ZMBEDERN

BL AERIDCEBREICHINIELSBILE L EFFET,

ST, [BARGNEIRRET 7 R (GEERINEY) | (3.
CDY. BEE5HDRERETVE U,

BT 7RG BAPNEREMY T T 7Y REE
CC.HROE/MEREE TS (EHEFEZSHET.)
HRD D5, BRI EHIFREEN /N EFRIE DK (IR
7TV, REGEHMEOHREZBIE LU GERZITVE
Ufco

T, HERNSRHEOERZBEIC OVWT RS
BULIFET,

SHRED—EBOHINLTZEHIEFIT LD, BELERL
FIFFET,

55 5 HAZR (20265F 1 A138)

2 ¥ @ % 17,592
W B E f & 28985 5H
E5H
i & = 31.6%
S (35180 G5f V!

() BEXENEE ®5lE) ZHERCBRELCDDLEHR
UCETELIZBDT, NERUTE 2 UZMERA U TERR
LTHUEFET,

(F) HMBEEREOBURHIVBTCTRRLTBIED,

OHT 7Y RF BEGFFEHIRCBVWTERRSSE (2
KRR (CECETNTHIEZE., BENAEICKY TR
HIBDBEZEEDTHIET,, BRERSE (B4R 1F.
SBIE=7tv rIRIXY MDR—LR—I(C
THEE - 90— RVERITET,

OFEAHRSE (M) [ ZREDHINSDTFEK
[CRUBRNEINE T, RffZTHFRENDTIE R
RRfEFTHEMLEGLEEEW,

<ERRSE (AR OFEB - 90r0—RFE>

M=LR=IDT 7V RERDSET 7V RDT 7
REMZEIRRT D &ICKY ., BRARSEE (B1FR)

BFh/MRREFRT 7 VR

(SRIRERENEY)

EIENRE BNl
ERSXISREARS © 20254 7 B126~2026%F 1 136

HERBRSS

5 5 HA(GREH20265F 1 A138)

‘SBI =YY%
T 104-0031 FRFHPRXFE2—-2-1
R—LR—I  https://www.sbiokasan-am.co.jp

EHBESIUY D YO-RIBZTENTEFT,

BOERERE BESFOSHEINBICOVTOSHLEHE
BEG|DHZRFTESHANBRENEHLELIEE 0,
BLSERRSEZEICOVLTOBHVEDLE
03-3516-1300 (Z{185R] : EHH®D 9:00~17:00)




BANEIRRMED 7 R (SRAEHRINEY)

EREE
B BhOEEMBEDOHES (02547 B 128~20264 15 136)
) (&HM)
19,000 1,400
18,000 1,200
17,000 ; 1,000
16,000 "800
15,000 600
14,000 - 400
13,000 [~ 200
12,000 ! ! ! ! 0
2025/7/11 2025/8 2025/9 2025710 2025/11 2026/1/13
— ) HESBREEEME ()
—— TOPIX Small (EE245A%) (28 EEGE (5)

B B 13,3631
Hl 2R 17,5920 (BEbofcsE (Bi5(R0) - 0F9)
EER: 31.6% DEEBREN—X)

(F) HESHREEEMER. i FEsSlE) ZHEBICBREVCEDEHBFUTEHELRDDT. 77V RERDRBWH/N T +—<
AZERTHDTT,

CF) PESEBREIDINEINCDOVTIFSEFN THAD I—RICKUERBRYFEI Fe. 77 ROBEAMEEIC KW EREFEBERBRUF T,
LIeh'> T, BEHDBROIKRZRIBDTIEH ) FEA.

() B8ZEHIE. TOPIX Small (FBZAd) TY, BH. SEIRMIRENREEDTBE O ZHIEIT 2EHME LTEHLTVZDBDTY, 5%
HBICOEFULTE. BIBO<HT 7Y ROSSHBHICOVT>ZITEL V. UTEU.)

