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| EmEEEs
BEABHAR ERZEEES
8 BT
A% % xR
e

(FZAVH) +0O FO|F7XUA RV FH %
ALEXANDRIA REAL ESTATE EQUIT 257 176 16,753 2,036,063 2.0
ALEXANDER'S INC 56 44 18,705 2,273,335 2.2
AMERICAN CAMPUS COMMUNITIES 488 397 16,284 1,979,030 1.9
APARTMENT INVT & MGMT CO -A 825 624 23,725 2,883,378 2.8
AVALONBAY COMMUNITIES INC 192 145 24,261 2,948,467 2.9
BRANDYWINE REALTY TRUST 1,936 1,638 24,273 2,949,967 2.9
CAMDEN PROPERTY TRUST 477 413 30,881 3,753,067 3.7
CHESAPEAKE LODGING TRUST 1,202 888 28,502 3,463,850 3.4
CORPORATE OFFICE PROPERTIES 553 455 13,159 1,599,300 1.6
DOUGLAS EMMETT INC 575 482 13,344 1,621,779 1.6
DCT INDUSTRIAL TRUST INC 1,269 248 8,389 1,019,616 1.0
DDR CORP 1,420 1,139 20,709 2,516,838 2.5
DIAMONDROCK HOSPITALITY CO 1,975 1,545 21,875 2,658,529 2.6
DIGITAL REALTY TRUST INC 460 391 25,272 3,071,367 3.0
DUKE REALTY CORP 2,403 1,744 35,579 4,323,987 4.2
EXTRA SPACE STORAGE INC - 242 15,532 1,887,677 1.8
EQUITY RESIDENTIAL 183 132 10,068 1,223,588 1.2
GLIMCHER REALTY TRUST 2,229 - - - -
HCP INC 1,081 922 36,888 4,483,055 4.4
HEALTH CARE REIT INC 689 502 37,298 4,532,841 4.4
HEALTHCARE REALTY TRUST INC 408 303 7,990 971,076 0.9
HOME PROPERTIES INC 623 495 32,104 3,901,625 3.8
INLAND REAL ESTATE CORP 908 772 7,967 968,333 0.9
LASALLE HOTEL PROPERTIES 761 598 22,836 2,775,318 2.7
LEXINGTON REALTY TRUST 1,200 1,065 10,355 1,258,552 1.2
LIBERTY PROPERTY TRUST 497 411 14,201 1,725,958 1.7
MACERICH CO/THE 366 243 22,324 2,713,048 2.6
MEDICAL PROPERTIES TRUST INC 946 716 10,113 1,229,109 1.2
MID-AMERICA APARTMENT COMM 313 263 19,019 2,311,423 2.3
PENN REAL ESTATE INVEST TST 231 172 3,746 455,318 0.4
PUBLIC STORAGE 351 131 24,472 2,974,127 2.9
REGENCY CENTERS CORP 307 225 14,510 1,763,516 1.7
RETAIL PROPERTIES OF AME - A 1,965 1,611 25,103 3,050,808 3.0
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A1
ES E: Lok
SR | HERESE
O FrAUA L T %
SENIOR HOUSING PROP TRUST 1,250 1,078 22,846 2,776,595 2.7
SIMON PROPERTY GROUP INC 524 401 72,085 8,760,542 8.5
SOVRAN SELF STORAGE INC — 279 24,768 3,010,148 2.9
SELECT INCOME REIT 762 703 16,640 2,022,350 2.0
VORNADO REALTY TRUST 100 8 8,655 1,051,897 1.0
WASHINGTON REIT 828 604 18,573 2,257,219 2.2
WEINGARTEN REALTY INVESTORS 239 201 6,994 850,042 0.8
SPIRIT REALTY CAPITAL INC 1,213 986 11,500 1,397,647 1.4
WP GLIMCHER INC - 318 5,199 631,955 0.6
. 32,082 23,895 823,519 100,082,361
B 39 41 — (97.5%)
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REOWSIFEH L UG IFRICET BMTHICH VTR ISNTVWSTEEREETHSE TERENRE L. BE
UEIRBOEFREEEMENHRZEEL TERZTVET.

