ZMBEDERN

BREHO CEBEICHT P VELI BILHLLETET,

&T. [DCHABERGHERERA —T ] &, 20
720N HB2HOMREEITVWE L,

77 v R HAREREERER YT —77 > FD
ZWAHAOHREZE LT AR EGG IS (—F
BRSO 0 1R O @RS S EHEML TW»
HEEORAZVVET,) IKHRERITVL., BREELH
EOREZBE L CGERZITVE L.

Z I HERM R OERRSIC O W T TRE
HLEFET,

SBREL—BOBIINTZBOET XS, BEVEHL
EFET,

55 2 HAR (201742128 15H)

2 ¥ @ % 13,1009
W B E f & 2858
F2H
i & = 22.7%
S (35180 G5f V!

(F) BERIISERS B5IE) 2HERICHREL D EHE LTE
HLbOT NELMTE 2 EUEAALTRRLTEDET,
(1) MEEREOBRMAMIVIETTRRLTBET,

ORMERAHREST I, ERARSEICHKBEINEFIEHD
IBEELLDELHLCED T, ZOMONEAIL
DWTIFGERMEE (&FMR) ICEKHLTBDET.

OF 77 v FILBEGHENFICB L GERBESE (&
{RRR) 1SRRI NEHIELY, BRNAEICID TR
I 2EXATEDTE T ERHMES (LFKR) 1.
=71y bRV A Y MDAR—LR=VIZTH
By —- R0 Ed,

OEARESE (&M 13, ZHRFOHFH 5D TFHEK
RO EnEd, Xtz THERENHTHIE ]
R ETBRLADELZE L,

<HERMEE (&R OME - ¥V ru— NGE>
R—=LR=TDT7 7 NERPLE T 7 DT 7~
REMEMBET L EICED., SEARSEE (245R)

D CH#EFIEEC R R

=T
RENH RS

EIENRE BNl
ERTSREARS © 20166F128 168 ~20174 128158

HERBRSS

% 2 BA(GREH20175E12A158)

Q. B=7 v ALL
T 104-0031 HREPPRXTIE2-—2—1
PHELEDBEFBTISA 7V K - U—EZEAN
JU—54v)LEg 0120—048—-214 (EZH®9:00~17:00)

EHEBLTY Y O0—RTHIENTEET,

U= =] [=] 4[]

http://www.okasan-am.jp |

K7 T RAILHD DEEREBBEHEDOCEBERIET, "
HEBICKV AT —ERZTHAVEEBRBRVEENHUET, E




D CBFEFISEE M R%A — 7>

= A EE
B B OREMBEEOHE (2016412 A 16 H ~20174E12H 15H)
(F9) (M)

15,000 6
14,000 |- = = = = = = = == S mmmmm 5
13,000

12,000

11,000

10,000 1
9,000 I I I I I I I I I I 0
2016/12/15 2017/1  2017/2 201773 2017/4  2017/5 2017/6  2017/7 2017/8  2017/9  2017/10 2017/12/15

— RV (LH) —— SESEREEEME (Z#) MIERERE () ‘
#E:10,677M

>R 113,100 (BEfA5rEd<e (RS 1HT) © O )
BEER: 22.7% (DEESHEREN—X)
(1¥) DESEHAEREME LSS (B5IE1) 20MBICHERELZLOEAL LTHELLZLDT. 77> REROEEN /ST =< Y AZRTHDTT,
(1) PEEEREEEMEIL. BT (20165F12A15H) OEIEREMEER—L 25X IERLLTBYET,
(%) FECHERIE, ISR 2 (2 R AA L TR RLTHEVET,
OREMBOELEHER

H7 7V ROFEZRENRTH S [HEAEGHEEBREKR Y -7 7> 8 (UM v F =772 F&n
WET,)] IKBIRELTITIABERBINYA FAERIZLLTO®ED TI,

(ELTZ7AER)

- ERER ST BR - BEE. BFRE. (LB EPERMEICTS T AICEELE L,

RIS TIE, ARF, u— NEUER REERT T ) V) a—2 a3 v AR ENEREMEBICT T RCES
LE L7z,

(Eh~1FRAER)

- EBERSTIE. BITE. RAEEESEEMEAEICYAFRAICES LE L.

