ZMBEDERN

Br O CEEICHTIVESBILREL ETFET,

ST [BNEBRET7 7 R 3. 2ok0, $H758
DOWREEITVE LTz,

M7 72 Rix, FIEEEEKYY -7 7> B, ASME
HEIP—T 7 R JU—b T =T 7 FOKZH
HHEAOBREZBEL T, EE LT, bYEOKR. H
DEZF. BLUODLYPEOAREEREEIZFICHE L.
LR LIRS O E B ERMEOREEZ HIE L &
HZETVWE L,

Z 2Ty HERRRIAB OERAFREIC OV T THE
HLETXT,

SREL—BOBINTEZBVET LS. BEVHL
EFET,

2575837k (2018FE118128)
= #E gliii 28 9,406H]
B E B m 2.3108HM
$73H5~55758
i & xR A 0.3%
oiEcE (F5180) &5t 150

(F) BERIISERS B5IE) 2HERICHREL D EHE LTE
HLbOT NELMTE 2 EUEAALTRRLTEDET,
(1) MEEREOBRMAMIVIETTRRLTBET,

ORMERAHREST I, ERARSEICHKBEINEFIEHD
IBEELLDELHLCED T, ZOMONEAIL
DWTIFGERMEE (&FMR) ICEKHLTBDET.

OF 77 v FILBEGHENFICB L GERBESE (&
{RRR) 1SRRI NEHIELY, BRNAEICID TR
I 2EXATEDTE T ERHMES (LFKR) 1.
=71y bRV A Y MDAR—LR=VIZTH
By —- R0 Ed,

OEARESE (&M 13, ZHRFOHFH 5D TFHEK
RO EnEd, Xtz THERENHTHIE ]
R ETBRLADELZE L,

<HERMEE (&R OME - ¥V ru— NGE>
R—=LR=TDT7 7 NERPLE T 7 DT 7~
REMEMBET L EICED., SEARSEE (245R)

EIIRET 7V B

EIERE I EERS
ERXTEREARS : 20184 5 B11H~20185 118128

HERBRSS

£73HA GREH20185E 7 A108)
7453 GREH20184F 9 A108)
557588 GREH20185E11A128)

Q. B=7 v ALL
T 104-0031 HREPPRXTIE2—-2—1
PHELEDBEEETISA 7V~ - U—EZEEAN
JU—54v)LEg 0120—048—-214 (EZH®9:00~17:00)

EHEBLTY Y O0—RTHIENTEET,

[R—LR=]
https://www.okasan-am.jp

KP I RACHDDBEREBEROTEBERIET,




BIRRET 7V R

EREE
B (ERk EAR T D EAEMEEE D HEFE (20184E5 A 11 H~20184 11 A 12H)
10000 T

9,800 3,000
9,600 2,800
9,400 2,600
9,200 2,400
9,000 F - - - - 2,200
8,800 2,000
8,600 I I 1,800

2018/5/10 2018/7/10 2018/9/10 2018/11/12

— EUEffiEH ()

R R A A (24h)

MR ()

(x
(x

BEROBFIHEDORRZRTHDOTIEHD A

BET73HAE ¢ 9,581H
BTSHIR ¢ 9,406 (BEfArEos: (BE51HT) 1 150M)
g % KA 0.3% (DEEHFREN-R)

(F) PESFREEEMEL. (FRIAE (018F5HA10H) OENEEMEEF—E %5 X IHERIELTBD T,
(F) AR, IERLITRE 2 2 W AA L CRRLTBD £,

DESEHEREME L. DEE (B5IE) 290RBICERELLZLDEARALZLTEHELLLDT. 7 7 REHOEBEN L7 #—<v Y A% RTHDTT,
FREEZFERET 20 EIPICOVTEBERNCHHOI-—RICEIVRELDE T, /2. 77 FOBAMBIC I DFBEGLELZDE T, LN ->T,



BINRREI 7V R

OREMBOELEHER
BT 7 ROFEEHRENR 7 7 RICBIAELR TSI ABERBL OIS FRAERIZLINO®EY T9,

(FH752ER)

OFJNNEME#EKR~Y -7 7 R

CERBXO TR, NRE OSLT K BRELGES ST RIFE LT L,

EBISERR TR, A1 4>, T4 4. DCMA—LT A YT RAZEDR TS AICHFESELE Lz,

ONMESZ~Y—T7 7 R

KR, BFFTRUBHHETER L ENTTRICHFEE L L,

c FAVEBERSA =AU TEEBEORED BSER L, REBROMES LR L EDT T AICEFS
LE L7z,

OJY—F x¥—=T77F
A VURRT - F T4 R VA = MEEEA KHEESA 7 4 ABEFEA G EN ST ACFELE
L7z,

(El~A4FRAER)

