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8811 (2019412 17H) 7, 481 40 0.1]289.942 | A 0.0 87.5 11.8 — 1 1,235
89 (20204E 1 H17H) 7,538 40 1.3 | 296. 607 2.3 86. 3 12.1 — 1 1,235
903 (20204E 2 A17H) 7,493 40| A0.1|297.680 0.4 85. 8 12.0 — | 1,237
91341 (20204E 3 A17H) 6, 908 40 | AT7.3[272.574| A 8.4 86. 8 12.2 — | 1,127
923 (20204-4 A17H) 6, 712 40 | A2.3]273.114 0.2 87.3 11.8 — | 1,084
931 (20204E 5 H18H) 6, 818 40 2.2 279. 164 2.2 86. 4 12.0 — 1 1,100
94341 (20204E 6 A17H) 6, 967 40 2.8 289. 826 3.8 89.0 11.7 — 1 1,109
95341 (20204E 7 A17H) 7,053 40 1.8 | 293. 758 1.4 86. 4 11.9 — | 1,131
961 (20204~ 8 A17H) 7, 145 40 1.9 | 300. 661 2.3 86.5 11.9 — | 1,148
97H1 (20204E 9 H17H) 7, 146 40 0.6 | 302.396 0.6 87.0 12.1 — 1 1,143
981 (20204£10 4 19H) 7,093 40| A0.2|298.555 | A 1.3 87.1 12.1 — | 1,130
99341 (20204114 17H) 7,130 40 1.1 302.871 1.4 86.5 12.6 — 1 1,135
100 (20204124 17H) 7,195 40 1.5 | 310.520 2.5 86.5 12.5 — | 1,096
10135 (20214E 1 A18H) 7,199 40 0.6 311.811 0.4 85. 4 12.8 — 1 1,102
1021 (20214E 2 H17H) 7,224 40 0.9 | 313.646 0.6 84.1 12.9 — 1 1,105
10341 (20214E 3 AH17H) 7, 146 40 | 0.5 | 314.664 0.3 86. 7 12.0 — | 1,069
10434 (20214 4 H19H) 7, 140 40 0.5|313.351 | A 0.4 86. 0 12.3 — | 1,075
1058 (20214E 5 A17H) 7, 067 40 | A0.5 | 317.817 1.4 86. 7 12.1 — | 1,061
10641 (20214E 6 H17H) 7, 044 40 0.2 316.060 | A 0.6 85. 6 12.5 — | 1,048
10741 (202148 7 H19H) 7,015 40 0.2]315.783 | A 0.1 86. 0 12.9 — | 1,037
1083 (20214 8 H17H) 6, 884 40| A1.3[308.193| A 2.4 85. 1 11.6 — 998
1098 (20214E9 A17H) 6, 781 40 | A0.9[298.979 | A 3.0 85.5 11.6 — 982
11081 (20214E10 H 18 H) 6, 338 40| AB5.9[275.828 | A 7.7 86.0 7.4 4.8 906
11181 (20214E11 H 17H) 6, 243 40 | 0.9 [275.385 | A 0.2 86. 6 — 10.5 881
1128 (20214E12H17H) 6, 178 40| AN0.4[272.254 | A 1.1 82. 8 — 9.8 916
11381 (20224E 1 H17H) 5, 908 40| A3.7|254.125| A 6.7 85. 1 — 11.3 885
114 (20224E 2 A17TH) 5, 861 40 | A0.1 | 254.927 0.3 85.9 — 11. 4 880
1153 (202243 A17H) 5, 282 20| A9.5|221.637| Al13.1 84.7 — 12.3 822
1163 (202245 4 H18H) 5,676 20 7.8 | 242.157 9.3 85. 8 — 11.9 874
11781 (20224E 5 H17H) 5, 506 20| A2.6234.086 | A 3.3 85. 8 — 11.5 845
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202141117 H 6, 243 - 275. 385 - 86. 6 10.5