ARSI TIEZ, AT AL, EHERINTAL - AT VT A, EEY XTIV EXEEMEE
v A FRIZHFEELE Lz,



B 1 FO%Y) OEFEHE

D CBFEFISEE M R%A — 7>

(20164E12H 16 H~2017412H 15H)

H Ll
1H H 2 ® | B % H H o #t #
M %
(a) 13 gt # il 140 1.220 | (a)(SREMEN =t O PIo R AE X (FREMAI R
( & & = # ) ( 68) (0.594) |TFEL 7 EeDER Ol
( | = = # ) (63) (0.594) |ZATERAHSESZEEEOEN . OENTOT 7 >~ FOEH EARDER
TR AL O Nl

( 2% 7 = ) (4 (0.032) |ERMEOCER KEHD S DIERDEITO X

b)) B & & F #H B 30 0.260
( R 2N ) (130) | (0.260)

(b) B ZFLTHB = Hrh D7E B RAL T AU+ h O P R 5
FHEBAFHERNIAMESEOTRE OB FEEM T AL S FHH

(c) = D i =4 A 0 0.004
( B # & H ) (0| (0.003)
( & D fth ) ( 0) | (0.000)

(c) Z ot E =0 Z D& -+ iR O 2R ED 5
EEERHI EAEEABIIZINS 77 FOEERICHKRLERH
Z OAtE & EREFCIATFER

op

gt 170 1.484

A O EEMER I 11,4911 T 9.

(1
(i
(1
(1F) &HhRZ1FOGD 0 ThoBERSE (FREOHEz &
BEALTHDET,

) HiROBR (HERZOL»2»250HERSZET) 13, B - BICX O IBREORCEH S 2720, BEFRCLVEHLERTT.

) BERFEICB VL CEEMBIIFARBTRZT, 2OMIFEE L ICHRBIUEAALTHD LT,

) RERXFHERBLOZOMEBERIL. CO7 7Y RPHAANTVAYT =T 7Y RPLIA-2&EDH> 5, ZOT7 7Y NICHIET AL DEEAET,
)

= HR O P B ChR L C 100 23 U7z b O ¢ THE I & IT/NIEE 3 ki ia




D CBFEFISEE M R%A — 7>

B 555 5 FRDEEMESE DS (20124812 A 17 H~2017412H 15 H)

(F9) (H5AH)
15,000 7
14000 F - - == - -~ - - - - " - - mm - T T m T s T o o s — - - - 6
13000 F == - = - - - - - - - """ - - - - oo - — - 5
12000 F————-— - - - - - - - s s oo m s o o oo — 4
D0 e e 3
10000 F-——-——-—-—- - - - - - - - - - - 2

9000 F-——-—-——- - - """ - - m - oo 1
8,000 | | | | 0
2012/12 2013712 2014/12 2015/12 2016/12 2017/12
— R () —— SRSHEREEEME (L) MR (i)

(F) FEReBEREEEMEIL. FEe BEI) 2oERICERELALVDEAELTEHRELALDT. 77 v FEROEEN /ST + -3 Y AERTHDTT,

(%) PEEFREEEMET. REH (01659 A30H) OEVEEMELR—E %6 &I IHERELTBY £T,

20164F 9 H30H |20164E12A 15H [20174E12 A 15H

REH REH REH
FHETiEE (M) 10,000 10,677 13,100
R Reast(®EED (M) - 0 0
nESETREEEMBERER (%) - 6.8 22.7
FGREHTIER(TOP I X) %X (%) - 14.8 16.3
M EEARER (5HEA) 1 1 2

