ZMBEDERN

BL AERIDCEBREICHINIELSBILE L EFFET,

ST, [BRNET TV (BBAvIRRL)] [F
DI=Y. BRPADRE=ETVE LT,

LIT7URE BRABEYT -T2 RIZELT,
BADRZES KO ZDFRUEFTCFEATRAIEE - #thr5
B EORITI 2NERESICREZTV., BEEE
HEDBEERMEERTE LIEIEDOEFRZBER L TGER
ZTWE U,

T, HERNSRHREOERZBEIC OVWT RS
BULIFET,

SHRED—BOHBSINITEHIEFIRLD. BEULBL
tiFET,

5512887 (20254 4 B15H)

2 ¥ @ % 11,655
W B E f & 12285H
551288
i & = A 5.6%
S (35180 G5f 220/

() BEXENEE ®5lE) ZHERCBRELCDDLEHR
UCETELIZBDT, NERUTE 2 UZMERA U TERR
LTHUEFET,

(F) HMBEEREOBURHIVBTCTRRLTBIED,

OHT 7Y RF BEGFFEHIRCBVWTERRSSE (2
KRR (CECETNTHIEZE., BENAEICKY TR
HIBDBEZEEDTHIET,, BRERSE (B4R 1F.
SBIE=7tv rIRIXY MDR—LR—I(C
THEE - 90— RVERITET,

OFEAHRSE (M) [ ZREDHINSDTFEK
[CRUBRNEINE T, RffZTHFRENDTIE R
RRfEFTHEMLEGLEEEW,

<ERRSE (AR OFEB - 90r0—RFE>
M=LR=IDT 7V RERDSET 7V RDT 7
REMZEIRRT D &ICKY ., BRARSEE (B1FR)
EHBESIUY D YO-RIBZTENTEFT,

BRAET—T

(REBANYIRL)

BRI, B /B3
{ERSXTSREARS © 20244F108 165 ~2025%F 4 B15H

HERBRSS

551288 GREH20255F 4 A158)

‘SBI =YY%
T 104-0031 FRFHPRXFE2—-2-1
R—LR—I  https://www.sbiokasan-am.co.jp

BOERERE BESFOSHEINBICOVTOSHLEHE
BEG|DHZRFTESHANBRENEHLELIEE 0,
BLSERRSEZEICOVLTOBHVEDLE
03-3516-1300 (Z{185R] : EHH®D 9:00~17:00)




BRMES — T (BB Y IIRL)

& %8
B S OEEMBEE DK (20244108 16 B~20254 45 158)
() (BEM)
14,000 350
13,500 == == === == m = oo e oo 300
13,000 250
12,500 N 1200
12,000 150
11,500 100
11 ,OOO I I I I 50
2024/10/15 2024/11 2024/12 2025/1 2025/2 2025/4/15
— (MR (K NEEBREREME ()
—— Bloomberg Global Credit - Japan Total Return Index Unhedged JPY (28) fEEERER (G

H = 12,5750
Hi 2K 111.655A (BEthnEcs: (%45 I80) : 220F3)
BER A 5.6% (DEEFREN—2R)
(¥ HEECHEREEEMER. Dt @5H) ZHRRICERELCDDEHBRUTHELZDBDT, 77V REHDEBNR/IN T+ —< >
AZERITHDTI,
(F) DESEBEIREITDINEINCOVTEIBEFN THADI—RICIVRBUET Fle. 77 ROBAMEBIC KW FREHFDERGIEI,
LIeh'> T, SEFDBEHDOKRREZERITBDTIFH Y FE Ao
(F) &Z4B#F. Bloomberg Global Credit - Japan Total Return Index Unhedged JPY T9 ., £Z16%(F. HZHRIEXHDERETY .
BE. SEEYIREVREEDTIBEAZHET EHE LTEHLTVZDDTY, sHllICOTHELTCE. BIBO<HET 7Y ROSE
BHICOVT>ZTEL IS, UTEU.)
(F) HETHEREREMESKUSZRNE. 8 2024F10815H) OENELEMMEEEE—ERBDRIICEBELTEUFT,
0F) LEEEREGE, IERUTE2MIZEEAALTCERRULTEIET,