FEIFENR REOHGIFES L UG IFRICET BTIHICHVTRS SN T VWS IEIEREEFHS TERENRELET,
& & & R NEEEES JUNETHEREETIASN\OREISCIFRERTEL A

O 5 FADERAREA

FTSE NAREIT Equity TR Index (M=51,U5~>)

HBEL—bN | TEERE
(BE1EH) . (RIL/M) HHALEE

! % ATk % [=! % B
$£7H WR22. 9.13 9,080 19.9 7,735.12 35.2 84.18 97.3 39,614
SE8H FAL23. 9.12 8,913 A1.8 8,387.43 8.4 77.56 95.4 78,776
SE98 ¥ni24. 9.12 11,158 25.2 10,748.61 28.2 77.89 94.8 67,974
51088 ¥R25. 9.12 14,713 31.9 11,139.17 3.6 99.67 96.2 96,910
SE11H TRi26. 9.12 18,838 28.0 13,226.45 18.7 107.22 97.5 109,845

CH) 1. BEMERN HOHLY T,
2.FTSE NAREIT Equity TR Index (h—=5)LU9—>) (. HZXEAMEXRAORMMEZEHLTHYET. Fio. BEL— N (RIL/M) EHBREE
ERESNUE (RR) OMPETY .
¥FTSE NAREIT Equity TR Index (h—%)L1)9—>/) (F. FTSE Grouph'H&T 2KE') — NORRNBIEHTT, BHEZRLEN—IIL
I—2 - N—=2T. 1915128318210 UTEHLTWET . B85, BERESEEHTHY. D77V RONYFIY—ITRHWELA.
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EE(iEE FTSE NAREIT Equity TR Index (h=5415->) | BEL— k REERE
o)) = % KT b % M %
TR 255 98128 14,713 - 11,139.17 - 99.67 9.2
98 K 14,649 A 0.4 11,261.90 1.1 97.75 95.9
”””””””” 08 * 1528 38 | 11,70019 51 | 9.5 |  9%.4
”””””””” 1A &  151% 29 | 182 04 | 10242 | %5
”””””””” 128 & 15484 52 | 11,9401 01 | 10539 |  9%.0
C¥m6E IR R 15,54 5.4 | 1M,455.73 28 | 128 | %.7
””””””””” 28 % 1645 97 | 1,962 72 | 10194 | %9
””””””””” 3 & 1647 1.8 | 11,944 7.7 | 10292 | %1
””””””””” 48 *® 1695 150 | 1238526 1.2 | 10261 | 9.9
””””””””” 58 & 1724 7.0 | 127410 144 | 10166 | %5
””””””””” 68 * 1752 190 | 1294538 162 | 10136 |  9%.9
””””””””” 78 * 804  on»5 | 1332 179 | 1028 | 9.2
””””””””” 88 * 18340 247 | 1330634 195 | 10374 | 9.5
(88 =)
ER265F 9812H 18,838 28.0 13,226.45 18.7 107.22 97.5
GE) EEREHEL T,
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1158 (ERE255F9R 138 ~FRE265E9R 12H)

& & = &

(7 A7) F0O FRRIL F0O FREL
ALEXANDRIA REAL ESTATE EQUITIES INC 266 19,463 9 699
ACADIA REALTY TRUST - - 350 9,174
ALEXANDER'S INC 1 661 6 2,434
AMERICAN CAMPUS COMMUNITIES INC 23 808 100 3,575
APARTMENT INVESTMENT & MANAGEMENT CO-A 851 26,864 26 881
AVALONBAY COMMUNITIES INC 185 24,302 65 8,551
BOSTON PROPERTIES INC 7 815 158 18,389
BRANDYWINE REALTY TRUST 2,075 30,766 138 2,128
BRE PROPERTIES INC - - 209 11,944
CAMDEN PROPERTY TRUST 195 13,148 256 17,510
CHESAPEAKE LODGING TRUST 141 3,717 273 7,814
CHESAPEAKE LODGING TRUST PFD A - - 237 6,329
COLONIAL PROPERTIES TRUST - - - -