(%) LEERvERIE. RIS 2 2 S AA L TERRLTED £ 7.
(1) FEEREOBRMKRBIIUIETCTRRL BV £,
() H%ERIZ ] FEFORFEEEH EORE T,

722U, BOEH OBEEMBIIRELORHE, MEERHEIIRELAWOTLAEELFRLTBD., 2016F12A 15 HOBERIIRELH EOHE T,

(1) HiFMMfitEE (TOP I X) 347 7 > ROSEEHTT .. HEHOSERIE

DOHEE A FHAT 2HEHE LTRBLTLHDTY,

BREHMEEHOKEEZRALTVET, 2h. ZEREMIRETRERE



D CBFEFISEE M R%A — 7>

B wEEE (20164E 12 F 16 H~20174E12 B 15H)

ENHKATHIE, HEPS52017F3 FICR2 T TE K7 0 TEHEICK2BEESAFSN—T, K
EOF| EF =203t 5 L DBED SHE RVEPRALZ I LR ET—E—ROBEREZDE L.
AT TR KT Y THHEIC K BEREREISH T 2 NEHEL, LHAEEL OB ta sz
RITTRELE Lz, TORIL. 7T Y ARMERZEDER 2 XTI THRMNOBIREZNDOBSVREBL
7ol e, HROEEFERICHT 5LROEPILN Tl e EMSRFELE Uiz, HIRIIAIT T, KRR
BEBEZECTERDPBHR LT I 7 Z0FMENOHEIAEE 7o &b EREAFHTHEB L Lz,

| RPN EDE (20164 12 A 16 H~20174E 12 B 15 H)

BT 7 ROERIEIT -7 7 RE2BLTCITVWE Lz, Y =77 FOEHICDEF LTI, #
B ORS .. RiliBE. GHY A7, MEaHEFEE2ZER L TCLoN—XAZEEL. 2OHDP 5. K
B EGERE ORI EEE2HE LR - 72 )T 2EE L Uz, YHHIEHRNEETILAAD
HEL2EBICNEREEESHEMNICERFICHER T 5 EE 2, MARMERP TV EZ BN TOFEERE
MOBRE =25 EBbNA8MEHRICEVMNITE Lz, —7, BREREPRUNZHERK ST A
b AR—NT 4 VTARNWT SEFELZEZTFHALE L,

BUT7 RO FI— EDER (2016412816 H~20174E12 A 15H)
Y77 Y NLGEROBEEZAZRYF -0 %2 HAME L SERROMIE (HEE)

FTBOERTA. ALDO T T 71, BEMBELESE @

EROREROX I TT, 300

2
2017/12/15
| WzemE W EERMER (TOP IX)

() HEMEOKERII TS (B5IHT) AHTT,
() 2EEHE. FEHMEiES (TOP IX) TY.




D CBFEFISEE M R%A — 7>

B 2Es (2016412 A 16 H~20174E 12 H 15 H)

L7772 NIBEIZAISH (KREHOBEIIBEEH) ICHREL2ITVL. BESZ2E5D - RBEERRE
DOEEHEFENEETEER GHii2zE&AET.) FOLE»DENRINEGEE LET, SEESHEIZ. S
RERH. REMEKEZLZHRERL CORELE T,

YMHOSEICOZFE LR, BRPEOHEICERZEBEE, REVESETWLLEEE L, &8,
DB FTTC P > T-BERERICOXTFE L CE, EHOEARF# ER—0ERZT>TEVRDF T,

(B, 1 A% 0 -B5 18T

52
15 H 20164E12H 16H ~
20174E12A15H
EL iR E -
(B HR) - %
SEA DN aE -
ELRLeIY) -
B N R 3,099

(F) AEEMELRE SRS (B5IET) OHREEME (DAL IOHTA2HERTHD, 77 2 FOIGEREIIRLDET,
(1) HEHOWEE, HEHOWELINET MR TS T THRE L TV 20 AP HNRE L —BLAVWEAPH D £,

SEROERFE

ERNHRESIZ. BoPIC ERT2EMZ FPHELE T, HRNZETIEAY. HARBEDERBIL AN
OHFBZ ENHFM L BT AN &2 FT, Tz, KEORBIEMADORAR LA O EM
BHce s EBbNE T, 7272, B RE L EALMRLE > TWnWa I Eh 6. EHNICHEMAFHEE S
HUEEME L DB EEZLE T,