OREMBEOELTEER
BTy ROFEHRENRTHS [HRIMEYY —T7 7> R ICBIFAEL T ITIABERB LU A
FRERIILITOED T,
(75 2ER)
- REESD S OFBINAN TS AERERD F L,

(Eh~a1FRAER)

CHENRE LK R LVOXMHTONEN YA FABERELRD F L,
- REBEHONED ERICKZEHRMED RES YA T ABEREZD E L,

1



B 1 FO%Y) OEFEHE

BRMES — T (BB Y IIRL)

(2024108 16H~2025F 45 158)

%

H

JE B 2 @ | It = - HE BH 0o # 2
= %
@ 18 g E2 B 44 0.346 | (a) S5EERM = AP DR AEMEE X SFEIRBI=E
(® & = # ) (21) | (0.165) |ZEFELIcBZDERADIM
( R & = # ) 21) | (0.165) | ERHMSESFZEERDAN. OEANTDT 7Y ROE
B BARDBERIEHEFDONIM
(% 58 = # ) (2) | (0.016) ERMEDEEKERHNSDIERDEITOXHM
bz o M B B 2 0.015 | (b) ZDtEMR=HDPDZ DMER + HiPDTIZEE
(&% &8 & HBH ) (1) | (0.009) REERIE BAICSITDREWTHICTIL > BIMEAEZFED
FRENUERDEE BEDBGEICET HEH
(&8 & &8 B ) (1 | 0.007) BEEBRIF EEEAFICTILNS 77 FOEEICHRIER
( 2 o fB ) (0) | (0.000) |ZDfF EFEBHFOUNIEEICET 2ZDMDFEER
=) 5t 46 0.361
HAh DR AE(MER(SL. 12,792F9C Y,

(029
(029
(029
(V29

HhOBER (BEHREONHD D DDIIEERSEZSV) (& B0 -FHICK ) ZWEORICEEN' H BT, BEACIIERUIERTT,
SEEICHBNTEEMBEFARBE T, TOMEFEEECEICHARBEMEAALTH I FT,

ZOMERG. BT 7Y RPMEFANTVB Y =T 7Y ROILSEREDS 5. BT 7Y RICHIGT2DDZEZHEFT,

BHEF 1 HOHLYOZNTNOEREH (AREDHREZZO) ZRPOTHIEEMEATHRL C100ZRCIcHDT. BEZ LTI
F3ARBEFOEAALTHIET,



BRIMES — T (BEAY IIRL)

(ZE155)
Ofefz g =

HPDER - BIE(CHN >BADHKEE (REIE LT, SEFHE. TEREFHHBLUHETMD
SLZFENS B 7ZRR <o) ZHARD TR mERICHPOFOEEMER (1 0572Y) ZROCHT
BRUTCHEEER () (30.72%TT,

ZDER
EREEER 0.03%
(RFERM)
0.03%

EHEIEEE
(GRESH)

0.38%

SHEREH
(BR7E=4D)

(X)) Z772FOERE 1 HOBYOERFMBICOVTRVCBRACKUERLIZBDTY,

() SBAI. RAIEULT. SEFHE. TEETFRHBRUBMESIG IBZSHEE .