OF)EMEg~TF—7 7~ R

- EREX S TIE, BRI, L2 RITELEPTAFTRIEE LT L

AR TIE, 2SFVY =y 7, WUELER T, JIIBETERENS AT AIEELE L,

OWIMELE~Y—7 7 F
cA—UPNHTRNELIECENYA T RAICHELE Lz, T2y A—ZAFMTU T ROV TIE, Xt
ATERLEZBDOD, BEY A IVIZOERICED, v A FAICHELE LT,

OJY—=h- -%¥=T77 R
- ZEMPTIR Y — MEEEA. YU BHIGAIE) - MEEEAGEN YA FRAICHELE L,



B 1 FO%Y) OEFEHE

BIRRET 7V R

(20184E5H 11 H~20184E11 A 12 H)

738 ~ Z5 751
15 H 2 @ | B % H H o #t #
H %
(a) 13 gt ] 58 0.605 | (a){SREHE = 1R th P B AH ¥ (FREHBR
( & £ = # (30) (0.314) |BFELE2OER O
( | % £ *#= (24) (0.248) |ZATERAHSESKEEEOEN . OENTOT 7 >~ FOEH EARDIER
TR AL O Nl
( 2% 7 = f (4) (0.044) |ERMEOER KEHLD S OIERDEITO X
b)) B % & F #H H 3 0.031 | (b) EEREEFHB=(ERHIR h OB REETHB + (ERHIRE O P9 R M
REZAFHRII A MESFEORE OB FER M AITSHA > TR
( R 2N (2| (0.016)
(% & 8 & & % (D | (0.015)
(c) = D ftt i~ 1 0.015 |(c) Z DB =1ERME T O 2 OME M + (R O Z MO
( ®# & # H (1D (0.009) |REEMIL BINCB T 2 RERITEICSHAS BMESFEORERVERD
B BEOBEEICET 2EM
( %5 & # H (1) (0.005) |EBEEBAIT EEEAFICKILY 7 7Y FOBEEIKLEA
( < D ftt (0) (0.000) | % DA, £:8%5 7SI FHOBISE
a gt 62 0.651

Vet OFHEEMEE L. 9,515 Td .

RERE

WEIHEREALTH D ET,

EEMETOER (HEMREDO»H» 5D IIHEMRELZED) 1.
BREICB WV CEEBEIIAAREIE T, ZOMIZEEE S EICHRBRIUEHEALTHD £7.

REEAFHERBLUOZOMERIE. 0772 RBHEAANTVA YT =T 72 RBLIA-2EEDH>E, TOT7 7Y FIZHIGT 5D %2E&HE T,
FHRIF1IFOLEEZDOENZNOBASE (FHRBOHRKNEED) ZIERMBFOTSEEME T L C100 2 L2 b DT HE I &I/ 3k

BN - BBRIC K D RBEOBICEH N H 570, BERICKDEHLHERTT.



B 55 5 EHOREMBZE DS

BINRREI 7V R

(2013411 H11 H~20184% 11 H12H)

(F9) (H5AH)
14,000 8,000
13000 F === —- - = -~ - —- " - - m - T T s o o — - - - 7,000
12,000 6,000
11,000 5,000
10,000 4,000

9,000 3,000
8,000 2,000
7,000 | | | | 1,000
2013/11 2014/11 2015/11 2016/11 2017/11 2018/11
— R () —— SRSHEREEEME (L) MR (i)

(1) HELEREEEMEIR. HEE B 20RBICERELZLOEAR LTEHELELDT. 7 7 > MEROEEN /87 + —< Y AZRTHDTT,
(%) PEEEEZHFRETAPEIPICOVTREIBERDICHHAOI-RICEIVELZDE T, 720 77 Y FOBAMEIC LD BEREGLELVE T, LEF->T,

BEROBERORNEZRTLOTIEHD A
(1) HEEEHEREEMEX, 2013F 11 A 1l HOE /T EEMELF—E 25 LS ICHBRLLTBYET.

2013211 H 118 20145114 108 [ 2015811 A 105 20165115 1082017211 A 108 [ 2018411 A 12H
)| WEH WEH WHEH WEH WEH

HEME (M) 9,018 10,455 10,121 9,076 9,766 9,406
e G I ) - 300 950 300 300 300
HEESHEREEEMBEREER (%) — 19.6 5.9 A 7.4 11.0 A 0.6
SEEREER(TOP 1 )WER (%) - 14.7 16.9 A 13.4 30.8 AT
EISF?§{§112{5§§$ (%) - 14.9 1.7 A 8.0 9.4 A 2.2
FAIRE | TR (AR REE (%) - 23.0 3.7 5.9 A 47 15.9
R (BEAME) 2,331 2,574 2,403 2,191 2,204 2,310

