ZMBEDERN

Br O CEEICHTIVESBILREL ETFET,

ETC.[225RFPHEIA—FT2 4 (F¥TN)] k. 2D
720N HB2HOMREEITVWE L,

Y77 Rid. DOEOKMIEE % 5 & U7z SEE
FI2EBIIIEA L. B 0REMBOEIHZH, DY
EoMRTIB2EOEE & ok 2 EEERNE 25
CEBEBLUGERZITVWE L,

2 HEBT R OERBREICO VLT IHRE
HLUESFET,

SHhEL—BOBFINTEZBVET LS, BEVEL
EFET,

55 2 HAzR (20194F 1 A228)

2 # @ & 6.730MH
W B E f & 62855H
F2H
i & = 12.2%
S (35180 G5f 0F

(F) BERIISERS B5IE) 2HERICHREL D EHE LTE
HLbOT NELMTE 2 EUEAALTRRLTEDET,
(1) MEEREOBRMAMIVIETTRRLTBET,

ORMERAHREST I, ERARSEICHKBEINEFIEHD
IBEELLDELHLCED T, ZOMONEAIL
DWTIFGERMEE (&FMR) ICEKHLTBDET.

OX7 7 v RIZBEGHNFKICB LW CERBESE (&
{RRR) 1SRRI NEHIELY, BRNAEICID TR
I 2EXATEDTE T ERHMES (LFKR) 1.
=71y bRV A Y MDAR—LR=VIZTH
|- Ay = Bl S YAl ad b 8= I8

OFEAREE (&) 3. REOHH» 5D TFHR
ICKORFEINET, KT THERSNS5E K
BEHFTBREIVWAEDLELZE N,

<HERMEE (&R OME - ¥V ru— NGE>

R—=LR=TDT7 7 NERPLE T 7 DT 7~
REMEMBET L EICED., SEARSEE (245R)

EHEBLTY Y O0—RTHIENTEET,

225R7RF-0V4

(99)

EMENRE BER %X AR (DL - R7E)
{EREXTSREARS @ 20184F 1 B235~2019% 1 B 226

HERBRSS

£ 2HA(GREH2019% 1 A228)

Q. B=7 v ALL
T 104-0031 HREPPRXTIE2—-2—1
PHELEDBEEETISA 7V~ - U—EZEEAN
JU—54v)LEg 0120—048—-214 (EZH®9:00~17:00)

[f— LsR—]
https://www.okasan-am.jp
XTI RRCHD ZDBEHEBEROTEEBEBZUEFT,




225RFEF—TFV4(9T))

EREE
B B OEEMBEDHTS (2018461 H 23 H~20194 1 A 22H)
(M) (EHM)
9,000 600
8,000 500
7,000 400
6,000 300
5,000 200
4,000 calbmaaiine— =40 o il o -~ ——— - 100
3,000 I I I I I I I I I I 0
2018/1/22 2018/2 2018/3 20184 2018/5 2018/6 2018/7 2018/8 2018/9 2018/10 2018/11 2019/1/22
— YR (CH) —— DESEREEEME (ZE) FERERREE (k) ‘
H B 5,999

B R 6,730M (BEfAyEd<e (FislaT): 0 H)
BER: 12.2% (DEESEKEEXR—X)
(1¥) DESEHEREME L. S (B5IE1) 20MBICHERELZLOEAL LTHELLZLDT. 77> REROEEN /ST =< Y AZRTHDTT,
(iF) PEEZEEZETHIVEI POV TEBERY CHHOI-RACEIVELZVET, £72. 772 NOBAMBIC LD EREELELZVE T, L >,
BEKOBHORRERTHOTIEHD FHA

() DEEEREREMEL. A5 (018F 1 A2H) OEFEEMBALF—-C42 IS ITERELTE £,
(F) AR, IERLITRE 2 2 W AA L CRRLTBD £,

OREMBOE L XHER
L4772 FCBIR2ELTIAERBRUIYA T AERIILTO®ED T,

(75 XER)

- HiZSFarkili (225%) #0RE LM OMEH RE L ENELR TSI ABERELD &
L7z,

(Eh~M1FRXER)
HHIIHDFEHA,



B 1 FO%Y) OEFEHE

225RFEF—TFV4(9T))

(201841 H23H~201941 H22H)