() SHEEF, FERBEUCETT,

() HT7YROBAF. YP—T7 Y RIS ICBRAZESHE T,

(%) DR TEELICBDTY, TDfesh. INODERFHLETHSETHY . RRICREUCEBRDEEREGERDET,




B 55 5 EHOREMBZE DS

BRMES — T (BB Y IIRL)

(202048 158~2025F48158)

(F3) (BHM)
16,000 400
15,000 350
14,000 1300
13,000 1250
12,000 200
11,000 150
10,000 100

9,000 - 50
8,000 ‘ ‘ ‘ ‘ 0
2020/4 2021/4 2022/4 2023/4 2024/4 2025/4

— 2R ()
Bloomberg Global Credit - Japan Total Return Index Unhedged JPY (#2h)

DEEBRESEME (F8)

MERERER (B8

(V29
AZRTHNDTTY,
(023

DESHREELEMER. DEE #5R) ZHEBICBRELIZDBDEHRLT

UIeh' > T BEFRDEROIRTZRTBD TSB! A

(023
(V29

Bloomberg Global Credit - Japan Total Return Index Unhedged JPY [FH 7T 7~ RDBSEEH T,
D EBEIREREMEDS LUSZEHIE. 202064 B 15HOBEHIELEMBEE—EBRD RS TEBIELTBUET,

STEULEDHDT, 77V RERDEENT/N T+ —~ >

PEEZEBIRET DN ESHCONTREIBEENCHADI—RICKIRBRIE T Kc. 77 Y FOBAMMEICK U BRHERFORBIE T,

2000% 4 /158 2021 4 F158 20228 4 5150|2023 4 178 20245 4 5158 | 2025% 4 A 150
#51] #E0 a0 @0 a0 a0

B @) 9,799 10,489 11,206 11,112 12,474 1,655

BESEESs 3 (1) — 160 170 460 520 450

NEEEREDETEREE (%) - 8.7 8.5 3.2 7.1 A3

o ng o Utz s % - 6.8 4.9 3.5 16.0 0.3

SRS &5) 48 56 53 9 120 122

0F) tERE=E. NHRUTE2MUZMEAAUTRRULTBIET,

CF) MBERBOBMRGETRTTRRLTBIET,
(F) BEXE 1 FRDORFICEEEDEH T,




BRMES — T (BB Y IIRL)

B nEEs (2024 108 16 8~2025%F 48 158)

KORDEZTIHIE. B — > ofE0 MET (BEMELS ER) 95—FH. BV —oOF[E D H
EF (EHMEPTIE) LE L. BOROFEFRBITOF N Z2ZT T, Y - OEWIES L
%BH—7. BV —-VIEREODOA V7 L A YOMBEREBENANOERESED» 5, 7025 E 5 EH
ERDFE L. 72, HIERKICOU T, Mo PRKFEEOBEMECE 2 2 ) T IRELT 5 422,
FEDPEE T 2BEL RSN E Lz,

27y K (HEEEBEOFEIDKRE) I2OWTIE, 2FICIERL X Lz, ko EEHRIFTOE
AEM 2SI, HETRIMARE LHEREZHET I LA, BRICH T THRESKIBICREL, #&
ERO) A VERBENSEE 725, TBOREBENMETIT AP TAT Ly RAERLE L,

BETHIBICOWTIE, KRLSRATRELE Lz, BROBKM %2213 CTHIBED ) 2 7 Er A
B0, KRLOWMHTOROPEREEZDFE Lz, /2. BEREBEODRHEEENEE S T THIE
ANONEREAB RIS, REOEATIED» S OESMHEPBESINLI&REDH, RNLVOFEYESN L%
NDFE L7,

WeE77 FOFE—r75UF (20244108 16 5 ~2025 44 15 8)

[HRME~YY —T7 7 > R ] OZHFEFOMALREMOEMICREE L,
FEEMHANEBREEICOTZT LI, EFHOEKRFHED BBy VIXTVWEHATL,

[HRAMEHY —7 7RI I2BVTIE, BROTEB XU ZDOFEHENSRKITT A EERBEHIC
BEZTV, FESZOHEARRIMASMZRE E Lz, #ROBREICHZ-> T, e, EHY R
JICBELOD, FED., #E. MEEETOBRNPEVWEHMSNA2ERICEELE L, /20 M
HIcBW TR, EEEICISCTR— 7+ FADT 2L —Y 3 v 2FHELOD, FENRADHERICE
OE L7



