5.4
5 |[EXTRA SPACE STORAGE INC 3 X EJL 7 XU h 5.1
6 |WELLTOWER INC 3 XEIL 7 XA 5.0
7 |LIFE STORAGE INC £33 HKE) 7 XA 4.1
8 |SIMON PROPERTY GROUP INC £ X EJL 7 XA 3.5
9 [INVITATION HOMES INC £33 X EIL 7 X Uh 3.5
10 [MID-AMERICA APARTMENT COMM e K E) 7 X5 3.3
B FEAREL 38541H
GF) HEEYT 7> ROMEEREICHT 288 TT, i
(B B SBAEI SEn S SIS LR SRNES (201 CRALTHYET.
(D) B ) co=FUCRRIEERRLCAET,
[BEES) [E5IEES) [E&RIES)
Zfth Z0Dfth ZDfth
27% 1 27% 1 27% 1\
N EES AUA KR
97.3% 97.3% 97.3%
(&) LES 7 KORERRBINY SUSTT . HEORTSICS > THINNELBEBENBYET,
(&) BHIRACOSS U CR, ZumEEnL cBES.
(1) 2OMICEI—Ib - O—YEESDRENG ) £ 9.
W 77)#@%§%EESUéEmﬁEGﬁEE\Emﬁ%%(@%m

) ETBLREL,
11



J—)LR-U—=k-ELIY3Y CKE) EH +EE)

<HT 72 RKOZERBUCOVT>
FTSE NAREIT ALL Equity REITS TR Index(d. FTSE Grouph'#xd HKE — DKW T
9, EBZZZERBUICb—YILUT—2 - X=X, 1971F12A318Z100& UCEHULTVE T,

<KXWEEEVIRAEDEEEROERICAVEEBRICOVWT>
EERE, F—9YV—ANRHIT2FREHED KRS BTFNRESHTMNESTELTH Y. ZOARAS
[CDWVT. /&M, EHM. T2, &3, B, Btz Y0RIEZITVLEEA. Fic.
LFEER(ICEEL CTEEERFFRENMZ UTERE UIEESE. SEEROFIAICEKERT 2
BENO—UDOBBEICDOVT., IIsOEEBbanEtAs

OFREHKfiiTEER (TOPIX) (BC=HAdH)
SREEHAMIIEEL (TOPIX)  (BE=Adr) (&, ERREIZSHG P —ERc LB U TV 2EAEBHRAEHMZ /R E U
TEHUIEHT. BEZZERUICBDTT ., 8. TOPIXICEAT 2EFHE. NNMEEZDM—YIDHERN LR
TEESEG IR ICRBELET .

OMSCI — KOKUSAI 1 VF v IR (BEZAdr. FHN—2X)
MSCI — KOKUSAI 4 75w I X (BoiAd+. FAN—X) (&, MSCI Inc.h'BEFE L. BAZR<EROLER
DU ZHRE UTEL LR T, BESZZRULICHDTT, BB, MSCI Index|CBT 2E51FE. HNHERE
ZD—EIDHEHME. MSCI Inc.ICIRBLE T,

OMSCIZIR—I VT« I—5Tvy bk AVFVvIR (BBEAH. AR—X)
MSCITN—I VT - X—T v bk - AVFvIR ([BBEAFH. FHAX—X) (F. MSCl Inc.Hh'BEF ULc. HROHE
EOBRETRE UTEHUICIEN T, BBHEZEEBUICDDTT,, BH. MSCI Index(CBE9 2E(FiE. FEE
EZFDM—IDOER)E. MSCI Inc.ICIBEULET,

ONOMURA — BPIEf&
NOMURA — BPIEfE(F. BNBSHASHNREEKRL TV SHADCEBMBOEGZNEICKR I IO ICHEFRETN
JEREINDIEH T, 7. NOMURA — BPIEfEICEIT & FiE. EiRtE. HBMERET Of—UIOHERN S,
FNBSUHARLICIRBEBLE T,

OFTSEtHREE A T v IR ER<BEZR. AR—X)
FTSEHRERGA VT v IR ER<HE, AXR—X) [F. FTSE Fixed Income LLCICKWEEIN, BAZRL
HRFEBHEOEBEORSGINGRZEZTISORHEREE CINEFE LB TT ., BH. FISEERERZ M VT v IR
[CRAT 2E(EMES DR EZDMm—YIDHER](F. FTSE Fixed Income LLCICIFRBEULFE T,

OIPEWHY « ANAVN cRYR  AVFYVIR - INX—=I VT - I—4 vV - 70-NIb - T4 N=YT74 R (HR—-X)
WPEILHY - ANXX S RV R ATV IR — IR—I VT - —wy - J0-NIL - T4N—VT»
AR (AX—X) (& JP. Morgan Securities LLCA'&EH, RERLTW 2, FEEHNFETT 2RIESECEE
EWRICURIBHTI, BB, JPEILAY - ANXY N - RUR - AVFVvIR — IN—I VT - X—H v
Y- JO=-Nb - FaN=ITr7A RICEAITZEEE. ANHEEZOM—IDERIE. JP. Morgan
Securities LLCIZIBEBUZE I,

12