( 888) (119,956)
CORPORATE OFFICE PROPERTIES TRUST 553 15,619 - -
CORPORATE OFFICE PROPERTIES TRUST PFD L - - 300 7,864
DOUGLAS EMMETT INC 37 978 101 2,780
DCT INDUSTRIAL TRUST INC 1,441 10,707 171 1,355
DDR CORPORATION 1,516 25,656 96 1,673
DIAMONDROCK HOSPITALITY CO 88 1,095 383 4,810
DIGITAL REALTY TRUST INC 202 11,079 134 7,960
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& & = &
F0O FRRIL TF0O FREL
DUKE REALTY CORPORATION 283 4,588 544 9,225
EXCEL TRUST INC - - 818 10,158
EQUITY RESIDENTIAL 63 3,502 400 23,39%
ESSEX PROPERTY TRUST 68 10,512 68 11,453
FEDERAL REALTY INVESTMENT TRUST - - 84 9,327
GENERAL GROWTH PROPERTIES INC 175 3,554 175 3,935
GLIMCHER REALTY TRUST 328 3,348 589 6,078
GLIMCHER REALTY TRUST PFD G - - 42 1,093
GLIMCHER REALTY TRUST PFD H - - 294 7,518
HCP INC 1,099 45,470 18 748
HEALTH CARE REIT INC 101 6,112 392 24,142
HEALTHCARE REALTY TRUST INC 20 511 276 6,816
HOME PROPERTIES INC 227 13,716 82 5,052
INLAND REAL ESTATE CORP 158 1,658 15 155
INLAND REAL ESTATE CORPORATION PFD A - - 68 1,846
KIMCO REALTY CORPORATION 139 2,997 139 2,942
KITE REALTY GROUP TRUST 944 5,819 944 5,707
LASALLE HOTEL PROPERTIES 314 10,754 90 2,969
LASALLE HOTEL PROPERTIES PFD G - - 23 560
LEXINGTON REALTY TRUST 1,282 13,899 81 909
LIBERTY PROPERTY TRUST 94 3,407 73 2,819
THE MACERICH COMPANY 379 24,745 12 856
MACK-CALI REALTY CORPORATION 113 2,352 988 21,549
MEDICAL PROPERTIES TRUST INC 720 9,532 5 65
MID-AMERICA APARTMENT COMMUNITIES INC 45 3,137 51 3,576
(319 (' 19,956)
NATIONAL RETAIL PROPERTIES INC 374 12,284 374 12,848
OMEGA HEALTHCARE INVESTORS INC - - 731 26,024
PEBBLEBROOK HOTEL TRUST PFD A - - 266 6,982
PEBBLEBROOK HOTEL TRUST PFD B - - 222 5,896
PENNSYLVANIA REALESTATE INVESTMENT TRUST - - 26 508
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F0O FRRIL TF0O FREL
PENNSYLVANIA REALESTATE INVESTMENT PFD A - - 170 4,491
PS BUSINESS PARKS INC - - 131 9,922
PUBLIC STORAGE 67 11,537 51 8,788
REGENCY CENTERS CORPORATION 38 1,937 81 4,249
RETAIL PROPERTIES OF AMERICA INC - A 117 1,724 491 7,083
SENIOR HOUSING PROPERTIES TRUST 188 4,320 141 3,283
SIMON PROPERTY GROUP INC 61 9,946 79 13,200
=) (4,322
SABRA HEALTHCARE REIT INC 275 7,3% 275 8,11
SELECT INCOME REIT 330 8,839 102 3,079
STAG INDUSTRIAL INC PFD A - - 39 1,095
SUNSTONE HOTEL INVESTORS PFD D - - 362 9,618
TAUBMAN CENTERS INC 19 1,330 309 22,336
UDR INC - - 519 12,395
VORNADO REALTY TRUST 4 425 234 23,327
WASHINGTON REAL ESTATE INVESTMENT TRUST 32 821 197 5,019
WEINGARTEN REALTY INVESTORS - - 157 4,459
COLE REAL ESTATE INVESTMENTS INC 43 533 879 13,162
SPIRIT REALTY CAPITAL INC - - 147 1,629
WASHINGTON PRIME GROUP - - 246 4,841
(- 246) (4,322
15,705 416,409 15,546 491,143
g &t B -8
(" 566) (24,278) ( 888) (24,278)

CH . ERRIIRERETT .
2. FOMEDBE. FORBIFIVIETTY,
3.()ARDE - BEICKLBIBEIT. LROBFICEZTENTEWEEA
4. 883, FHRENHBBE. BIENE LTEBLTHEVET,
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BAH BAH BAHM =Pl
BRE(SEEEES 42,459 - - 50,149 - _
REBEEYES| 2,423 - - 14,364 - _