P77 PO FI—Y EDER

H7 7 NLGERAOEHEE ARV FI—T %R
FTTBOERA. HLD 75713, BEMEESE

TEROBERONLTT,

@ sics

BRMES — T (BB Y IIRL)

(20245108 16 H~2025F48158)

EAEME S SERBOMLLE (BEE)
(%)

1.0

0.0
-1.0
-2.0
-3.0
-4.0
-5.0
-6.0
-7.0

55128
2025/4/15

W E%(f%ZE W Bloomberg Global Credit - Japan
Total Return Index Unhedged JPY

(F) BEMBOFEREHEE ®5/E) AHTT,
(%) 8Z#B# 3. Bloomberg Global Credit - Japan Total
Return Index Unhedged JPY CTJ,

(2024108 16H~2025F 45 158)

SHOEEICOEE LT, oEGFHCAID . oECTRERE. BERMBEKEEZHEL T, DTok
BOEVWLLE L, 28, WRAKICKH TP >TcBREICOE X LT, EFHOEART# ER—D

B Z(T->CEVDET,
(BA1:F, 1 HOHRY 518
1288
B B 20245108 16H~
20254 B15H
SN ECE 220
(CUE#EMERLE) 1.853%
SHIDN 220
SRS -
BHREREDECNRER 2,382

(F) WEEMEALEFSSHEDIELE FHSI1AD) OHRELEMER (DAY ([CNTILETHY. T7 Y FONGEEFERUET,

0F) ZHIDRES. BEDOINRMSNFNHERUTHECTEHLTWS

BEDEENEEE—BULBVEEN DI EFT,



BRMES — T (BB Y IIRL)

SEROERFE

KK EBEEOEEZRTIZICOVWTIE, FIEIDOETRZFELET, KEOBEERSEICHT 28T ER
BHBRL»EEIC, BESHEBRAEE A2, BOPBERE LS E2RAATVET, /-, KEH -
TR R ESNS 4 ED, FIRIDDETRZET EEITVET,

ALy RIZOWTIE BRAICKELBEICEAZE2FELET, YHIEIEKEERES2TRIC,
BERDOY XAV EREIRGE L. HEFBEIARELBHE A2 EPEESNE T, 1272, BkoE
EhRTII RIS OMEME ICEE L. SBRLBINZSHBR 2R T 2LEA6N57-0. KE
ICHIBADOEREEEOMADEEL, BEBEWLEZXE LA L2 HRIAATVRET,

BERBICOVTIE, BRAICKFLPNHTERWEZEA A2 2 TFPRLET., YHITKEOKE
EEIONT AETERNEHEDP S, RFIVICHEDAHPLTWERENR EBbhEd, 7272, BeRoE
ERRRITOLEMBENZ2Z 3T, SEOKATFEPEANT B2 ELBESINE-H, REICHEBEDY
AT BB B KRB HHATEVWR SN AR gEHEZ RIAATVRET,

COEITRERE 77 FOEBRICBLWTII FELGERENRTHS [HRIMEYY —T7 7RI
DRIMAEFDHANZELIHER L CGERT A2 AT, /o, EFEHAANEREEICOZE L TIZ.
JFREIE LTABAY VTR EH A,

BRMS5E
- BEEIROCBEEACET A2 EESE 4E0OWEI V. BEETEHNROTEHLE2ITVE L, (£
MiH : 20254 H1H)
202311 AIC [HERBREAUKREEANICET 2ERE] O—BRENITON. RFHEAHREZICOV
TEEEZMZFRAE L TWERESEEEINE Lz, RMEICKD, TIOYIMLOHEEZE L CTEE
OFEER EZRZ EEDHIC, R=)S— L 2 LI X AMERBIBORE2RE, YATFE) T4 ANDEH
BRICEDPZ2BDEEATBVET, SBRLBERAIOEFEE 2R L OO, BRNFIETOERIE
HEEDTENDET,



BRMES — T (BB Y IIRL)