(F) HESHBREEEMBOSLUSESIENGE. Hig QWBE7B11H) OEHNEEMBEE—EHDLIICERIELTEUET,

(CF) LEEEREGE. NHRUTE2MAZUBAALTCERRUTSUEFT,

OREMBEOELLTEER

H7 7V ROEGERENRTH S [HEF/NIBEEKYT -7 7 F (LIF, v =772 F&nn
F9,)] KWBIFAELTIABERBLIOVA FRAERIZLITO®EY TF,

(XH752ER)
- EREO T, B, TT R - DRER. BSOS ERMEIC ST RICFES LE L,
- ARG TIE. =BT, HEE. = HE & SR EPREMEIC ST AICHFELE L,



BANEIRRMED 7 R (SRAEHRINEY)

(EEY1FZXER)
- EERDTIE, ER - EEE. Bm. BEERYSBEEMEIC YA FRAITHE LT L
ARG TIE. t—7 1 —. Synspective. GENDAZLENPEEMEIZYA T RAICHE

LE L7,
B 1 FO%Y) OEFABEHE (202578 128~20265 18 138)
= A
JI =S 2 5|0 = BB O # &
M %
@ ETHB (EXRH) 20 | 0.129 |(a){SEEERM (EAREN) = HIth D POREA(MLE X (SSE3RMIR
( % 8 =& # )| (9| 0.05) ZEELLESOERONIN
( &R 5% = # ) (9| (0050 RIEARSESESBBBOZEN. OERTD T 7Y ROE
12, B A% DB ERIREZ O
(8 58 = # )| (3| 0.07) |ERMECEE BERMN SDERDRTONIM

(b)

EEEHRM (EERM) 488 3.147 | (b) {SETEREN (SRIGIREN) = GRIEIRENIZBRATE EMEE —/\ 1
D —9—=<—7)X10%
T 7 ROEBERERICIH U RN

@ B 2 % F & # 21 0.133 | (0 TERFEFHH=HPOTERLTFHH ~ PO THERBEDHN
TR FHRI BMEEFFDTE DR FTEMNACSHL S FHH

( % N ) (21) | (0.133)
@z o it & H 1 0.006 | (d) ZDHER =HPDZDMER -+~ O miEE
(5 &7 &8 A ) (1) | (0.006) EEERF EEEANFICILAD V7Y FOHEAEICHDIER

=) st 530 3.415

HACh DR AEMMER(L, 15,5219 C Y,

(3 BB (BEHEDOND S ODIBHEHEZSD) (&, 810 F#0IC K RREDRICEBN' G S/, BEACKIVEHUBRTT,

(023
(V29

(03

ZLEICHBVTEEMBIIAREBYE T, ZOMEEFEECEICHFRGEIFMEAAULTHIET,

FTERIFHESIOZOMERF. BT 7Y RIMEFANTVNBI YT =T 7Y ROHASEREEDS B, BT 7V RICHIGTDEDES
HET,

FHREGF 1 HOSECDDOZNZTNOERAETE (HFXREORNEST) ZHPOFHEEMBTHRUTINZERCZDHDT, BEIEIT/NEK
FEIMREGIUIBAALTHIFT,



BAFNERE D 7 2 K (RIEHRHEY)

(ZE155)
Ofefz g =

HPDER - BIE(CHN >BADHKEE (REIE LT, SEFHE. TEREFHHBLUHETMD
BLZFENS B 7ZRR <o) ZHARD TR mEORICHPOFHEEMER (1 05cY) ZROHT
BRUTCHEER (FK) (36.44%TT,

EREEER EREEEA
(&fE=) EREEER (RFEat)
0.11% (REE=tD) 0.11%

0.03%

(=)
6418%

(F) BT 7Y ROEMAE 1 A0S OERBBICBVTRVEEEEACKUEHULZHDTT,
() SBAEI. RAIEULT. SEFHE. TESETFRHSRUBMESIG 1BZSHEE .
() SHEEF, FERBEUCETT,

() HT7YROBAF. YP—T7 Y RIS ICBRAZESHE T,

(F) LEDFHRFHTELELUCEDTY, D). INHSDBEIEFHLITTESETHY . RRICHEUCBAOHEEFERVET,




B 55 5 EHOREMBZE DS

BANEIRRMED 7 R (SRAEHRINEY)

QO EFE1B128~2026F 18 138)

(=) (B5AM)
20,000 700
18,000 |~~~ ===~ o 600
16,000 F === === - - oo oo oooooooooooo 500
14,000 F === == == == 400
12,000 F === === m oA 300
10,000 F === === === === === Al 200
8,000 [~~~ 100
6.000 ‘ ‘ ‘ ‘ 0