121 NES 6,199 | A0.7 273.714 | A 0.6 84.2 10.0
CUIN)

20214FE12H 17H 6,218 | A0.4 272.254 | A 1.1 82.8 9.8
(=

20214E£12H17H 6,178 - 272. 254 - 82.8 9.8

F113H 12AK 6,163 | A0.2 270.985 | A 0.5 84.7 11. 1
(Gl 9]

202241 A17H 5,948 | A3.7 254.125 | A 6.7 85. 1 11.3
& ®)

20224F 1 H17H 5,908 - 254.125 - 85.1 11.3

F1148 1 AKX 5,919 0.2 260. 797 2.6 86. 2 11. 1
CIPN

202242 H17H 5,901 | AO0.1 254. 927 0.3 85.9 11.4
(€1 D)

202242 H17H 5, 861 - 264. 927 - 85.9 11. 4

1151 2 AR 5,796 | Al.1 250.089 | A 1.9 84.2 11.5
R

20224F 3 H17TH 5,302 A9.5 221.637 | A13.1 84.7 12.3
=

202243 H17H 5,282 - 221. 637 - 84.7 12.3

F116H] 3HREK 5,625 6.5 241. 337 8.9 86. 2 11.3
€]

202244 H18H 5,696 7.8 242. 157 9.3 85.8 11.9
€ =D

20224F- 4 H18H 5,676 - 242. 157 - 85.8 11.9

FTH 4 AR 5,683 | AlL.6 237.717 | A 1.8 85.9 11.4
(€I S)

20224E 5 H17TH 5,626 | A2.6 234.086 | A 3.3 85.8 11.5
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88341 (20194124 17H) 7, 849 60 0.9 |31, 766. 06 0.7 85. 6 11.8 — | 14, 923
893 (20204F 1 A17H) 7, 959 60 2.2 132, 724. 64 3.0 84. 4 12.1 — | 15, 585
903 (202042 A17H) 7, 865 60 | A 0.4(32,685.23 | A 0.1 85. 8 12.1 — | 15, 350
913 (202042 3 A17H) 7,018 60 | A10.0 [29,056.41 | A11.1 86. 6 12.2 — | 13,608
9231 (20204F 4 A17H) 6, 926 60 | A 0.5 [29,479.95 1.5 87.1 11.9 — | 13, 330
933 (20204 5 A 18H) 6,977 60 1.6 [29,923. 61 1.5 86. 4 12.0 — | 13, 454
9434 (20204: 6 A17H) 7, 145 40 3.0 [31,112.79 4.0 86. 1 12.0 — | 13, 859
953 (20204F 7 A17H) 7,236 40 1.8 [31,514. 40 1.3 86. 4 12.3 — | 13,970
963 (202048 A17H) 7, 294 40 1.4 [32,035. 42 1.7 86. 7 12.1 — | 14, 040
973 (2020429 A17H) 7,197 40 | A 0.8[31,772.73 | A 0.8 87.0 12.2 — | 13,783
981 (20204104 19H) 7,171 40 0.2 [31,467.65 | A 1.0 86. 9 12.1 — | 13, 640
993 (2020411 17H) 7, 155 40 0.3 |31, 643. 96 0.6 86. 6 12.6 — | 13,552
100 (20204E12 7 17H) 7,155 40 0. 6 32, 120. 22 1.5 86. 7 12.5 — | 13, 399
10141 (20214E 1 A 18H) 7,191 40 1.1 (32, 375. 36 0.8 86. 2 12.8 — | 13,372
102481 (20214E 2 H17H) 7,376 40 3.1 [33,299. 79 2.9 85. 7 12.4 — | 13,583
1034 (20214 3 A17H) 7,501 40 2.2 |34, 342. 37 3.1 87. 2 12.0 — | 13,597
10441 (20214E 4 A19H) 7,472 40 0.1 [34,048.68 | A 0.9 86. 3 12.3 — | 13, 220
10581 (202146 5 H17H) 7, 453 40 0.3 |34, 785. 10 2.2 87.0 12.2 — | 13,057
1063 (202146 6 A17H) 7,515 40 1.4 [35,016. 29 0.7 86. 6 12.7 — | 12,902
10741 (20214E 7 A19H) 7,432 40 | A 0.6 [34,698.28 | A 0.9 86. 0 12.7 12, 484
10831 (20214 8 H17H) 7, 249 40 | A 1.9 (33,663.97 | A 3.0 85. 3 12.3 — | 12,104
1093 (202149 A17H) 7,181 40 | A 0.4(32,830.84 | A 2.5 85. 3 12.5 — | 11, 806
11081 (20214E10 7 18 H) 6, 995 40 | A 2.0 [31,518.83 | A 4.0 86. 0 8.3 5.0 | 11,328
1118 (20214E11 1 17H) 6, 934 40 | A 0.3 [31,633. 44 0.4 86. 3 — 10.4 | 11,006
1123 (20214£12 7 17H) 6, 805 40 | A 1.3 [31,001.61 | A 2.0 86. 4 — 10.4 | 10, 681
11341 (20224E 1 A17H) 6, 541 40 | A 3.31(29,056.68 | A 6.3 85. 6 — 11.4 | 10, 192
11431 (20224E 2 A17H) 6, 559 40 0.9 |29, 438.96 1.3 86. 5 — 11.5 | 10,076
1158 (20224 3 A17H) 6, 094 20 | A 6.8 [26,372.53 | A10. 4 85. 7 — 11.8| 9,114
1164 (20224F 4 A18H) 6, 945 20 14. 3 |30, 676. 39 16.3 86. 0 — 11.5 | 10, 240
1173 (20224E 5 A17H) 6, 893 20 | A 0.5(30,265.02 | A 1.3 86. 4 — 11.6 | 9,702
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202141117 H 6,934 - 31, 633. 44 - 86. 3 10. 4