OFERERFTFHRIEEAICN I 2FIBBHRANDILLL R

TEZFEFHHKEA 74,365FH
SHEHEEBRANDZILE (B) -FH
(B) /(A) - %

CF) FISRRA L HREEERVKREEACKHY 3 EEBENREBRCRESNSFIEERATT .
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ALEXANDRIA REAL ESTATE EQUITIES INC
ACADIA REALTY TRUST
ALEXANDER'S INC
AMERICAN CAMPUS COMMUNITIES INC
APARTMENT INVESTMENT & MANAGEMENT CO-A
AVALONBAY COMMUNITIES INC
BOSTON PROPERTIES INC
BRANDYWINE REALTY TRUST
BRE PROPERTIES INC
CAMDEN PROPERTY TRUST
CHESAPEAKE LODGING TRUST
CHESAPEAKE LODGING TRUST PFD A
COLONIAL PROPERTIES TRUST
CORPORATE OFFICE PROPERTIES TRUST
CORPORATE OFFICE PROPERTIES TRUST PFD L
DOUGLAS EMMETT INC
DCT INDUSTRIAL TRUST INC
DDR CORPORATION
DIAMONDROCK HOSPITALITY CO
DIGITAL REALTY TRUST INC
DUKE REALTY CORPORATION
EXCEL TRUST INC
EQUITY RESIDENTIAL
FEDERAL REALTY INVESTMENT TRUST
GLIMCHER REALTY TRUST
GLIMCHER REALTY TRUST PFD G
GLIMCHER REALTY TRUST PFD H
HCP INC
HEALTH CARE REIT INC
HEALTHCARE REALTY TRUST INC

566

73
150

209
539
1,334
237
888

300
639

2,271
391
2,664
818
520
84
2,489
42
294
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664

0O
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488
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460
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20,320 2,178,735
22,500 2,412,504
19,149 2,053,173
27,959 2,997,790
28,831 3,091,271
30,478 3,267,860
34,915 3,743,632
36,405 3,903,344
15,885 1,703,195
16,226 1,739,834
10,017 1,074,103
25,307 2,713,508
26,357 2,826,057
30,385 3,257,944
43,721 4,687,848
11,888 1,274,723
24,592 2,636,792
45,892 4,920,582
45,816 4,912,455
10,146 1,087,898

2.0

2.2
1.9
2.7
2.8

3.0

3.4
3.6

1.6

1.6
1.0
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2.6
3.0
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1.2
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4.5
1.0

%

23



USU—hk--3H¥=T7>R

HOME PROPERTIES INC

INLAND REAL ESTATE CORP

INLAND REAL ESTATE CORPORATION PFD A
LASALLE HOTEL PROPERTIES

LASALLE HOTEL PROPERTIES PFD G
LEXINGTON REALTY TRUST

LIBERTY PROPERTY TRUST

THE MACERICH COMPANY

MACK-CALI REALTY CORPORATION

MEDICAL PROPERTIES TRUST INC
MID-AMERICA APARTMENT COMMUNITIES INC
OMEGA HEALTHCARE INVESTORS INC
PEBBLEBROOK HOTEL TRUST PFD A
PEBBLEBROOK HOTEL TRUST PFD B
PENNSYLVANIA REALESTATE INVESTMENT TRUST
PENNSYLVANIA REALESTATE INVESTMENT PFD A
PS BUSINESS PARKS INC

PUBLIC STORAGE

REGENCY CENTERS CORPORATION

RETAIL PROPERTIES OF AMERICA INC - A
SENIOR HOUSING PROPERTIES TRUST

SIMON PROPERTY GROUP INC

SELECT INCOME REIT

STAG INDUSTRIAL INC PFD A

SUNSTONE HOTEL INVESTORS PFD D
TAUBMAN CENTERS INC

UDR INC

VORNADO REALTY TRUST

WASHINGTON REAL ESTATE INVESTMENT TRUST
WEINGARTEN REALTY INVESTORS

478
764
68
536
23

476

874
230

731
266
222
258
170
131
336
350
2,339
1,203
542
534
39
362
289
519
331
994
396

_ -

623
908

761
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497
366

946
313
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762
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828
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38,706 4,150,061
9,318 999,095
27,861 2,987,328
13,150 1,410,030
18,034 1,933,641
24,191 2,593,859
12,850 1,377,817
22,240 2,384,679
4,665 500,287
60,213 6,456,138
17,497 1,876,096
30,813 3,303,834
27,901 2,991,629
89,050 9,547,974
19,781 2,120,995
10,662 1,143,238
22,576 2,420,656
8,028 860,837