= H
1 =} s & & = H B o #% =
M %
(a) 18 &t #H [l 57 0.896 | (a)FFEME = Hh O EE(MEE X FFEHM R
( % & = # ) (27) (0.432) |BEEL1=ELDER O
( R 7% = ) (27) (0.432) |REHERABSSSEEEHEOAM OENTO 7 7~ ROEE BABOER
RS D SHif
( = 7 & ) (2) (0.032) |EFMEDEE ARESHD S DIERDEITOXH
b)) 52 B & & F H #© 21 0.328 | (b)7EEZFEFER =P OFRERFEFHE + Hrh O P28 O
FEEZAFHRNI AMAESFZEOTRE DR FEEMPN AN S B
(%M - 7> a3 ) (21) (0.328)
(c) = D fth E= H 1 0.013 |(c)ZnthER =0 Z0MmER 02RO
( B & & H ) (1 (0.010) |EBEEBERAIZ EEEAZICKIS 7 7 ¥ FOBEEICHRLEH
( z D fth ) (0) (0.003) |Z D%, &REFEIAFER
= s 79 1.237

Hrh o PIgERAMARIL. 6,340 T,

(1F) HiFOER (HEBEFOL»D2bOIEERELZET) 1, B0 - IRV ZBEERORCEHFH 2570, BERCLOELR LHERTI,
(F) BEFICB W CEEMEIIFRBIE T, 2OMIBEEE CEICHRBIIMUEAALTHDET,
(1F) &I 1 FOSD 0T ThoBRASE (FREOWHEz &) 2HhOPEEEMETHRLTI002R U oD T, HE I EIT/NEEE 3 AR

BAALTHVET,




B 55 5 EHOREMBZE DS

225RFEF—TFV4(9T))

(20144E1 H22H~201941 H22H)

(F9) (H5AH)
14,000 600
12000 F = - == — - - - - o - - o s s s s o oo 500
10000 F-=-=-=--=-=--="=-"-"—-—"—-"—“"—-" -~ —“"—“~"—“" -~ —“—“—“"—“"—“~"—“"—“"—-~"—-—-~—-~ - -~ - - - 400

8000 F-=—~-~~"~" """ """ - T T 300
6000 F-———-~~" """ """ - T T 200
4000 - ----~-~-"—"~"“"-" """ """~ " - -~ o — el 4o - - 100
2,000 | | | | 0
2014/1 2015/1 2016/1 2017/1 2018/1 2019/1
— R () —— SRSHEREEEME (L) MR (i)

(1) HELEREEEMEIR. HEE BEIH) 20EBICERELZOOEAR LTEHELELDT. 7 7 > MEROEEN /87 + —< Y AZRTHDTT,
(%) PEEEZHFRETAPEIPICOVTRBERDICHAOI-RICEIVELZDE T, 720 77 Y FOBAMEIC LD BEREGFLELVE T, LEF>T,

BEROBERORNEZRTLOTIEHD T A
(1) HEeEREEEMEIL. EH (201741 A30H) OEPEREMEHEEFA—L 25X IHEHELTBDET,

20174 1 H30H 20184 1 A22H |20194F 1 A22H

REH REH WREH
Ll AR (H) 10,000 5,999 6,730
Mo EeaEt (B5IE)  (F) - 0 0
NESEREEEMBERER (%) - A 040.0 12.2
B Fpk( (22574 BER (%) - 23.0 A 13.4
M EEARER (5HEA) 50 195 62

(%) LEEmvERIE. MRS 22 S AA L TERRLTED £,
(1) FEREREOBRARBIITIETCTRRL BV £,
() H%ERIE ] FRTORFEGEH EORE T,

A RO

BRE HOREEMBISRELNOSHE, MEERBIRELGTNOTAEZIRLTHD, 20184 1 A22 HOMERIIFELH & DB T .