(%) LEEmvERIE. MRS 2 2 U AA L TRRLTED £,

EHIIRESREEOTHB ML HAT H2HEHE LTEBL VSO TT, FMIC O LTI BV 2B LS,

(1) FEREREOBRARBIITIETCTRRL BV £,
(1) H%ERIZ ] ERTORBEIGLH EOHE T,
(1) =EEHRATES (TOP I X). FTSE#HAEEA > T v 7R (ANy Ykl - FAN—=2), HiER E [ THEH (BHiAA) BY7 7Y NOZEEHTY . &




BIRRET 7V R

B maEsE (20184658 11 H~20184E 11 A 12H)

(E#=X)

EARATS L, RLAEE2ERICEHEEDO RIFRREVHESGOZEME L 55 —75. HEEOE
BRPATEGEBROBALIC X 2 EEREFEANORS 2 EN LEZMASZEREZ D, 2018F 9 A LAJIC
MITOAEIBHEIPMEE Lze TORIE, KPEZEZEIINT 2BEZBEOREBPHLDOETZ
BRICEAKRATRIZERLE LY, I0RICAS EXERASAP ER L EITMA, #RERD
RESLTEEEBEOITENOEWENRE 5722 L ENS, BRITHIERMELDE L,
(&% - HE)

BEHFTIHZE, KREORKFLEFEELZERIC. RKEEMEO P EFLE L, —FH. 2—uB0EZF
IZOWTIE, BRORXKBEEZCA ) 7TOMBELICNT 2E8MELERIC. FMMYVEEBES 7T~
ZEEOFE D PMERLE L7z,

BEMHIL. KEORIFLFFEEZERIC. KEHEMFREEES (FRB) PSEREMNICH L%
ELZENS, KRUPMHTERICHEL LE Lz, —H. Z—1IiZDOWTlE. 1Y 7O
ROTHR ML IDOBIEEZE 2K > T MHTETRICARELSIENSEHE 2D, BIERERICHRS &
MHATPPRELE L.

(JU—F)

JU— S, ERZBECTCL Y YVHTHB LE Lz, ZERETLERBEES MR L TWa A
T4 AL EZIZ LD RBEZIRDE BIFR T 7 VAR VY VAPFEEN-Z EICMA N 2 Z—
VarvETOELREZERE LBMEER 2 EORRNLGEWIHGO ERERE D E Lz, —FA.
MR LEATFIZEO NEZZ T, HEFROY RV EBEBANBRE - -2 &%, BREH&MN O LFE
BWRE ST EREN,. JU—MNHBO LMEEZASERE LD £ L,

| PR VEDE (2018465 A 11 H~20184E 11 H 12 H)

<BINRICEZ 7> F>

B =T 7 U RRRIEBANOREABREE G [F)IEEERT -7 7 > RIH25% + 5 %EE[H
IMEZR<T —T7 72 R P50%KE. [JU—F - <wF—T 7> F] »25%+5%BEEE L. HY{ERH
FitZ OEENTERZTWE L,

OFJEE#Ek~vF—7 7 R

MREGEA RIS NS 2 MR L FE Uz HESEIX. 2018FES5 ARKDT—FICED W REI—E
OFEMEMEEL T, JIAEIRXINT—F LT VT AZR—b T+ VTN T—FH, 4 X3 %2H
TATHAANE Uiz, EHRE LS T, BRMEEE 2 &1 K D EFOMA LRI EHRE LROHEA
HE o8] LS8R0 RFEEZIT0E L,



BINRREI 7V R

OWIMEZZ~F—T7 7~ R

BEICOWTIE, HBEHAIE U T, NEORERREZHABLE Lz, BFICOVWTE. SMOMEA
HR2HEREL, P CLAREBORRZEDELE L, £7-. HEBEHHEIZIG U T, FRIOKRER S %
FELE Lz, BERBICBEZ LR, Y- oREF|ERT 52—, BV - oHR%E5|
ZERFFE LR

OJU—=F ¥ =T77 K

JU—bOMALRIL, MASEMNEHERLE L. HASRICOZE L TIE. ERHEREL EOWERK
RICKDEBINAPHFETE D4 7 0 ZRLEI) — b2 BEWHE L7-—7. REROKREMBIINT 28
WRE 72 -+ A > 7 THEFREHMEEY) — bR L ER T E L,

BLE77  FOALFT—T EDER (20184E5 A 11 H~20184 11 B 12H)
WMoy RLEROEEE R BNy Fv— 2 25 WG E BERHONLE (BRIEES)

TEDEEA. ARROTZ T 713, EEMEBEESE  ©

BROBERONETT . 60

-6.0
738 745 5755
2018/7/10 2018/9/10 2018/11/12

[ =it W SREERRETE S (TOP 1X)

O FTSE #AREEA > Fv 7 X (Ay V%L - AR—2)
O] #EER E 1 THE% (B4R )

(1F) BEMAOKERIEFES (BEIE1) AHTT,

(1F) ZEHEHE, FAEEAGES (TOP I X). FTSEHAEEL > 7 v
A (NPl L-HAN—2R), WIERE I TH#H (BXiAs) TY.