121 NES 6,819 | A 1.7 31,140.49 | A 1.6 85.9 10. 4
CUIN)

20214FE12H 17H 6,845 | A 1.3 31,001.61 | A 2.0 86. 4 10. 4
(=

20214E£12H17H 6, 805 - 31,001. 61 - 86. 4 10.4

F113H 12AK 6, 859 0.8 31, 168. 72 0.5 86.7 11.0
(Gl 9]

202241 A17H 6,581 | A 3.3 29,056.68 | A 6.3 85.6 11. 4
& ®)

202241 H17H 6, 541 - 29, 056. 68 - 85.6 11.4

F1148 1 AKX 6,617 1.2 30, 106. 37 3.6 86. 2 11. 1
CIPN

202242 H17H 6, 599 0.9 29, 438. 96 1.3 86.5 11.5
(€1 D)

202242 H17H 6, 559 - 29, 438. 96 - 86.5 11.5

1151 2 AR 6,489 | A 1.1 28,897.74 | A 1.8 86. 4 11. 4
R

20224 3 H17TH 6,114 | A 6.8 26,372.53 | A10.4 85.7 11.8
=

202243 H17H 6, 094 - 26, 372. 53 - 85.7 11.8

F116H] 3HREK 6, 650 9.1 29, 537. 19 12.0 86. 2 11.3
€]

202244 H18H 6, 965 14.3 30, 676. 39 16. 3 86.0 11.5
€ =D

202244 F18H 6, 945 - 30, 676. 39 - 86. 0 11.5

FTH 4 AR 6, 958 0.2 30,632.17 | A 0.1 86. 1 11.4
(€I S)

20224E 5 H17TH 6,913 | A 0.5 30,265.02 | A 1.3 86. 4 11.6
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Heikfi% | BANKNEGARAINDONESHIA VAR 4.3 600 548 71,671 2049/12/29
(< &%) | CHALTECO VAR 5.0 500 503 65,906 | 2049/12/29
HBIS GRP HK 3.75% 3.75 1,900 1,898 248,250 | 2022/12/18

HUARONG FIN 2.5% EMTN 2.5 1, 300 1,273 166,550 | 2023/ 2 /24

KUNMING TRAFFIC6. 2% EMTN 6.2 1, 300 1,265 165,503 | 2022/ 6 /27

PERUSAHAAN 6. 15% REGS 6.15 200 192 25,171 | 2048/ 5 /21

YANZHOU COAL 3. 5% 3.5 400 401 52,497 | 2023/11/4

L@ALAE S | ABJA INVESTMENT 5. 45% 5.45 1, 400 1,381 180,612 | 2028/1 /24
AGILE GRP HLDGS VAR 6. 875 1,800 409 53,500 | 2049/9 /29