2021/1 2022/1 2023/1 2024/1 2025/1 2026/1

— EAEMER () DEEHIREEEMEA (L)
ffffffff TOPIX Small (Bc=HAdy) (FEed) HEERE (B8

() DEEBIREELMER. DEE #H5E) ZHEBICBRELICBDEHRLT

AZRTHNDTTY,

STEULEDHDT, 77V RERDEEN/N T+ —~ >

(F) PEEZEBIREITDINESNCOVNTRBBFEATHADI-—RICKIERY F T &Fc. T 7Y ROBAMEBIC KRR DERIE T,

UTeh' > T BEFRDEROIRTZRTBD TSB! FE A
(%) TOPIX Small (EcZiddr) [FHT 7Y ROSEFHTY ., REBDTOPIX Small (BHiAd) [FEREBREXEHOREBEZRBLTVET,
() DEEHEREELEMBSSUSEIEHNE. REHD QBF7H148H) OENELEMEACE—LBDRSICEBELTEUET,

20234 7 B14B[ 20245 1 B118[20256 1 B148[ 20265 1 5138
Eehals| rEg REH REH
HAE(MER (M) 10,000 9,982 11,558 17,592
RS ESO ®5E) () - 0 0 0
HECEREDEMERER (%) - A 0.2 15.8 52.2
TOPIX Small EE5AH) BEEE (%) — 11.6 6.9 41.6
HEERE @AHM) 50 73 131 289

(%) LtEBE=RE. NHRUTE2MUZMEAAUTRRUTBIFT,

CF) MBERBOBMRGETIRTTRRLTBIETD,
() BEEIE 1 FRDORAFINEEEDEH T,

fere L.
t® Ty,

REHDEEMEAFRESTDEER. MEEMRRERESVDTARZRRLTH Y. 20451 B 1THOBEERFRESTVED



BANEIRRMED 7 R (SRAEHRINEY)

B nEEs (2025478 128~20264 18 138)

SHOEAMRRTIZIE EAERATHER L Lz, SOBESN TV LD BEVERRTHARBERZE
BPERGRICE 72 &6, MATHBTIIEAMIC L HRFEPEXEBNOELEIINT 52 BEN R
BLE L. 2025F10RICEMEMENRLET 5. BERECREZZ T2 EHfFs Nz A T BEK, B
FEBERP EMBEAERPEDNSEMICZD X Lz, 51T, 20260FICA - TREEBHBHEIPER L 5N
2L, EHBEANOHFREN—BREEED, NS0T —vHRANOYEPBFURESEMELZD L L7

[ BRI YEDE (2025478 128~20264 18 138)

YBI77 ROEBERBYT -7 7 R2BLTITVWET, v =77 ROERICOE LTI, &%
OFEHANLFISKER T > ¥ v VPEBEICER L7-SGMER 2 £ L E L,

BAMIZIE, BER-IF 72V FORELICKDINEEOSAEN TSNS HHKILES, T—F L~
Y —BEHEBEOI RIS MRBEESHEEINAI T VAN —T 2B T L. —FH. 4H
DA IR R AARMICER DA EN- EHM LN ] SPMARUWAZLZEEZFRAILE L,

L7 7 RORLFT—T EDER (202547 8 12 5~20264 15 138)
U7 7y FGEROREERBAY Fv— 2 25 MR LS ERBOME WED)

FTBOEEA. AELOTT71E. EEMiFESsE %)
EROBEROR L TT, 50.0

400 === s s s
30.0
20.0
10.0
0.0
-10.0

558
2026/1/13

| mE#fE  WTOPIX Small (A% |

() BEMEBEOWEXRENEE #5800 AHTI,
CF) BZEHIE. TOPIX Small (EEXAH) TY.




@ sics

BANEIRRMED 7 R (SRAEHRINEY)

(2025F78128~2026F 18 138)