BIRRET 7V R

B 2Es (2018465 H 11 H~20184 11 B 12H)

L7572 Rid. 1B, 3H. 5B, 7H. 9H8. 1l HO®ERIc, FAIE L THEZITVET, K
FEIE. FELUTHIT - BEZNEED»HT0WE T, 2720, 1 BOREROSE H#IE. REHICTE
Hix FHlitE2&AET.) ENEMLET 2L XL, FlF - HEFIERICTEHE GHiks&AET.) F
EMAEEZDENRIEEE LET . DESEIIBRFESES DB e, EEMAKESEZHMEL Tk
ELET,

COERTFHICAID . HIERBIZETIHRE, E74HRE, E75HREICBWT, Pl FO
K720 50 (Fi51RT). AEF150M (F) OFEEITVWE Lz, B, M7 EICTE TR > - HiRE
IZOEF LT ERHOEARGH ER—DERZIT>TENDFEI,

(A7, 1 A% 0 -Fi5 e

7381 5745 758
15 H 20184 5 A11H ~ 20184 7 H11H ~ |20184%E 9 H11H ~
20184 7 A10H |20184F 9 H10H |2018411H12H
S RO 50 50 50
(Cop-S TiifElams) 0.522% 0.533% 0.529%
ELiolress 18 20 41
SEA DN LIIL 31 29 8
BRI RN R 287 258 250

(%) AEEMELRIEGHA SRS (F5IET) OHRERME (DEEAA) ST 2HERTHD, 77 NOREREIRLDET,
() HHOWEE, LBHOWELINLNEU TR T TRE L TV 0 AP HANREE —BLAVWBEPH D £,



BINRREI 7V R

SROER
<BINEREI 7> K>

[FEEEET -7 7V R [WIMEE~T—T7 7 RN [JU—bF =T 7 F] 0%
WwiEE 2 FEHRENRE L, BELLIGEOEREREEEMEOREZBIEL GEAZITVWET, &
Y =T 7 Y NOZRIEFANOEER 7. HEEFEMEOMEEREE I LT, [FH/IEEE#EE YT —
77 R] A25%+ 5 %EE, [WIMERYY —T7 7> F] P50%KE. [JU—b - vF =77 K]
M25%+ 5 %REEAEAKREEGE W/ LET,

OF/IRE#EEYY -7 7 2 F
FINEICAEZIRESHHEE (BIEL). FIINEICTE - [EFEIHD 22 EF/NEOFRE & HIC
BENSHGESNAEESLE/INELEADLD MENEESE (BMIRT) oKX 2 RF L. HIE T BB 248
AREDETR=-I 7V ZHEELTVEET, BIRABZIPKERRORE UITEFEI—ETWVL, Z
NLAMTIFERIE LTEVWE B ZEARE U, BRI HRMEH IS L THARROFAETEE 217
AT TT, 7277, HEHMICERGHELZEZ 5 EHMTCELERPELLESICIE. EHNLRE
LERNCRESMDOTR I E2IT>oTEVWD 95,

OWIMEZR Y —7 7~ R

BEORFRASLSMTSERE LM T A2 LIk, BEHFREHRPEHFIRE LR, EHOFE
PRERZFAET 558 T, BEICOVWTIE, RNLVOKEEZFETTFS—H, -0l EF[Z L
F25HHTY, EFRICOVTIR, &AFRZRBO LN 5, FRORVWEZROHREED L75# T,

OJYU—=F =77 F

MRS =ZHELE b5 2 NEBHEFR > SR SN AARGETRISE2MAKE ] ) — MCETAHE - 0
BHREOHE2SZIARNBHOEENERER . N az—varikEzHEL. @RSFDEE
Tz MITEITHOHEHTT .