AZURE POWER 3.575% REGS 3.575 385 343 44,953 | 2026/8/19

AZURE POWER 5. 65% REGS 5. 65 800 799 104,509 | 2024/12/24

BANGKOK BANK VAR REGS 5.0 400 389 50,965 | 2049/ 3 /29

BANK TABUNGAN 4. 2% 4.2 1,900 1,842 240,905 | 2025/1 /23

BHARTI VAR REGS 5.65 700 688 90,097 | 2049/12/29

BK EAST ASIA VAR EMIN 4 5.825 1,000 999 130,722 | 2049/ 4 /29

CAS CAPITAL VAR 4.0 1,900 1,763 230,623 | 2049/12/29

CHAMPION PATH 4. 85% 4.85 300 216 28,256 | 2028/ 1 /27

CHANPION PATH 4. 5% 4.5 300 232 30,407 | 2026/ 1 /27

CHINA OIL&GAS 4. 7% 4.7 800 764 99,927 | 2026/ 6 /30

CHINA OIL&GAS 5. 5% 5.5 171 170 22,265 | 2023/1/25

CHONG HING BANK VAR EMTN 5.7 300 300 39,312 | 2049/7 /29

CIFI HLDGS 5. 5% 5.5 400 368 48,128 | 2023/1/23

CK HUTCHISON 3.375% REGS 3.375 500 410 53,717 | 2050/5/8

CONTINUUM ENERGYA. 5%REGS 4.5 986 903 118,106 | 2027/2/9

COUNTRY GARDEN 6. 15% 6.15 1,000 719 94,076 | 2025/9 /17
ENNCLEANENERGY3. 375%REGS 3.375 500 456 59,642 | 2026/5/12

FORTUNE STAR 5% 5.0 1, 100 940 123,020 | 2026/5 /18

FORTUNE STAR 5. 95% 5.95 600 588 76,933 | 2023/1/29

FORTUNE STAR 6. 75% 6.75 300 293 38,435 | 2023/7/2

FWD GRP VAR EMTN — 2, 000 1,967 257,249 | 2049/12/29

FWD VAR 49 5.5 1, 800 1,764 230,731 | 2049/2/28

GEMDALE 4. 95% 4.95 1,100 1,084 141,835 | 2022/ 7 /26

GEMSTONES INTL 12% 12.0 2, 300 1, 380 180,497 | 2023/ 3/10

GLOPM 4. 2% VAR 4.2 700 673 88,067 | 2049/12/29

GOHL CAPITAL 4. 25% 4.25 500 458 59,982 | 2027/1/24

GOLDEN EAGLE 4.625% REGS 4,625 2, 000 1,961 256,490 | 2023/5 /21

GREENKO 3. 85% REGS 3.85 388 349 45,739 | 2026/ 3 /29

GREENKO 4. 3% REGS 4.3 200 174 22,767 | 2028/12/13

GREENKO 5. 5% REGS 5.5 700 683 89,387 | 2025/4/6

GREENKO 6. 25% REGS 6.25 300 299 39,232 | 2023/2/21

GREENKO SOLAR 5. 55% REGS 5.55 500 492 64,458 | 2025/1 /29

GREENLAND GLB 6. 75% EMTN 6.75 700 658 86,053 | 2022/6 /25

HD FINANCE VAR 4.1 400 384 50,281 | 2049/9 /29

HDFC BANK VAR REGS 3.7 1,100 995 130, 142 | 2049/12/29




TOT N A—LFEHI Y —T7UF

] b1 xr
& ) - FF M % o
P/ AT AR NERGE | REREAT {ERFEH A
T AU K % Fk kv Tk kv M
@A % | HK RED STAR 3. 375% 3.375 1,700 1, 380 180,479 | 2022/9/21
HOPSON DEVELOPMENT 7% 7.0 2, 200 1,762 230,518 | 2024/5/18
HPCL MITTAL ENERGY 5. 25% 5.25 1, 400 1,324 173,258 | 2027/4 /28
ICBC VAR 3.2 200 190 24,889 | 2049/12/29
INDIA GREEN 5. 375% REGS 5.375 450 442 57,928 | 2024/ 4 /29