() BREPERM (2257) 3772 NOZERHATT . SERAIRENREEOTHHMEZHAT HEHE LTRBL V250 TY ., FfllcoExL

TE BRR—=V2TBIZS 0,



225RFEF—TFV4(9T))

B maEsE (20184E1 5 23 H~20194E1 H 22 H)

EAHATHIE KEOF| LIFR—ZOIES & CEEBER IO 2 EMEZ E 2T RIC20184 3 A
T TRELE L, TORIE, JEFEESRICN T 2 ARDRBOENEEDEFILRPIFESNS
—ATC KFEGEBICEDHITEANEHR L EPZIEL, OA LA T—E—RORMELD E L,
9 ApE D SIKRHE G EBEOEHNZEBEMAHR S LBICE D BRNHRATIBIE ERA T 2HET S D
T L72A, 10 ABIRRICRPF ORI L2 Z 1 THFRFORBERSPEE > 1 EPKREDEENA T
JEEORMAFB LI aEN 5, HIRIIP T TEHFHICHER L L.

| RPN EDE (2018481 A 23 H ~20194E1 22 H)

[SE4HE A LE=R]

H % DBMERE « BAHFRAAIIN L. SEFICHE PRI (2258) Z20RE LRmER LY 2
RABTE L. EENLEMHEARREZ A T X200 REICRE £ L,

(LR OERRKIR]

HiE Pkl (2251) 2MRE LHRMEROEM 2782 T, B2 OREEMEOH & . DAE DK
XFOEH S OBN2HEERERGE LS E2BIEL GEAZITVWE Lz, BEAMIZIE, 772 FD
H % OMEERIEICEHOBIRE - BNHAADES BB LI L THRMEREM P 1313~
A F A200% DAEALLRICZ 5 X HORBTREZITVE L,

/o, MORERE 2RV EREBICEL T AESLUI -V - - CETERLE L,

BiuT7  RORLFT—Y EDER (2018481 A 23 H~20194E1 A 22 A)
H77 Y NIEBERHOEHEL L ARV F Y —T %E BEAMIEE SEIRBORE (H%E)
j‘TbDit‘/u G0 7T 713, BEMBESE «
EMDOBEROXLTT, 200

52
2019/1/22

W A W HE Pk (225%)

(1) HEMEFAOBER I SRS BFIR) AHRTI,
(F) 2EEHL. BREFIRM (225/) T




225RFEF—TFV4(9T))

B 2Es (201841 H23H ~201941 H 22 H)

HEHOSEICOEE LI, H7 7 FoBREZHZEL. RESETCWEEEE L,
7B PEEFEICTHE TP > BRI OEZ LT, EFHOEARFER—DERZT->TEND
E

(B2 1 FE%70 -Fi51ET)

B2
H H 20184 1 A23H ~
20194 1 A22H
£ Bk -
O AR H ) - %
EL G [olle: -
ELolve:IVv)s -
BB o AR 7

(F) AEEMELRIEEH SRS (FHEIE) OHPRBERME (DEEAA) ST IHRTHD, 77 Y NORBEREIRLDET,
(1) HHOUEE. SHOPELINLNEEUTUHE T TRHE L TV A0 At P ENREE —BLAVWEEPH D £,

SROERTGEH
51 & X BMRE - BOFASICEE L, HAOREMADER N, bAEOKRTHOER S D
PR 2 BRI 56 2 L2 AL GERET> T2V £,



225RFEF—TFV4(9T))

FEBHITSVWE A

LM77 FOBE
5 | EmmmE EA S R (T A7)
B R 2017 1 H30EH»52020FE 1 H22HETT9.

¥ & DI E ORI MEG | Z EEAICER L. B2 OREEMEOES &, brEOKRTH 24D ES & Ot
TR ERERNE RS2 HIELGERZITVE T,

ZREXN R | bAEOKMIBREWEG |, AHESEE EERESRELET.

B % &:E%K%tofm\bﬁiﬂﬁﬁﬁ\3~wD%V%Eﬁ§%ﬁ5&t%ﬂ\ﬁﬁ%ﬁ%%mﬂ®%ET%ﬁw
ESCNS

BE1A2ZH REHOBREIBEER) ICREZTVVRME LT U TOICE DS SN 2TVE T,
R FENMFPEO@EIL, RBD 2 GO RBERBORAENG L TRE FHIRZEAET.) FOLHPLLE

9o DEEHEIE. BRSPS IECTREE. EEMEKESEZHELCRELE Y, FEAREVDEOBESPE
EMEEAEICL > TE, PEAEZITDENIEPDHD E T,

@
ol EU

Jalll

|

MR




225RFEF—TFV4(9T))

(ZEHER)

OLT 7o NERRMLEEY 7 X EDEEROHE

(%)

(20141 AR ~2018F12H %K)