HHR5E
cHT 7 URTI. T RN LERFEMOF 26, HX OREEREMEOMEEREEICE
0.15% %R CCHB-&Er. FIROHEBHA EDOLDICHEMZITH>ZEICLTENET, ZDF
$HZRID CRIERSARIC B 2 EM DJEE 3,536,192 7> 5. 20184E 5 H24 B ICE/ IR RO B 37188 & —
L ERBE OB 1 »AT9 DICEAERZE 1 5. A5t2 6 (513,462,069 AMHY) OFMH 2T
F Lz BERHRICBIIAEMOBEE 2 &0 -&5H31,848,985HE L > TWET,



BIRRET 7V R

LT 7o NOBE

i
=i

o M

BINREAE WL EEES

oM

Jalll
il

200645 H19H» SRRl E UTEIRTY,

HINRE#EGE T —7 7 2 R, RIMESR ST —T7 72 R, JU—b - 95 =7 7~ NOZZIEEHAOHRE %8
CT. £ELT. bHPEOKR. AHOESE. BLUDYPEOARFEREETLIESRICRE L. BE LSO
REBEERMEOREZBE L CGERAZITVET,

EY =T 7V NOZIEFNOEER T T HEFHMEOMEEREICH LT, DTNoRLrEREEE S
ELET,

FNEEEECS -7 7 8 25%+ 5 %BiEE

WIMEZH <~ —7 7 R 50% it

JU—=b ¥ =77 K 25% =+ 5 %IEE
FEEHAANEREEICOVLTIE, REIE LTABANY Y2ITLEEA,

FERENR

EIREEKY S =7 7 2 P FIMESR Y =770 8, JU—b - 3¥ =T 7>

20707 Y R R aeni s T ERENRE LT,

FNNEEER~ Y —7 7 2 F | DA E O SR GING P LSRR 2 EERENRE LE T,

Hoe > 5o | DAEBDERREEEOY ) VR (R, BARERT) ¢ ERRENGEL

HOAEOEMBERE I BB LTWE (EETFEZEAET.) FHERERFE

JU=b =T 7 0N e rmmpntg e LE v,

2 M 5 K

EYY—T 7V NOZRIEHF 2 FERENRET L7 73— 7 7 v FAKXTEA

5077 Y Flagugg,

HHPEOEBEMIG I EHHRD S 5. FINRICAHEZIREPHHEE (Z
NCETZHDEEHLET,). BLOFINRICTE., EHENHL 5L, FIIRO
FESEEPHR SN L2EECF/RICHED D PRVEEE (FRUEEF2ED
BarH0ET,) OBRRNKELET,

& REER Y -7 7 U R

HAZGOCEREERRDOY 7 VE (EE. BUFRIEES) EZRETRE L.

WIMEE YT =7 7 2 N morgie o e R s BIE L CER 217002 9

DHYEOSRBEREGIFTIC EELT0S (EEFEEEAET.) TEEREEEEE
BIHRE TV BE LIS OHER & ERMEORREHNZRES BiE L CGER
JU—bF o HF =T 7R | 2IT0ET,

ERICH 2> T MRS EHELR N5 2 SERIEHD S ABETIESAE | —
RE I TIZA»2RE - B REOHS 2RI LT,

o BOGO#

o, 1H. 3H. 5A. 7H. 9A. l1HOZADI0OH (REHDOHEIIFEEH) ITREZTVL, FHIE
LT, FOHICEDENRZITVET,

DECONRINEE DI IL, By 2 GO RBEREOMN T - KAFNEERHE GHIRZ&AET.) FO2HE
ELET, BEFEEDLFTF - EEHBIRRICIE, v —7 7 v FOFF - REFINRD S 5, HEFFEMEIC
JREI NEMT - EEFEMREZECLOE LT T,

IEEFERIE, FEE UTHIF REFIRE» SITVET, 2720, 1 AOREROSE AT RERICEER (67
itz EAHET.) ENVEFEETHE S, T - EHFPEFICTEER GHMEgzEAEd.) FxMA -z 7k
RN E L TR RITVE S pleHId. Bttt A oi s, Z2RMEKESEZHRL TRELE I,
SECAREENSDEDOBGE P EEMEEKEIC K > Td, AR ETbRVI EFHD ET.




BINRREI 7V R

(ZEHER)

OLT 7o NERRMLEEY 7 X EDEEROHE

(%)

(201311 AR ~2018F10HK)

100
L e e
60
40
20
0
S
-40
A Bt SEEIEE FRE RS S FREE
| MEAE 477> F)  ERAE BRME (5770 wME o THE |
(B2 %)
EPSSAN H AR FoEERR HTELERR HAEE FEEE HTELEH
BAE 36.9 64.2 57.1 37.2 9.3 26.6 19.3
HIME A A022.0 A17.5 A 27.4 A 4.0 A 12.3 A017.4
FHofE 7.4 14.5 15.4 9.7 2.1 4.8 2.2

(BEREY T 2D
HEFRTTEE (TOPIX) (FEX45A %)
MSCI - KOKUSAI 4 > F v 7 A (%A, HR—2)
MSCIlZv—V>Z - v—4 v b A2Fv oA (BBHAAH, FHR—2R)
NOMURA - BPI =&
FTSEHAEZE A > Fv 7 A (R HAEAE, HXRX—2)