3.8
0.9

2.7

1.3
1.8
2.4

1.3
2.2

1.0
2.2
0.8

%
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Bl

0O F0O FRRL TFH
COLE REAL ESTATE INVESTMENTS INC 836 - - -

SPIRIT REALTY CAPITAL INC 1,361 1,213 14,052 1,506,678

%

1.4
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(H) 1. PERESER. RO @Z DHPEONESEETEEBOMPECLVBERELLEENDTT,
2AAALES LGSO ( ) WIF, BHEKRICH 1T HMEELERC T 2HEENLETT,
3.8{UMB LUTHHERER. TLULEDBE. BIRBZYWRTTEWET, LU, BUKREOBERNIMTEELTEVET,
4 AR PIBRENIZMWEAAL TV S0, B EEDRVEENHUET,
5. —ENFHAAND G EE AL
6. SBINRUSBMEIE. FHENHBBE. BIERE L TERLTHEVET.

25



USU—hk--3H¥=T7>R

O E(STEMEDIZR MR : PA268E9R 128187
5 B . g HA X : HH X
ST{EE = it s =
1% & E % 93,181,576 T 95.3 %| 107,048,139 T 9%.7 %
-0 -0—->%. %0 4,598,199 4.7 3,707,991 3.3
8 & £ X M E #H B 97,779,775 100.0 110,756,130 100.0

G 1 FHEBRDBMIRBSTIWIETTY .
2. BHIRICH T BHEZMEE (108,818, 682T ) DIXESFEAAEERLER (110,756, 130F ) (ST B HK(398.3% TH o
3HEEZEER. BROBEZ DA EONBEZEETEEBOMECLIVRERELLLNDTY ., 8. SEKRICHTIHFEBREL — MILRNL=

107.22MTY,

OEE. Bff. TAHLUBEHERDINR
LA © ERI26F9R12BIRE

OO

S B FRSE9R13E E FR26FIA12H

Al B3 R E RS I =
I’ B I’ B
()] =8 ([ A ) A ()]

(A &EE 98,577,055,661 | 110,756,130,510 (A) BRSNS 4,400,011,951 | 4,211,445,891
aJ-)-0->% 4,485,180,698 | 3,583,455,758 SRELS 4,397,975,050 | 4,210,785,738
BEILS GHE®) 93,181,576,136 | 107,048, 139,100 BEAIR 1,662,231 660,153
FINASE 799,993,332 - T OB 374,670 -
SRS 110,301,803 124,534,757 (B) EffisE s EE 17,685,353,545 | 21,545,899,783
S 3,602 005 FER 23,389,969,840 | 21,786,198,004

(B) &R 1,666,121,651 910,225,897 o L 4 5,704.616,295 | 4 240,298,221
e 1 62121 651 48,075,897 (C) {SsEHmm= A17,912,039 | A 20,424,071

(D) HpiEze 22,067,453,457 | 25,736,921,603
ESIN:TE 40,000,000 62,150,000 e

(C)MEERE(A—B)  96,910,934,010 | 109,845,904,613 (E) SRR S 7.052.627.738 | 31.044.860.540
A 65,866,073, 461 | 58,309,395.754 (F)enfssaEss 4,026,103,167|  1,014,878,723
R R EER S 31,044,860,549 | 51,536,508,859 (G) BHEERS A 2,101,33.813 | ~ 6,260.152,016

(D) ZmiEfEOH 65,866,073,46101| 58,309,395,75400 (H)Et(D+E+F+G) 31,044,860,549 |  51,536,508,859
1 FO%% Y BEH#(C /D) 14,7139 18,838 REERIEISS (H)  31,044,860,549 |  51,536,508,859

(H1.H7 72 RIEBEWURTEHWELA.