100

b R EEEE T

L e e i e

40

20

FEHEE R

FEE R

HAE(E

JeiE E

[ WEkE (57725

W 5AfE

O s/ME (477> F)

/Ml

o i |

FELE

(B %)

EVAS2AN

HAHR

JoEER

FEE R

A &

o [ (&

FEETR

RAME

8.8

41.9

36.2

37.2

9.3

19.3

19.3

&/ME

A 38.8

A 22.0

A 17.5

A 27.4

A 4.0

A 123

A 174

FHIE

A 26.2

12.2

13.4

8.5

2.0

3.8

1.5

(1F) 2COEETIANYT 7> FOBENRERRY A
(1F) 201441 A7 5 2018F 12 AD SEFMOEARICE T HEN | FRIOBERORAME - F/ME - FHEEZRERLI-LDTT., 58, 77V FiZD
ZF LTI, 20184 1 ADIBOERBEREZAVTVET,
(%) EEORERIREHISNE L BEEIERZDET,
(1) H7 7 v FROEeEREEEMEORELTT,

(BEREY T ADIE)
BEFREMTE R (TOPIX) (FEXiAA)

H & #:
JEHEER
FTELER -
HAEIE :
JeEEE
FEEE

*MSCI - KOKUSAI 1 »Fv 27 A (EZiAH, FHR—2X)

MSCIZ~w—=Y 7 <=4 v b ATy IR (BBEAH. FR—2X)
NOMURA - BPI =&
FTSEHAEZE A > Fv 7 A (B HAEAE, FHRX—2)

KMEFEBUC OV TOFHAIR, BER—D0 [RENLEEY 7 A EOBELROHBICHWERIIOVWT] 2I2EIES VL,

(F) WO, BBANY IV LICKBREZBEL T, ABRELTBDET,

CPEMHVHNAY MR RAYTIIRA=I=I 0 77— TO= N TAN= T 74 R (HR=2)




225RFEF—TFV4(9T))

XIT7oRODTF—4%
B AABEORE (20194 1 A 22 A#7)
O A _E£L 10 8547
TR L 10 $4H5 SRS LA 103248
8 M £ EE/MERE 8 & |EGhE) |k % 8 W £ E3 U EIE & |EChE) | E X
% %
1| 58299lelFi+ R (104F) | EUEFES: M HA  ]48.2 1/ HfE225mini BN (R M HA 1319
2 [ZB119[EF{F EE (55F) EERES M HA |16.1 2/H#%225 %D () M HA  [66.0
3 - - - -1 B= = - - -
4= = = = — | [4]= = = = =
51— - - - - 1 5= - - - -
6/— - - - = [6]= - - - -
7= - - - - 7= - - - -
8= = = = — | [8]= = = = =
9= - - - = [o]= - - - -
10— - - - — | 0= - - - -
HEASFAREL 2 $EiA AEASEAREL 2 $4HH
(%) HBRIIY Y 7> FOMEEREICHT 2EETT,
() MARMWHICHET 2 EREFICOETF LI, EAHRES (&FR) cRBLTBY T,
(%) (i) 1COEF L CRRETEEZFRLTBVET,
OE&ENES OERE 2 OBEERES
(%) (%) (%)
150 150 150
100F —==mmmmmmmmmmm - 100F ~=====m=mmmmm - = - 100F === ==m == mmmm - — -
50 50 50
0 0 0
50 -50 -50
-100 -100 -100
-150 -150 -150
-200 -200 -200

-250

BN ERHINEY

(1) HRIZY 7 7> FOMEEREICNT 2EETT. BEORNZEICE > TLI00%BE 2 2BEPHDET,
(1) EFESICOEE L CRERTEZFRLTBVET.

BF (EREs)

B s
VR
| H 2019% 1 A226
% & E B & 62,345 2130
% =B O N 92,643, 229T71
B O% 7 ) R 67301

(1F) HIFRIC BT 2B IIEETCAREIX 156,147,221 . [FIfEFITTAEEZ 389,616,702 T 9 6

BA (ERtiE)

A @ERES B ([EREIED)




225RFEF—TFV4(9T))