LT 7o NOBE

ERCEE

ENEURIE B E2F

5 &t ] @

2019F 48180520454 4H14HFXCTCT,

g B 75 &

HXRAMEY T =T 7RI WUF [RP=—T7VR] LLWVWET.) ZBLT. BADBRESKU
ZTOFEHFHICIFHATRER - T BIGHE0HEITI DAERESCREZTV. REEKME
DERBURERE U mOERZBE U CERZITVLE T,

KEHEANEREECOVTIE. FAIEUTRENY IZTVE A

FERENR

L 7 7 v RIXY-DUFYVROZMESEFERENRE LTI,

B B 7 A

e oo | BRICHBVTREESDEREHEIREL TV 2N EREESZIERE
BRNMENS D7 UKD e 7 5
w o5 5 o p| XTIV RORHIBSEIRRANRE TSI P IU—T 7Y R
/ TERETVET.

e | BRORE SIS TIE. B, B AT CBE L. AIE . £,
BRAMRNT =TT YR | s parch a0 MM N B B CBE LE T

o B 73 E

BFEARISHBKLUI0B 158 ENTNAEHOHBGEREED) (OREZTL. REIEULT,
DTFO7AE#ICEDE, WHDEZITVET,

DECHRINGOLEHE &, D ZSHREEFRBRDOESF D ETER FHIRZSHET.) F
DEEE LT TRl Z SO IR ETREOELFING(CIE. YT —T 7V FORSHFNED S 5.
REFTHECRBRINTESFNRZ=BHDEULET,

DECEERF. FERUNDECOAEER. BEMBAKESZHREL TRELE T,
DEBCOIREREN D EADBE WEEMEAKEIC KL > TR, WEEHEZITDRVNT ENSB I T T,




BRMES — T (BB Y IIRL)

(BEER)
OHHT 7o NERRNLBEEY 7 XA EDEEEDLEE
(%) (20204485 ~20254385%)
100
B0 [~ ooy
O [
40— - - -
: - o
. ; ; ;
T ] S N N e
-40
BIPUR BFH% SEEK  FEEE 0 BAEE 0 cEEE  FEDE
] WEAE 577V EEAE BDRME BTV CBME o THE \
(B2 %)
Ho7VR | Ok GEEH | FEEN | OADE | GeDE | nEnm
SAME 18.4 0.1 59.8 62.7 0.6 15.3 21.5
SIME ~0.2 A7 AT74 A T152 A55 A 6.1 A 7.0
e 7.6 14.9 2.5 12.7 220 5.3 6.9

() 2TOEEITSANET 7Y ROFRERREIFBRY FE A,

(F) 2020F 4 BN5 20254 3 D 5 FRIDERRICHITBEN | FRDFEEEDRA(E - &/IME - FHEZRRLICHDTY,
(f) LEOBEEXRPREBICHIDUIEMBEEFRGIET,

() B77 Y REDEEBREEEMBADIEETY,

(BEBET S ADIE)
B & # : SREIFKMEIIER (TOPIX) (B2Z:A3+)
FeEEERR ¢ MSCI - KOKUSAI 4 > Fw I 2 (BE&iAd. AXR—X)
FEEN : MSCIIV—I VT - Y= v bk - AVFvIR [EBEHAHF., AR—X)
BAEE : NOMURA - BPIEE
SEEE  FTSEHREG VT v IR ER<EHAR. AXR—X)
FEEE | PEVHY-HAAINRYRAVTVIR - IN—I VT =T 0N F 4 N—2 T 74 R([ER—2X)
MBI OV TOBAE. BIBD<REHNBEET S 2 & DEEEDHEICALIERICOVNT> £ ISBIIEE L,

CF) BHADIEBHIF. RENYIRBRUICKDREZB/EL T, FRELTHIETD,




BRIMES — T (BEAY IIRL)