INDIA GREEN POWE 4% REGS 4.0 950 813 106,437 | 2027/ 2 /22
INDIKA ENERGY 8.25% REGS 8.25 1,000 1,001 130,987 | 2025/10/22
INDIKA ENERGY5. 875% REGS 5. 875 500 490 64,177 | 2024/11/9
JSW INFRAST 4. 95% REGS 4.95 700 617 80,702 | 2029/1 /21
JSW STEEL 3.95% REGS 3.95 800 710 92,967 | 2027/4/5
JSW STEEL 5. 375% 5.375 800 790 103,348 | 2025/4/4
KEB HANA BANK VAR REGS 3.5 200 187 24,555 | 2049/12/29
KRUNG THAI BANK VAR 4.4 1,500 1,382 180, 853 | 2049/12/29
KWG PROPERTY 7.875% 23 7.875 700 279 36,616 | 2023/9/1
LISTRINDO 4.95% REGS 4.95 700 682 89,222 | 2026/9 /14
MEDCO BELL 6. 375% REGS 6.375 200 188 24,587 | 2027/1/30
MEDCO PLATINUM6. 75% REGS 6.75 1, 800 1,783 233,221 | 2025/1 /30
MELCO RESORTS5. 625% REGS 5. 625 300 255 33,432 | 2027/ 7 /17
NEW METRO GLOBAL 4. 5% 4.5 500 294 38,523 | 2026/5/2
NEW METRO GLOBAL 4. 8% 4.8 200 130 17,003 | 2024/12/15
NEW METRO GLOBAL 6. 5% 6.5 1, 300 1,264 165,350 | 2022/ 5 /20
NWD MTN 4. 125% 4.125 900 790 103,341 | 2029/7/18
PETRON VAR 4.6 1, 800 1,727 225,924 | 2049/1 /29
PT ADARO 4.25% REGS 4.25 500 491 64,301 | 2024/10/31
RENEW POWER 6. 67% REGS 6. 67 1, 200 1,213 158,654 | 2024/ 3 /12
RIZAL COMMERCIAL BK VAR 6.5 2, 100 2,035 266,184 | 2049/ 2 /28
RKPF OVERSEAS 5. 2% 5.2 600 431 56,482 | 2026/ 1 /12
RKPF OVERSEAS 6. 7% 6.7 1,700 1,374 179,737 | 2024/ 9 /30
ROYAL CAPITAL VAR 4.875 500 497 65,053 | 2049/10/29
SD IRON & STEEL 4. 8% 4.8 800 791 103,541 | 2024/ 7 /28
SD IRON & STEEL 6.5% 23 6.5 500 512 67,020 | 2023/11/5
SD IRON & STEEL 6. 85% 6.85 700 707 92,507 | 2022/9/25
SHUI ON DEV 5. 5% 5.5 1,000 900 117,831 | 2025/3/3
SHUI ON DEV VAR 6.4 1,000 975 127,537 | 2049/ 6 /29
SMC GLOBAL POWER VAR 6.5 300 291 38,162 | 2049/12/29
SMC GLOBAL POWER VAR 1 5.95 500 469 61,371 | 2049/5 /29
SMC GLOBAL POWER VAR 4 7.0 1, 000 969 126,749 | 2049/ 4 /29
STUDIO CITY FIN 6% REGS 6.0 800 670 87,720 | 2025/7/15
THAIOIL TRSRY 3.5% REGS 3.5 300 196 25,731 | 2049/10/17
THAIOIL TRSRY 4.875% REG 4.875 200 171 22,452 | 2043/1 /23
TML HLDGS 5. 5% 5.5 1, 000 992 129,850 | 2024/6/3
VEDANTA 6. 375% REGS 6.375 800 796 104,101 | 2022/ 7 /30
WEST CHINA CEMENT 4. 95% 4.95 1,000 904 118,240 | 2026/7/8
YANLORD LAND 6. 8% 6.8 400 384 50,336 | 2024/ 2 /27
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Schedule of Investments as at 31 December 2020