2 ETERERICHS T B 1027 V) FEEERS1.8838FHTY .

3.57 7 > ROHETTANEAZ65,866,073,461H. HACENIERETTALET
1,695,201,277F. HAch—ERARFITTARAIZ9,251,878,984F1 T

4.57 72 RERENRE T BIREETOIMRTALEG. TR -
U—hk-tlLTv3a> (KE) E +=#5E) 57,548,516,972M.
TR U=k -tLT7Y3> (KE) BEBANYIHY (B +
ZieE (B8AYYHY)) 741,166,041M. T—ILR - U—hk - EL

73y (KE) (1FERER) 11,877,115, T—ILK -

)—h -

TLT723a> CRE) BBAYIYHY (1FREEY) 6,835,636M.
KEY— D - F—72999,990M T,

26

(R EHOKROP T, (B) BiMEESTEISREARDTIMHEZ(CLZED
ZZHA£T. (C)EHRMENEHREBAETT. BH. HT7>
RICIHETERMEH ) T A. (F)IENSFEEBREL (3. SEDEN
REDIR. BNEREZ LICHZaN STAZE LS I WVEEBENZ WL WLET,
(G) BEUEIERE L (3. PRENOIR. TAD SBOEgEZELS IV

EENEVVET,




 
 
    
   HistoryItem_V1
   TrimAndShift
        
     範囲: 全てのページ
     トリム: カット 上 周囲 27.67 ポイント
     シフト: 無し
     ノーマライズ（オプション）: '改良'
      

        
     32
            
       D:20080220103709
       637.7953
       決算書トンボ付き<202㍉×225㍉>
       Blank
       572.5984
          

     Tall
     1
     0
     Full
     260
     96
     None
     Up
     11.3386
     559.8425
            
                
         Both
         2
         AllDoc
         2
              

       PDDoc
          

     Smaller
     27.6661
     Top
      

        
     QITE_QuiteImposingPlus2
     QI+ 2.0f
     QI+ 2
     1
      

        
     0
     27
     26
     27
      

   1
  

    
   HistoryItem_V1
   TrimAndShift
        
     範囲: 全てのページ
     トリム: カット 下 周囲 28.35 ポイント
     シフト: 無し
     ノーマライズ（オプション）: '改良'
      

        
     32
            
       D:20080220103709
       637.7953
       決算書トンボ付き<202㍉×225㍉>
       Blank
       572.5984
          

     Tall
     1
     0
     Full
     260
     96
     None
     Up
     11.3386
     559.8425
            
                
         Both
         2
         AllDoc
         2
              

       PDDoc
          

     Smaller
     28.3465
     Bottom
      

        
     QITE_QuiteImposingPlus2
     QI+ 2.0f
     QI+ 2
     1
      

        
     0
     27
     26
     27
      

   1
  

    
   HistoryItem_V1
   TrimAndShift
        
     範囲: 全てのページ
     トリム: カット 左 周囲 28.32 ポイント
     シフト: 無し
     ノーマライズ（オプション）: '改良'
      

        
     32
            
       D:20080220103709
       637.7953
       決算書トンボ付き<202㍉×225㍉>
       Blank
       572.5984
          

     Tall
     1
     0
     Full
     260
     96
     None
     Up
     11.3386
     559.8425
            
                
         Both
         2
         AllDoc
         2
              

       PDDoc
          

     Smaller
     28.3181
     Left
      

        
     QITE_QuiteImposingPlus2
     QI+ 2.0f
     QI+ 2
     1
      

        
     0
     27
     26
     27
      

   1
  

    
   HistoryItem_V1
   TrimAndShift
        
     範囲: 全てのページ
     トリム: カット 右 周囲 27.78 ポイント
     シフト: 無し
     ノーマライズ（オプション）: '改良'
      

        
     32
            
       D:20080220103709
       637.7953
       決算書トンボ付き<202㍉×225㍉>
       Blank
       572.5984
          

     Tall
     1
     0
     Full
     260
     96
     None
     Up
     11.3386
     559.8425
            
                
         Both
         2
         AllDoc
         2
              

      
       PDDoc
          

     Smaller
     27.7795
     Right
      

        
     QITE_QuiteImposingPlus2
     QI+ 2.0f
     QI+ 2
     1
      

        
     0
     27
     26
     27
      

   1
  

 HistoryList_V1
 qi2base