B AABEORE (20254E.4 8 15 BIRAE)
OAEZT 72K
% 7 £ ERPIES
%
OFAMERY—T7 VR 9.2
G B
OE&ERES OERE 2 OBEERES

(F) HEREFHED 7Y ROMEEREICHT2EETT, BEDIKREICL>TIF100%BERDIBENHIET,
(F) EREDICOTFULCRFETEERRILTHBIED,

(D) BALBMICET ZHINEREICOETFTLUCE. BRARSE (2FM) (CEHLTBUET,

C¥) ZoftiClFa—IL - O—VEESTHEENHIET,

B aEEs
=120k
B B 20256 4 5158
waE B E 122,251,351
2w E R ON 104,894, 75407
1 BN ) B 11,655M

(F) BAPICHIT 2 BN ETTAEEE 30,295,835, EIRRMIITTAEE(F 11,467,174 T Y,

10



B AL T 72 FOBE

BRSMEL —T (BB Y ITRL)

[EAffEED#E) [1 7% OEFBEHE]

= Q02441816 8~2025418158)
17,500 = B

=]
ool - S z B |k %

' M %
16,500 |- (@) = D 1 & F 3 0.016
conol (& & &8 A ) 3 | (©.00)

’ ( Z 1)) it ) (0 | (0.000)
15,500 |- =) = 3 0.016

ﬁﬂ$®$@%$1ﬁ§ﬁl3 15915 T9,
12000 (1) LOEEOBEC>SEL T BRHEE QAR ZOBR LS,
14500 - (3) SRECSVTEREMBEFLREDRT, TOMRSEET EICFAF

’ BERIBAEALTHYET.

14,000 (F) BHEREF1AOHIDZTNZTNOERASE (HFRBOHEZSO)

2024/1/15 2025/1/15 ZHh DGR TR U TI0ZROIcDD T, BE T EITIE

HIMEBEEEALCHIET,
[#8 A £z 10 $847])

Q025418 15 H31E)
g R E2 X'/ 1E R E ) B E (#h i) th==

%
1 [MITSUI SUMITOMO 4.95 ZEES KR RN 8.6
2 |ASAHI MUTUAL LIF 6.9 ZEtES KRIL SN 8.3
3 |[FUKOKU MUTUAL 6.8 B ES KU SN 7.6
4 |INIPPON LIFE INS 6.25 TEtEs KRIL SN 7.5
5 |[SUMITOMO LIFE 5.875 TEtES KRIL [N 7.1
6 |MITSUB UFJ FIN 8.2 ZEtES KRIL SN 5.5
7 IMEIJI YASUDA LIF 5.1 ZEtES KRIL SN 5.0
8 |DAI-ICHI LIFE 4 Bt ES KU Bz 5.0
9 |JT INTL FIN SERV 2.375 T EtEs 1—0 TS5 3.7
10 ISUMITOMO MITSUI TEtES KR EEN 3.7

FEASRAREL 205817A
[&ERES) [EZIES] [EERES)
FAUA
PN~ . se

91.1&%

*

b3

HEALHRICRI T DFRBRF(COTE LT, ERWS
F) ZOMICEI—L - O—YFEZESTHEENHIFT.

LY —T 7Y ROSGEHBICH 1T 2 ERBEDHEIF. ERRSE

7.3%

(F) HEEFHT 7Y FOMEERERCH T ZEETY . BEDRREFICK > TF100%BEBDBEN DU ET,
() B (tbis) &&OIEUHE%\IJD:'F?I"btl&*%ﬁl%%ﬂ'btaﬁ’)aﬁ'o
(23]
(3

£ (@&FR) (CERHLTHBIFT.