L7 7  FOERIZ, v =77 F2BLTT>TCEVWDET, v F—7 7 FOEHICODEEL
Tk, EREEEROE S, BERE. BHY R, RBMEEZ2EEL TN —-2A2EEL, F0H
b%hmﬁﬁ%ﬁﬁEM®%ﬁﬂﬁﬁ%%@$bf N7+ U ZBELETARERICOSTE LTI
NEREDOSRO—ERIIHM ERICKXVEERERSH S EE2F T, EH. FIREETD 2ED. HEMSE

ICHARNBREEBIZICEIREDNH S EEZONABHOMAHRREZED S HH T, £/, RERETHY
é@?ﬁz%é‘@ﬂ%ﬁ%ﬁ%ﬁ L7288MIC D& F L TIEESC»ICTHET 558 T9 .

KXPOHRETEIX, BEFEMNOREZEN P L RETHOLHERIT 20D TEIHD FHA,



D CBFEFISEE M R%A — 7>

FEBHITSVWE A

LT 7o NOBE

[

o | BMEEE S EN R
B [ 2016F9H30H,» 5. FRIE UTERRTY,

AAEGHEERER Y -7 7 F (UT, [vF =77 F] tvwnEd,) OFZHETFHA0KREZ@ALUTC. H
B8t | AOEGHEESN (—EHBICDZD 1 Y0 0SBEESSEHEN L TWAREOKEVVET,) 1T’
EETVWET,

E-T A R | ~¥ =772 NOZHMEELFEHRERRELET,

ERBER | B A AR | o) omon o 7 LRt B EER RS S LS T

ol EU

Jalll

i
|

<~ ¥ - 7 7 v K
“woog sy S Y =T 7 U ROZBIMHFLFERENRET S 77 I =77 Y FAXRTERZ
TWET,
B OB 5 B BEBRMHSEMOBEICH > T, EREERARORS. BMHEE, GHY R 7.

H A& %8 R R E RBEEEERLUTVED,

< ¥ Y R R=b T3 VTOBREICIHI->TE. BEE. N aT—23 Y EDIIL, 5%O

IR ORI 2 EL TITVWED,

BEIZHISH ((REHOBEIBEEH) IGREZTOVREIE LT U0 HCE D & B2 TVWET,

DERRINEEOEH L, B4 SO LRBERBOBEYSENG ETERS Sz &54FT.) SO02HEELE

5 B OB b T D E2EOREERBORYSENEICIE, vV —7 7 Y FORYENED> 5. REEXMEICRET
TR EEYENEEELLOELT T,

SEEEIE. BRAEP DR TRERE, EREMAKESEZHREL CRELE T, DRSIIREHOEMRENE CHE

ELET, DETHEESDEOGECEEMEKEIC X > T, IEEFEZTDOREVWIENHVET,




D CBFEFISEE M R%A — 7>

(ZEHER)

OLT 7o NERRMLEEY 7 X EDEEROHE

(%)

(20124E12HK~2017411 AK)

100
L e e
60
40
20
0
S
-40
A SEEIEE FRE RS SRR FREE
| MEAE 477> F)  ERAE BRME (5770 mME o THE |
(B2 %)
EPSSAN H AR FoEERR HTELERR HAEE FEEE HTELEH
BAE 24.9 65.0 65.7 47.4 9.3 34.9 43.7
HIME 20.5 A 022.0 A17.5 A 27.4 A 4.0 A 12.3 A017.4
FHE 22.0 20.3 21.4 12.5 2.3 9.3 6.8

(iF) 2TORET TANET 7> FOBRBENREFIRD £ A
(1) 2012512825 2017411 AD S EMOFARICB T HEN | EMOBEROBAME - F/ME - FHEZFRR LI BDTT, 2B, H7 7 FicD
ZF LTI, 201749 ALBOERBEREZHVTVET,
(F) FEROBERIFERINE L BEEIZRZDET.
(1) H7 7 v FROEeEREEEMEORELTT,