<HET 72 FOSEBRBOZEEFICOVT>
(BRG] 3, RS AREERFELIC L > CRBICHRES W FEIC IS T, BlShsHE
B TH D, MRASHEEHARFEHEA L, [HEFEO%M BABX0 [HEFEHKRM 28E35F
FEICH LT, EEEZ OM—IOMBEEEZ B L TV ET,
[HfE] BXO [HRRFEHHEM] 2R ERICET 2EIEEZOMOMNHEEIZ. 2 THAESHEER
BREHETICRBLTCOETD,
77 RiE BREGHBIRSHZEDEFOL ETERSNSLOTH D, MREH HARFEHRELIL.
FTOEABLV 7 7V FOZBEOREGNICEL T, —IEEEZEVWEHA,
MRS BAREHEA L. (R ] 2 #FERNICART 2EB2E D DO TII R  AEDEZR,
BIEE /- 3HRNICBIL ¢, BEEZAVE A )
MRS EAREREAIE. [HRPHEEM] OBRSEH. sTEHIE. Zoft [HEFHEHRM] oRNE
REZHDENBIOANREZEILT A2EFEZELTVET,
<KREFNEBEEVTXAEDEZFEROLEICAWVERICOVWT>

BERIZ, 7=V —APRMT ZEIEHE D SIS BTMEEMERPHELTB0, ZONE
IOV, BRI, B, e, sirtk. MRk, ERE2 S0 —tOREZITVE LA, £/,
WA RICHE L CEEER £ /- 3R EHI 2 U RAE U BES, YSBEEROMBEICERT 5
BERVC—TOBEICIOVWT., [f50EFLAEVERA,
OFREIK{iIFESL (TOPIX) (B2=3iAd+)

AR (TOPIX) (FRZiAd) &, HEAEZREG IFE—HIC BB L TW A ENS BRS8N 2 0tRE
LTEHUERT, BYzEE LD TY, &8, TOPIXICHET 2&/EHE. M EEZ OMm—YIDiE
MITHEFRESEG IFTICRB LE 9,

OMSCI — KOKUSAI £ Fwv IR (BEZiAd, FAR—X)
MSCI — KOKUSAI 4 > F v 7 A (BHiA#H. HR—2R) &, MSCI Inc. »BF L7z, HRZR RO
EEOMRZNRELTCEH LAEHT, HU2EELLZLDTT, %8B, MSCI Index IZBE T 2 E/EHE.
HIH B FEME 7 DA —E) DOHEFIZ. MSCI Inc IZ/RBL £ 9.

OMSCIIR—I VT - IX—4vh - AVFVvIR (BBZHAFH. HX—RX)
MSCIZw =Y 7 2= v bk ATy 7 A (BBHiAH, HXR—2) &, MSCI Inc. BF L7z, HAED
FEEOHAZ/HRE UTEHLERT. BHZ2EZE LD TT . %28, MSCI Index IZEEd 2 E/EH#E.
HHETEEZ O —YI ORI, MSCIL Inc. IZ/BBL £ 9,

ONOMURA — BPIEI&
NOMURA — BPIE(EIZX, FMNEHHEXSHAPREL TV 25 HAROEETS OB M & AFEICEK I 720 ICBHF
SNTHRBEIEEIERTT . B, NOMURA — BPIEIRICREY 2 E(FiE. MiEtE. MINMEEZ Of—t)o
AL, FREFRAKTICRRLE T,

OFTSEHFREGEA VT v IR FR<EE. AXR—X)
FTSEHAEE A > Fv 7 A (< HA, HX—2R) &, FTSE Fixed Income LLCIC X VEE SN, HA%®
BRYHERAFEREROEBOREGNGZR 2 E TGO RMEE TIMEFY LR TY . %8, FTSEHREE 1 >~
T 7 AT B EEESE O MMNEE Z O fth—Y) OMFR]I1Z, FTSE Fixed Income LLCIZRBL £,

OPEWHY - HNAVN RYR AVFYVIR — IN—I VT =Y - TO-NIF4N—=VT7A4 R (HR—R)
JPELHY - HNRNAV N KRR A VTIVIR = IR—=I T -=ryY - Ju—N)-TA4N=T 7
A4 K (FHX—=2) . J.P. Morgan Securities LLCA#HEH., AFRLTW2, FHEESRTT HHMEBEERT
EEZNRICULIERTT. B, JPELHY - HNAU b - RV R A VTFOIA — I —I0 7 - v—
Ty e Za—=N s TAN=YT 7 A NICET SEEME. FNMEEZ OMm—Y) oI, J.P. Morgan
Securities LLCIC/RE L £ 9

9