(@R BB REL
11



BRMES — T (BB Y IIRL)

<HT 72 FOBEHRBUCOVT>
[Bloomberg®| & & U'Bloomberg Global Credit - Japan Total Return Index Unhedged JPY (. Bloomberg
Finance LP. 8KV, B4 VT v I ADEEETHS Bloomberg Index Services Limited (™ [BISL]) ZIFUsH&
F2EERT UT 8L T [TIV—LN=T]) ODY—ERAIR—TTHY. SB M=ty bYRXIAY MEHR
HICKDIFEDBN TOERDICHICERFFAESNTVET, TIL—LN=TFESB A=ty hYRIXY MEFHE
HEFRELTEDT, Ffeo BT 7V REER. 2. VE21— #HEITZBDTREHIFBA. TIL—LN=TF.
LBIT7YRICEAETDVNBET—I B UL IFERDER . EHEME. K@EREEICDOVTHHRIELFE A,

<KRKRMLEEET 7 X EDEEROLBRICAVEEHICOVT>
BEERF, TV —ANRE T DEBHED & ITHAIHBNHRESRAIEEL TS Y. ZOARABICOVT, BRI
IEWEMt, e, &t RN, BisEZzSO—VDORILZITVE B, Flo, SHEERICEAELVU CEEEREIE
REHIMZ U RE UIcBESE. SFEEEDFRICER I 2BERU—VIOBEIC OV T, I5DEFDanE .

OFREEHEHERL (TOPIX) (EC=hAd»)
SREHKMIERL (TOPIX) (BZAdy) (& BAODKAMBZLEICHET DL LBIC. REVREULTORREEZET
BN—UTwbh - RUFY—TJT, BEZZRBULICDHDTY, BH. TOPIXICET SEFE. HNMEETDM—LID
HEMIIMINEE J P XEESIIHASHE J P X#EtHOBRERH(ICRBLE T,

OMSCIl — KOKUSAI 4 v IR (BEZAdH. AXR—X)
MSCI — KOKUSAI 4 > F v I 2 (BEZAdr. FAR—X) (. MSCI Inc. i BIR Ule. BARZRR < HRDOLERE DRI
ENREUVTCERUEHT. BEEZEULCDHDTT, BdH. MSCl Index (CEET D E1EHE. HNHAEEZDth—])
DIEFIEZ. MSCI Inc. [CIBBULE I,

OMSCIIR—I VT =Ty b - AVFVvIRX (BEZAH. AR—2R)
MSCITN =YV - XY= v bk - AVFvIR ([BEAHF, AXR—X) (&, MSCl Inc. "BEIF Uiz, tHFROFEED
MR ENRE UTEE LB T, BBUEZRBUICEDTT, Bd. MSCl Index ([CRET 2B EHE. HNEIEEZ Db
—tIDEF]E. MSCl Inc. ICBBLE I,

ONOMURA — BPIEfE
NOMURA — BPIE&F. BN T4 T1—YvU— - US—F&IVYILT 4 VIHABIHEDIREEXL TV 2 HEDE
BEHHBOEGZHEICKR T e (CRAFESNICREINGIERTI . 0d. NOMURA — BPIEEICET 2E1FE. miFHE.
M EEZ DHE—YIOHERIE. BN T4 F1—YvU— - US—FRIAVYILT 4 VIHASHICREBLE T,

OFTSEHFREGBA VT v IR BR<EAR. AX—X)
FTSEHFEEA VT v IR <A, AXR—2X) (&, FTSE Fixed Income LLCICKWEEIN, BEAER HT
FTEEDEBEDHRGINGERZEMHOFMHEE CINEFE LB TY, Bd. FISEHFRERZA VT v I XICETS
EEEZ DN EZDM—UIDMER](F. FTSE Fixed Income LLCICIRBULEF Y,

OPEWAY - ANAV - RYRAVFYVIR — IX—IVT-I=TyY - JO0-N+-FAN=YT74 K (AX=2)
PELHY -HANAYK -RYR A VT VIR — IR—=IVT =T wY - 2O0—=N - P4 N—=V T 74 R ([
N—2X) &, JP. Morgan Securities LLCHEH, RFLTWS. FIEENFKTI ZRBER CEBZNRICUR
BHTT, BB, PEWLAY - ANAYS - RYR - A VT VIR - IR—I VT - I—vY - 70-N - T«
N=2T 7 A RICEET 2EEHE. NMEETOM—YIORERF. J.P. Morgan Securities LLCIC/REBLE I

12