(BEREY T ADIE)
BT (TOPIX) (FEXiAA)
MSCI - KOKUSAI 4 > F v 7 A (%A, HR—2)
MSCIZY—V v - v—4 v b - A 0Fy 7 A (lRYEYAH, AN—2)
NOMURA - BPI =&
VT MAEEA Ty A BRSHAR, Ay IkL - HR=-2)

H & #:
FEHEEIRR
FTELER -
HAEIE :
JeEEE
FEEE

KMEFEBUC OV TOFHAIR, BER—D0 [RENLEEY 7 A EOBELROHBICHWERIIOVWT] 2I2EIES VL,

(F) WO, BBANY IV LICKBREZBEL T, ABRELTBDET,

CPEMHVHANAY MR YR A VT IIRA=IR=TV 07— Ja0= N TAN=Y T 74 R (HR=2)




D CHAEFISEMEGA — T

w5 RDF—4

B AABEORE (20174 12 A 15 HH7E)
OAEZT 72K
% i £ EFEES
%
AR S T —7 7 ¥ I 97.3
N 1547

(F) HEREZLE7 7> FOMBEEREICNT 2EEGTT.
(1) MALEEHICET Sl AERFICOSTE L UL, ERARESE (&R KERLTBVET,

OBERES OEIE % OB’REHEES

Z Dt
2.7%

(0F) HEIFET 7> FOMEEREICNT 2EE T, KEORREICL > TXI0%BLEA2HENHVET,
() ERESICOETELTCERTEERRLCBVET,

B aaEs
EPEES
® R 20172128 158
% & E B W 2.422,814F
Z % B O 1,849,541
| BO% 7 ) R 13, 100F]

(1) HIFFICHB 1T 2B MEETTAREIX 1,007,962 [ RIBFTTAEIL 158,421 FTY .



B AL T 72 FOBE

D CHAEFISEMEGA — T

BAREFEERRK Y Y -7 7K

3 [1 7% OEFBEHE]
() (AR ] (20164E12A 16 H~20174E12H 15H)
14,000 18 S| e L
& FH | kB %
13,000 |- M %
()52 B & & F #H 27 0.249
12,000 - ( IS = ) (27) (0.249)
(b) = D i ¢ ] 0 0.000
11,000 - ( 2 o # ) (0) | (0.000)
10,000 £ a i 27 0.249
’ HIFR O P L (41 10,880F1 T 7,
9,000 | (%) EEREHOBEICOSE LOLERRSE (SR % BB LS,
(%) #@FICBL CREMERMIRBTEC. ZoOMBEEE S ICHE
&0 (@) B S s, BRGE (REORREED)
I Ri3 1 HON: D OZFNZNOER MRim Ot
2016712715 2017712715 EEIR O T EEMECR LT 1005 L b0, HE =& 121
3 MARBETHERAALTHD £,
[#BA _E£ 10 $447)
(2017412 H 15 HERAE)
8% fiid E X B/ &% & & EREEED) J:t$0
%
1 |[AXF b edaalis vid = HA 3.8
2 |o— hEEE = 3 M HA 3.7
3 [fEE i I3 i EES 3.6
4 [=ZFUA—NT A VTR Nt = A 3.4
S|IRYRA—FF—NT oA TR /NTESE M HA 3.4
6 [THITN—TER—ITA VT BRLR M HA 3.0
7_/IARBEE _ (&3 H HA 2.9
8lya—ARYEA—ILTA TR BE H HA 2.9
| 9 | EHEpE HITEE M HA 2.7
10[ARXY TR EREER = HA 2.6
AAA BB AL 668417
(F) KR 7 7> FOMEEATICHT 288 TT.
(%) HALMMICET 22 BREIC oS T LTI, EFWMESE (0 KERLTB T,
(F) B (M) 1Ko LTREFEERRLTB T,
[BEERES) [EZIES] [EERES)