H & #:
FEHEEIRR
FELER -
HAREIE :
JeEEE
FEEE

BTOEET TANE T 72 ROBEMREIIBY £H A,
2013411 A5 2018 10 AD SEMOFAKICE I 2EIE | FROBERORAM - /Ml - FHEEFRRLZHDTT,
FROBBERIIFERICHS L BEE 3R 2D £T,
L7 7 v FISTEEFEREEEMEORERTT,

HEEBUIT OV TOFRBEIE, BER—=V0D [RENEZEEY 7 AEDOBEROEBICHWZIERICOWT] 28I 2ZE 0,

(F) WO, BBy I LICKABREZBEL T, ABRRELTBDET,

CPEMHHANA Y NRY R A YT IIRA=IR=TV V7= T O= N TAN=Y T 74 R ([HR=2)

10




BIRRET 7V R

w5 RDF—4

B AABEORE (20184 11 A 12 AHFE)
OMALELT7 72K

8 i} 4 EYR:ES

%
WIMEZF =T 7 VR 46.9
JU—bk-w¥—77 R 25.7
&) BHER T —7 7 o N 25.5
A BRI 3841

(F) HREZY7 7> FOMEEREICHT 2EATT.
(F) MAREMICET M ERFICOSE L CL, ERAEREE (2R CEHRLTBLET,

ORERE S OEFE S OBERIEn

Z Dt
1.9%

(F) HEREE7 7> FOMBEREICNT 2EIGTT. BEORIFICE>TII0%BEL2HANHV T,
(F) EREDICOEE L TCRETERERRLTEET,

O wEEE
& B FET3HR EETAHR BETSHR
2018 7 H10H 20184E 9 A10H 201811 H12H
MOE E R 2,348,338,633H 2,292,555,718H 2,310,908, 388H
% 1A O K 2,464,189,50900 2,458,618,52210 2,456,830,04701
1 5 O7: ) Bl 9,530H 9,325H 9,406

() Hfepcf G738~ 758) Hhich T 2BIMRETTAMHIL 219,879,817 F. RIAFKITTAHEIZ 21,438,708 FH T 9,

11




BINRREI 7V R

B AL T 72 FOBE
ASMEHZET T —T 7 K
(B 48 0D HERS ) (1 FA%7: Y OEAEMH]
(F4) (20164E 12 A6 H~20174E12A5H)
17,500 = L
H - 2 B R %
17,000 - M %
(a) = 1) il =+ H 6 0.036
16,500 ( ®# 5 B H ) (6) (0.036)
( Z D i ) (0) (0.001)
16,000 & it 6 0.036
. B O P EMEMEE L, 16,200 Td
’ () EREEHOMBEICOE F U CHERREE (L) 2 T8\ E 0,
(F) ELEICB W CERMMEEIIMARBE T, 2OMIIEEE C LICHR
15,000 |- WEMEREALTHD £ T,
(F) SR 1 HO%E-0 0z FhoBREE (MRBEOREE &)
14,500 ZHIROPHEEMATHR LTI AR 20T, HEI LI
2016/12/5 2017/12/5 3 REITHEREALTH D E T,
[#B A _E£E 10 $447]
(20174 12 A 5 ABE)
88 1A % E AW b = EH (h 5 H=
%
1 |DEUTSCHLAND REP 6.25 E(&iE2F a1—u A 8.6
2 |FRANCE 0.A.T. 3.5 Bl d1—u TR 7.2
3 |EE348MmIF|{+F E{E (104F) Bl M EES 7.1
4 |US TREASURY N/B 2.375 EEES K EFL TAYA 6.8
5 |FRANCE 0.A.T. 1.75 E{FiE5 a1—u T3V RA 5.1
6 |US TREASURY N/B 7.125 E(EGES KEIL TAYA 5.0
7 |US TREASURY N/B 3.5 E(EE S KEFIV TAIYA 4.6
8 |FRANCE 0.A.T. 3 ElEe:a d—u TR 4.4
9 |US TREASURY N/B 2.75 Bl KRV TAYA 4.1
10 |US TREASURY N/B 1.625 ESl KL TAUA 3.9
HEABEAREL 2784HR
() HRIZHET 7> FOMBEREICHT 2EETT,
(%) MAZSMICET 2MABREIC O T L L, ERERES (&K CEHLTBVET,
() H (i) 1o L TRFEITEEZFRRLTBVET,
[BEERIES) [E51E5] [EERIES)
F Dt —— 20t FEDE SIS Z0ft
9.2% 47*33/01 9.2% 73% 9.2%
ENEZR :
10.7% F—=2ANTYT F—=AKrIFU7,
8.1% ~— 3
8.1%
HFs
8.7% HAFY R

ey
SOMT6

8.7%

() HEREYH7 7> FOMEBEEREICNT 2EETT. BEORRFICE>TII0%BEEL2HEPHVET.