Portfolio of Investments

Market Market % of

Quantity/ Value Quantity/ Value Net
Investments Currency Nominal Value usb Assets Investments Currency Nominal Value usb Assets

Transferable securities and money market instruments Zhou Hei Ya
admitted to an official exchange listing International
Convertible Bonds Holdings Co.
L R Ltd., Reg. S 1%
Communication Services 05/11/2025 HKD 23,000,000 3,033,139 1.84
Bharti Airtel
Ltd,, Reg. S 1.5% . . 11,599,528 7.06
17/02/2025 usb 1,133,000 1,312,399 0.80 Financials
Kakao Corp., Reg. Citigroup GIol_)aI
S 0% 28/04/2023 usb 4,300,000 4,885,875 2.97 Markets Funding
Luxembourg
6,198,274 377 5ca Reg, s 0%
Consumer Discretionary 25/07/2024 HKD 20,000,000 2,894,053 1.76
ANLLIAN Capital JPMorgan Chase
Ltd., Reg. S 0% Bank NA 0%
05/02/2025 EUR 6,700,000 10,091,063 6.13 28/12/2023 usb 1,900,000 2,058,657 1.25
Bosideng JPMorgan Chase
International Bank NA 0%
Holdings Ltd., 07/08/2022 usb 400,000 531,400 0.32
Reg. S 1% Poseidon Finance
17/12/2024 usb 1,200,000 1,230,000 0.75 1 Ltd., Reg. S 0%
China Education 01/02/2025 usb 3,110,000 3,040,025 1.85
Group Holdings Universe Trek
Ltd, Reg. 5 2% Ltd., Reg. S 2.5%
28/03/2024 HKD 26,000,000 3,990,446 242 08/07/2025 UsD 1,850,000 2,129,276 1.30
China Yuhua
Education Corp. 10,653,411 6.48
Ltd., Reg. S 0.9% Health Care
27/12/2024 HKD 19,000,000 2,825,622 172 Luye Pharma
Flight Centre Group Ltd., Reg. S
Travel Group 1.5% 09/07/2024 usb 3,250,000 3,115,125 1.89
Ltd., Reg. S 2.5% Sino Biopharma-
17/11/2027 AUD 800,000 690,396 042 ceutical Ltd, Reg.
Goldensep S0% 17/02/2025 EUR 7,001,000 8,353,389 5.09
Investment Co. Strategic
Ltd, Reg.S 1% International
28/09/2021 usD 1,000,000 980,650 060  Group Ltd, Reg. S
Harvest 0% 29/06/2025 EUR 3,615,000 4,015,653 244
International Sure First Ltd.,
Co., Reg. S 0% Reg. S 2%
21/11/2022 HKD 8,000,000 1,543,815 0.94 16/01/2025 usb 400,000 646,492 0.39
Vinpearl JSC, Viva Biotech
Reg.$3.5% Investment
14/06/2023 usD 2,600,000 3,005,243 183 Management
Zhongsheng Ltd., Reg. S 1%
Group Holdings 30/12/2025 usD 3,200,000 3,200,000 1.95
Ltd., Reg. S 0% Viva Incubator
21/05/2025 HKD 40,000,000 7,052,384 4.28 Investment
Zhongsheng Management
Group Holdings Ltd., Reg. S 2.5%
Ltd., Reg. S 0% 11/02/2025 usD 200,000 311,514 0.19
23/05/2023 HKD 4,000,000 945,893 0.58 WuXi AppTec Co.
32,355,512 19.67  Ltd. Reg.S0%
17/09/2024 usD 2,500,000 4,865,000 2.96
Consumer Staples 24.507.17 1201
ADM Ag Holding 1507173 il
Ltd., Reg. S 0% Industrials
26/08/2023 usD 4,200,000 4,629,532 282  China Conch
China Mengniu Venture Holdings
Dairy Co. Ltd., International
Reg. S 1.5% Ltd., Reg. S 0%
24/06/2023 usb 500,000 748,665 0.46 05/09/2023 HKD 5,000,000 745,468 0.45
CP Foods Capital Evergreen Marine
Ltd., Reg. S 0.5% Corp. Taiwan
18/06/2025 usb 3,200,000 3,188,192 1.94 Ltd., Reg. S 0%
29/09/2025 usb 1,000,000 2,172,018 1.32