SHONREICOEE LT, 2EFFHCAND . REMEKESEZHRL T, DFoEBD &zl
F L7 BB P EICTH TR P> TZBFRHICOZF L L, EFROEAAH EE—DOEHAZIT->T

FWVWDET,
(B, 1 A0OHREY #5750
e
E B 20256 7 5128~
202651 5138
LSS -
CHEEMERL ) —%
LA INE —
SEDINELISH -
BHEESENSE 7,591

(F) NEEMEBLRFSSPDEE ®HSIED) OHRELEMER (DEESAH) [CHTILETHY, T7 Y FONBEREGERRUFT,

(X)) SHIOWE. SHDONRmMAI/NERUTHECTEHLTW S

BEDEBNEE L —BURBVEENHIET,

SHROERFE

ENHRREEIZ, Beh 2 EESHETA2EFHELET, & A, FEFEISITRLESSHES
KPR PICERLTWET, N a2aZ—Ya VA HEZHZATWA LI RAETHA, BHEBUEIC
I BENTIERROFEFEE L, 2026 FRICARESNS [BAOGE] ° [HEEK] PEESETT. XK
EOF RIFPREFICA->TL AL I, AT - FEEEZFDE LK EFEPB ORI LT
WS ERTWET,
BT 7V FOERRBYT -7 7Y R2E LT CEVW0DET, v =77 FOERICODEZLT
. FNEIR O FR S BWEIPEN-ERAR . S AIE IR RET IV, BEEBOWNEL
EIZEBEHL, RENICHET 2 2 EPHIF SN2 BEOKRICHRELE T,

SHOBRAICOZE L TIE, EEREROHRMBEER COHZE. MERBTRMORZ SR EICEER

U 7z S8R Al 2 kit 9 2 58t T 9,



BANEIRRMED 7 R (SRAEHRINEY)

FEBFHITSVEEA

LT 7o NOBE

B G 9 M| ENRERE/EN I

S 55 B B | 202357 RB14EN52045F£7H1TBETCI,

HAFNBEEEMKTT—T7 K UTF, [NP=T72R] LLVET.) ZBU T, BEADOZR
E A 7 &t BRlEILEE (HEPEZESHET.) KAD D5, BNNICEHMEHEaN o/ ERE DK TIRE
U, REGEHEOHRZEELU CERZITVET,

5 7 7 v RIXY-TrVRORMIESEFERENREULET,

EBRENR |G A )\ BB R % | BEOSRERIKG LS (HBPEESHFET.) KAETBRETR
XY =77 v R&ELET,

w5y I\“VU 77V RDOZHEAIHZTBRENRET D I 7= U—T 7V RAR
TERZEITVLERT,

g B 7R $$d\Um§&%ﬁﬁmwﬁéw@totm\%mﬁﬁh\@ntﬁﬁﬁﬁt\%ﬁ@ée
VRAEFIL, BEBEORELECKY . RENICHET 2T &G
SNBREOHKZEER LET,

BE1ANEHBKLU7B11E (ENTNAEHDOBGEREREH) (OREZTVL. REIELT. M
TORHICEIENGEDEZTNE T,

DECHRINGOEHE &, D ZSHREZEFRBRODESF D ETER FHIRZSHET.) F
2 B 73 | D2BEUETBEEDZSHICREEREDOESENG(CF Y- 7 > FOBEIFNGD S 5.
REBTHHECRBRINTESFNaZzs0HDELET,

DERES. DENRINGOHENT, ZESHNBEMEKESFZHRLU TCRELET,
ZESHOHMIC K DI ZTORVC ENBIET,




BANEIRRMED 7 R (SRAEHRINEY)

(BEER)
OHT7 7 FERRNBEET 7 A EDEERDLE
(%) (202141 B5R~20254128%)
100
B0 [~ ooy
U [
-0 -wmem BB
A M O em BN |
0 ; ; ;
T ] S Y e
-40
BIPUR BFH% SEEK FEEE 0 BAEE 0 cEEE  FEDE
] WEAE 577V EEAE BDRME BTr7YRN) D BME o THE \
(801 %)
LorVR | Bk GoEEH | FEEN | OADE | cenE | pEnmE
SAME 45.8 0.1 59.8 62.7 0.6 15.3 21.5
SIME 2.0 A7 A58 A~ 9.7 A 6.3 A 6.1 A 2.7
e 0.7 16.8 3.8 14.9 224 5.0 8.8

() 2TOEEITSANET 7Y ROFRERREIFBRY FE A,
(E) 202151 B 52025 123D 5 FHDERRICHITDEE 1 FRIDEEEDRAIE - R/IVE - FHEZRRUIZHDTT, BH.