(1) EAESICOEE L TRBETERARRLTBET,

(F) BEAHESICOSE L TR, MABFOBBEFILEEZRTL BT,
LYY =T 7 v FOEHBICE ) 2 ZAAORAIL. EHRES (&K 2IJ8BILEV,

12



BIRRET 7V R

JU—b - %Y —T 7K

[E#fHEE D H#EFE] [17O% A 0ERAEHE)
2;{)']0()) (2016411 22 ~20174:11 A 20 )
' 1 1
HH 5 HE
27,000 — IIJ %
(a) FEEFCFHEHE 34 0.136
26,000 - (?’:Z’ﬁ'f%% FIEZR) (34) (0.136)
(b) ZDfbEH 0 0.000
25,000 - (Z0f) (0) (0.000)
Gt 0.136
24000 F Eﬁ*@%ﬁ%ﬁﬁmai 24955Paf<ro
' (E)L&EE@%EKO%&LTi @mﬁi§<ﬁwm>%: 9<téwo
() &85 R FRRIE . < ORIl = & (PR S
23,000 - HALTHY 9,
' <&>§mwu1ﬁmgfn DENENOHIAEM (FIRBOMIE GL) &M
SEEIE AT IR L C100% 0 U7 b Gy B o & /NS 3 A 11
22,000 e Sied S LA
2016/11/21 2017/11/20
[#8 A _E£1108847]
(20174£11 H20 H 3i4E)
Salica I VIES EET [EERER) w%(y
L HAE LT 7~ FRRIEA Bk PR ] 4 68
2 [ VxRNV YT NI AT A NEEEN B PEERESR B HA 6.2
3 aFAT v F - 7= FEEEN TR UL = EES 5.1
4 [HR)T—NVT7 7 ¥ FREEN BEILs5 b gie [ EES 47
5 | WAMABIEYA S —7 7~ FEARN B L% L Rl S B HA 46
6 [+ v 7 ARBERETEN BT % g B EES 33
7 HATOu YA — MEREAN SRR PE L Rl ] HES 36
8 [ KRFINT 2 — M EBEEN  PEHGES G RIE TR 1 EES 36
9 | TNV R - LIF Y AEHEN  FHRAS: %% LT = H A 29
1072774 €7 - Ta85 4 — AHEEN G5 P Gl B HA 2.7
AL SHRREL 48841
(1) A7 7 ¥ FOMBEGEICHT 28T, ]
<&>ﬁl$%ﬁbf?%#m&%ﬁ§ Do & T LTI, IUNREE () il TsY £1.
GE) [ () 1o % % LCHRRERRLTH) £,
(EERIEES] [EZIES) [EERIEES]
zofh__ zof___

() iy 77 ¥ I\@ﬁ@%ﬁ‘m [
() ERIRSICOEE LCEBTEEZFRRLTBY) $9,

M2y —7 7 v FOFHINRIC B 2 B0 HIIL, 3

2.0% | I 2.0% | I 2.0% | I

HETY, BREORIEIZL > TXI00% B E 2 5605 3.

SEHHREE (SR & IR S,

13



BINRREI 7V R

FIERGE]R T —-T 7K

[EEAHEE D H#FS] [17O%%Y O&BAHE
(F) (20174654 11 H~20184E5 A4 10H)
21,000 2 H
20,000 = - £ B |k %
' M %
19,000 ()52 B & & F #H H 25 0.142
( I3 Y ) (25) | (0.142)
18000 Wz o # = & 0 | 0.000
17,000 ( z D fth ) (0) (0.000)
= it 25 0.142

16,000 IR D PRl 2. 17,272 T F o

15,000 (%) FEUEEOMEIC O & L OERRES (4R 2 2B 2S00,
() B4%ICH L CHREMERFABTRT. Z0MESEE L ICHAA
1o ) R RS D D e hORASE (FAHOREE &)
20177510 2018/5/10 I O TR L C 1005 % L/ b0 C. THH = & (218
3RS TA L CH D £ 3.
[#BA 1z 10 $447]
(201845 A 10 HHE)
4 Jizi £ EN WS P & ENEIE-D) H=R
%
| | E ) EEREbS g ZES 4.0
2| TUVFArY I L85 M H7 3.9
38 rv=v7s Ed = HA 3.8
4 |1=-Fr—»A &3 M EES 3.7
5 |PUE{bRR T3 =3 H HA 3.7
6 |ZEFrINNF—ILT 4 TR k2 M EES 3.7
AEEii N BAHE 2 £ S 3.7
8 | TVUSRIT SRITE M HA 3.6
9 1575 AR H H7A 3.5
10 [k 2R M HA 3.5
HEABEAFEL 45881
() HRIZHET 7 > FOMBEREICHT 288 T,
() HASEAICET 5 M EEE o= F LT, SEREHES (4K CEBLTHEET,
() E (M80) e % LTHRTEERELTHD ET.
[&ErERIEES) [EBIES) [EERIES)