(F) HEREE7 7> FOMEBEEREICNT 2EGTT. BEORRFICE>TIII0%BEL2HENH VT,

(1) EAEFICOESE L TRBETERARRLTBET,

Yv P —7 7 v FOREHMICE T 2 EAZBOHIIL., EARES (&MFHR) £#THI LSV,

9



D CBFEFISEE M R%A — 7>

<KREXWEEEYZAEDEZREQIEBICAWERICOVLWT>
BERIZ, T—% YV — APEBMT 2RIERE D L ITERSHBTIESMEFRAHELTBD. FO0RR
IZDOWT, B, . Z2%. &, RS, EREZ2E0—YoRIEEZITVETA. £/,
WERETRRICEHE L CEEER T - 3B 2 U ERE U-BES, YHBERROFAHICERT %
BENVC—TOREICOVWT, AI50EEFELEVEHA,

OFREEk{EHE%L (TOPIX) (Bc=:Ad»)
SEEMRMMFEEL (TOPIX) (ACHiAA) &, HREGEZFEG [ATE—EIC EH L T 2 ENE BRI 2R 20 R &
LTEELEHT, BEEZERB LD T, 4B, TOPIXICET 2E(EiE. MIENEZ DM—Y) D
NI EREEEZFAG AT IC/RBE L £ 9

OMSCl — KOKUSAI 4 VFv IR (BBZiAd. AXR—X)
MSCI — KOKUSAI 1 > F v 7 A (FEXHiAHA, HR—R) &, MSCI Inc. B5fF L7z, BHERZKR L HROL
EEOBREZNRE LTEH LERT, BEE2EELLHLDTT, 8. MSCI Index I3 2 E/EHE.
HIKBEEMEZ DM — ) DHER]IE. MSCI Inc. IC/RBL £,

OMSCIZIN—=I VT - X—=bTwvh - AVFVvIR (BEHAH. FHR—X)
MSCIZ~Y =YY 7 - v—=7 v b - AT v I X (BHAAH, AX—=Z) &, MSCI Inc. BFF L7z, HAD
FEEOKEAEZNRE UTEH LERT. BEE2ZER LD TT, 28, MSCI Index ICEE9 5 E/EHE.
HIRYEAFEAEZ D th—E) DAEFIZ. MSCI Inc. IZ/@EL £ 9,

ONOMURA — BPIEI&E
NOMURA — BPIEf&IX. HHEFHRASHPRRE L T2 BEROEETIH OB % AHEICEK I 720 I1CBAF
SNTFRENIEIEH TY . &B. NOMURA — BPIEMRICEIY 2 (FHE. MfFME. IRV EME T Oft—tT D
MERNL, FRESFRASHICRBELE T,

OV« HFREBA VTV IR BRKEER. ANy IRL - HR—X)
VT HREE A Ty A (BRSHEHR, Ay Ik L - R—=2Z) &, Citigroup Index LLC 2" BA%& L 72,
HAZ R HAEEEOEBOREGINHRE %2 ETIHORMRE CMEFE LB TT, 28, 7« 1R
EEA Ty 7 ACET 2EEE, FEEE. MM EEZ OMm—Y)o#FIX. Citigroup Index LLCIZJRE
LE9d,

OPEIWHY - HANXIS - RYR A VFYVIR — IN—I VT I—=4 vV - TO0-NIL - F4N—=VT74R (HRX—X)
JPELAY « HNRAV N ARV R A VFVITRA - =07 7=y - Za—NL-F4NN—=TT 7
A4 K (FH~X—=2) X, J.P. Morgan Securities LLCA#EH. AFLTW5, FHEEFFRTT HHIBEERT
EEEZNRICLIEHTT. 28, JPELHY - HNAY N - RV R A VTFVITRA — =07 - v—
ryy s Ju—=Nb - T4 N=2T 74 NICET HE(EE. N EEZOM—tIOEFIX. ].P. Morgan
Securities LLCIZRE L £,

10