BT 7Y RICDEFUTIE, 20457 BLBEOF-EEEFRZRANTVET,
(F) LEEOBEERPREBICHIGUICHBELFRGIFT,
(F) HT 7Y RENEEBREELMEBDKEETT,

(BBET S ADIEN)
BEERRIEEL (TOPIX) (BEXAdy)
MSCI - KOKUSAI « > Fw IR (BEEAFH, FANR—X)
MSCIIV—I VT Y= vk AVFvIR [BEHAHF, HRX—X)
NOMURA - BPIEf&
FTSEHREEA VT v IR BR<BEAR, ARN—X)
PEVAVANAYNRYRAVT VIR - IN—I VT Y=Y FO- N T4 N—=V T 74 R([EHR—=2R)

H A& #%:
TOEEEER
FEERR
BAEE :
FEEE ¢
HEEE

XEIBBIC OV TOFHHAIF. BEBO<ARNGEET S EDEEEROURICAVIERICOVNT>ZISRET L,

CF) BHDEHIE, REANYIRUICLZEREZERELT. ABELTHEUET,




BANIR R D 7 R (SREFHRHEY)

B EABREORE (202648 1 5 13 BER4E)
OAEZT 72K
% 7 3 S
%
BARNEREHT T —T 7 VI 98.2
R T80
O&ERNE S OE#IEC % OBHEBES

(F) HEREFHED 7Y ROMEEREICHT2EETT, BEDIKREICL>TIF100%BERDIBENHIET,
(F) EREDICOTFULCRFETEERRILTHBIED,

(D) BALBMICET ZHINEREICOETFTLUCE. BRARSE (2FM) (CEHLTBUET,

C¥) ZoftiClFa—IL - O—VEESTHEENHIET,

B aEEs
5%

B B 2065 1 5138
waE B E 289,016,271
2w E R ON 164,288, 66201
1 BN ) B 17,592/

(F) HBAPICHIT 2 BN ETTAEEL 56,855,547 F. EIREHITTAEE(F 36,160,823 C Y,



BANIR R D 7 R (SREFHRHEY)

B AL T 72 FOBE

BAPNRER®EY S —-T 7

(B 48 0D HERS ] (1 FA%7: Y OE AR
= Q02478 128~2025578118)
16,000 = B
15,000 |- = = T % =
M %
14.000 Q% 8 2 £ F 8 8 48 0.390
13,000 ( # = ) (48) (0.390)
12,000 & B 48 | 0.39
Hﬂ¢‘®$j@§—%ﬁﬁ§§l5ﬁ 12,412H7T9,

11,000
10,000

(%) LEEEEOBZECOEHL T ERRS
(0z3) %ﬁ%ﬁ(:ﬁm’(%ﬁfﬁﬁ%ﬁ(&ﬂ%fﬁtﬂ?ﬁt ZOMEFEEE T E It_F‘ﬂ%
MBIEMEAALTHNET .

= (2R ZIBRET

9,000 () SHEEF1AOLEYOZNZNOBRASE (REOHHEST)
8,000 ZHPOTREMECRL T I0ZRLLHOT, BET LI
024711 2025/7/11 E3MHRBRIERAALTHIET,
[#B A _E£E 10 $447)

(202557811 BIRE)
fird A k2 (B / B S e B EH (#hfH) tb=%

%
1 | =HEEREHE FEAR = SEN 5.7
2 [N\Exv b HIFESE = HE 4.7
3[INJS H—EXE M [SEN 4.5
4 |FRZEER EIFEEE M SEN 4.5
5 MARUWA HSA-THER M SN 4.5
[(APNCEEmE W e = EEN 4.0
7| E=TJ4— B3R -BiESE = SEN 3.8
8 | AF THE FER = =EN 3.7
Q[ ZI7INAIR—ILT 4« VTR Ao -THER M [=EN 3.5
10/GENDA H—ERE M HA 3.4

HEAFRAREL 318848
[BEERES) [EZIE 5] [EERE 2]

(23] tlﬁﬁla*éj; ¥ ROFEEEFSERICH T D EIGTI . BEDRREFICK > TIF100%
() @ (i) SIUBRIED ﬁlu?*ibfli%ﬁl%%i‘btﬁ’)i@'o

(F) HARHMICEIT DFEMRBEREFICOTRXL TR, ERRSE @HR) (CHRBLTHIET,
(F) Z0#ICIFI—IL - O—VFZSVHENHIFT,

LY —T 7Y ROSTEHBICH 1T 2 ERBEDHAIE. ERRSE

BEBDBENHIET,

(@)
10

ZETBLIEE,



BANEIRRMED 7 R (SRAEHRINEY)