Z Dft
5.3%

() HEREY7 7> FOMEBEEREICNT 2EGTT. BEORRFICE>TII0%BEL2HENHV T,
(F) EAESICOEE LTERTEEZRRL BV E7,

Yo F—7 7 FOREMMIC BT 2 EREBORAR . ERREE (25 & IBESL,
14



BIRRET 7V R

<YHT7 72 RFOEZBRBUIOVT>
FTSEHAEBA > T v 27 A ( Ny Pk L - HXR—2R) &, FTSE Fixed Income LLCICXDEE SN
TWAESHEA VT v 7 ATT, [EIEEILFTSE Fixed Income LLCOHIBIMETH D, FEHICET 5T
RTCOEMIZFTSE Fixed Income LLCHAELTWE T,

<KX LEEEISAEDEZEROLEBKICAW BRI OVWT>
EERIZ, T—F YV —APEREMRT 2RIEH L L ITHRESHBFMREMEFRDPETELTBD. ZOREAE
IZDOWT., B, EEE. T2t &, BRE. BREZE0—YORIEEZITVEEA. T2,
W RICEHE L CEEER T - I3BR B2 U BRE U-BES, YEBEERROMAHICERT %
BERO—TOBEICOVWT., AI50EELENVEE A

OFREk{EHE%L (TOPIX) (Bc=:Ad»)
AL (TOPIX) (ACHiAA) &, HEGEZFEG [ATE—EIC EH L T 2 ENE B 28R Z 0 R &
LTEHELEHT, BEEZER LD T, 4B, TOPIXICET 2E(EiE. MIENEZ DOM—T)DiE
NI EREGEZFEG AT IC/RBE L £ 9

OMSCI — KOKUSAI 1 Ty IR (BEZAd+. FIN—X)
MSCI — KOKUSAI 1 7 v 7 A (BRHiAA, FHN—2R) &, MSCI Inc. #*BiF L7z, HAZR RO
EEOHKKZNRE L TEE LR T, BEEZZEELI-LDTY . 4B, MSCI Index IZBE9 25 E(EHE.
HIRE EHEZ O —Y)D#ERIZ, MSCI Inc. iC/RBL %9,

OMSCIIRN—IVT - Y= vbh - A4UFvIR (EBZHAHF. AR—X)
MSCIZY =YY 7 <= v b AT v IR (BHiAH, AX—=2Z) &, MSCI Inc. HFE L7z, HAED
HEEOMRRZNRE L TEH UIERT, BY2EE LD TT, 4B, MSCI Index ICBET 2 E/EHRE.
HIM B EEMEZ DM — ) D#ERIE. MSCI Inc. ICRBL £,

ONOMURA — BPIEf&
NOMURA — BPIEf&EIX. HHESHRASHIFEREL T2 BEROEIEMIH OS2 AHEICEK T 720 IZBRFE
SNTRENEEIEHTT . %B. NOMURA — BPIEIRICEET 2 E(FiE. BiEHE. HINMEREZ OM—tI0
AL, FREFHRASHICRELE I,

OFTSEHFEEA T v IR ER<BH . AX—2X)
FTSEMREEA > T v 7 2 (< HA, HX—2) &, FTSE Fixed Income LLCIC &KV EE S h, HAZ
< HAFEEOEBOBREINGZR L ETIGFORMRECMERS LB TT. B, FISEHREE 1 >~
T v 7 AT BEEEEOMNEE Z Oft—Et OMFIX. FTSE Fixed Income LLCIZ/RB L £,

OPEIHY - HNXIE - RYR A VFYVIR = IN—I VT -I—= vV - TO0-NIL - F4N—=VT74R (HRX—R)
JPELHY - HNAY N RV R A VTV IR - I2—=IV0 T 7=V -T7a—=N)L- - T4 NN=YT 7
A4 K (FH~X—=2) I, J.P. Morgan Securities LLCA#EH. AFLTW5, FHEEFFRTT HHIBEERT
EEEZNRICULIIEHTT. 28, JPELHY - HNRNA YN - R R A VTFVITRA — =I5 - v —
ryy - Ju—=N) - T4 N=2T 74 NICEET 2E(EE. N EEZEOM—tIO#EF]IX. J.P. Morgan
Securities LLCIZIRE L £ 9,

15