<HT7 72 FOBEHEBIIOVT>

BE23AH TOPIX Small (LA, [TOPIX Small (B22AdH) ] EWLWWET,) DIEBIERU TOPIX Small (EEZiAd) (T
SIEEV(FEIZEIE. AR J P XX ISt ) P XEHOREERME (AT [J P X] EVLWWET,) DOXNEE
THY., EEHOEY., BREOREK. FBPEKRETOPIX Small EiAdH) ([CRT DT RTOHER - /NI KUTOPIX
Small (FEZHAH) (CHRDIZEENITEIZICET DI RNTOHEFIE ) P XHBELET, J P XI(F. TOPIX Small (feZ5A3+)
DIEBEDOEHRN (FNKRDIRE., BEX(EPUICHL. EEEa0FEEA.

<KRRWEBEEI 7 XAEDOEEROLBICAWAIEHICOVWT>
EERE, 79V —ADRET BB ZD & (CHASHEIREIRMASTELTE Y. ZORBICOVT. E&EM.
IEHEE. Sttt B3t WM. BNz —UDRILZITVE A, Flo. BFEERICEEL CEEERF IS
BEYIZ U ERE UIcBES, X0 AICERY 318ENU—YDBEIC DOV T, I50EFDEVEE A

OFREEMKTIFERL (TOPIX) (B2=hAdr)
ERELHMIIERL (TOPIX) (Bc=hAdr) (& BERODKATBZLEICHET 2L LDIC. REVNRE LTOKREMZEET
BY—T Y b - RNUFIY—TJT, REZZELICHDTT, 1. TOPIXICET BEFHE. HNMEEZTDM—E)D
HEREIRAEE J P XEEAN SIS J P XS DOBESHICIRELE T,

OMSCI — KOKUSAI 4 V5w IR (BeZidd. FAR—2X)
MSCI — KOKUSAI 4 > Fw I X (BeZidd+. AN—=2X) (&, MSCI Inc. 0'BEF UTc. BAZRR < R OLEBR DK
ZRREUVTCEHEUCIEH T, BEAZZERULICDDTT, BB, MSCI Index [CBIT BE(EHE. HNEIEEZ Dfth—1t])
DHEFF. MSCI Inc. [CIFBLFE T,

OMSCIZIR—=I VT =Ty b - AVFVvIRX (EE2HAH. ARN—2R)
MSCIINX—I VT - <= vk - AVFvIR ([BHAHF, AXR—X) (F. MSCl Inc. W' BIF Uz, EROFFEED
HRENRE U TEH UICIEN T, BBUEZELUEDDTT, S, MSCl Index [CRIT 2E/FE. HNEAEEZ Dfth
—IDER](E. MSCI Inc. ICIRBULZE T,

ONOMURA — BPIEIfE
NOMURA — BPIEf&IE. BT 4 Fa—YvU— - UT—F&IVTILT 4 VIHRASHIREERL TV 2 HADE
EHHBOEGZHEICKR T e (CRAESNICRENGIEN CTI . 8. NOMURA — BPIEEICET 2E1FHE. miFiE.
HNAEEZ DIE—YIDHERIE. BN T4 FT1—YvU— - US—=FROAVYILT 4 VITHARMITRBLE T,

OFTSEHHFER/ A VT v IR FR<BER. AR—X)
FTSEHREGEA VT v IR R<BEDA. AXN—X) (F. FTSE Fixed Income LLCICKRWEBEEN., HAZR R
FTEEDOEEDRGINGR ZEMBOFMREE CNEFE LB T, BdH. FISEEREREZ, VT v I XICET S
EFESOHNEEZ Dtt—Y)D#EFE. FTSE Fixed Income LLCIZRBULE T,

OPEIWAHY - HNAVYK KRR AVFYIR = IR=I VT =Ty - J0O-N  F4N=YT74 R (HR—-2Z)
PELAY - ANAVR - RYR - AVFYIR — IR=IVT = wy - JO=NIb - F4N=YT7 4R (T
N—2) (&, J.P. Morgan Securities LLCA'&H. AFL TV, FHEENFKTI 2RBSECEGZNRICUI
BHTY, B8, JPEILVAY - ANAYS - RYR A VUFVIRX - IX—IVT - I—ryY - 7O0-N)b - T«
N—=2T 74 RICEAT ZE/EE. JNHEEZDM—LIDER]E. J.P. Morgan Securities LLCIC/RBULE T

11