The accompanying notes form an integral part of these financial statements.
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Schedule of Investments as at 31 December 2020

Portfolio of Investments (continued)

Market Market % of
Quantity/ Value Quantity/ Value Net
Investments Currency Nominal Value usb Assets Investments Currency Nominal Value usb Assets
Nagoya Railroad Smart Insight
Co. Ltd., Reg. S 0% International
11/12/2024 JPY 40,000,000 420,115 0.26 Ltd., Reg. S 4.5%
PB Issuer NO 5 05/12/2023 HKD 58,000,000 9,090,645 5.53
Ltd., Reg. S 3% 22,076,654 13.43
10/12/2025 usb 2,714,000 2,612,225 1.59
2] o o Total Convertible Bonds 156,348,532 95.10
Seven Group .
Holdings Ltd. Total Transferable securities and money
Reg. S 2.2% ' market instruments admitted to an
05/03/2025 AUD 1,000,000 897,690 0.55 official exchange listin 156,348,532 95.10
Singapore Airlines Transferable securities and money market instruments
Ltd,, Reg. S 1.625% dealt in on another regulated market
03/12/2025 SGD 6,250,000 5,172,655 3.14 Convertible Bonds
12,020,171 7.31 [of ication Services
Information Technology iQIYL, Inc. 3.75%
01/12/2023 usb 91,000 92,752 0.06
Innolux Corp.,
Reg. S 0% iQIYL Inc. 2%
22/01/2025 usb 1,600,000 2,252,800 137 01/04/2025 usb 968,000 860,416 0.52
Kingsoft Corp. JOYY, Inc. 0.75%
Ltd., Reg. S 0.625% 15/06/2025 usb 736,000 753,463 0.46
29/04/2025 HKD 24,000,000 4,766,465 290 sealtd. 1%
Lenovo Group 01/12/2024 usb 52,000 203,781 0.12
Ltd., Reg. S 3.375% 1,910,412 116
24/01/2024 usb 5,100,000 6,725,625 4.09 " "
. Consumer Discretionary
LG Display Co.
Ltd., Reg. S 1.5% Huazhu Group
22/08/2024 UsD 6,200,000 7,145,499 435 Ltd.0.375%
. 01/11/2022 usb 725,000 830,499 0.51
Weimob )
Investment Pinduoduo, Inc.
Ltd,, Reg. S 1.5% 0% 01/12/2025 usp 769,000 957,405 058
15/05/2025 usb 1,000,000 2,147,320 1.31 1,787,904 1.09
Xero Investments Financials
Ltd., Reg. S 0%
JPMorgan Chase
0?/12/.2025 ) usb 326,000 355,096 0.22 Bank NA 0.125%
Xiaomi Best Time 01/01/2023 usD 1,000,000 1,172,500 0.71
International
Ltd,, Reg. S 0% 1,172,500 0.71
17/12/2027 usb 2,900,000 3,654,000 222 Total Convertible Bonds 4,870,816 2.96
Zhen Ding Total Transferable securities and money
Technology market instruments dealt in on another
Som T3j06j2008 USD 4400000 4,692,600 g5 —reduated market 2870818 296
% 400, 092, 85" Total Investments 161,219,348 98.06
31739405 1931 (aen 2,697,527 164
Materlals Other assets/(liabilities) 491,284 0.30
Asia Cement Total Net Assets 164,408,159 100.00
Corp., Reg. S 0%
21/09/2023 usb 1,733,000 2,233,404 1.36

Taiwan Cement
Corp., Reg. S 0%
10/12/2023 usb 2,000,000 2,965,000 1.80

5,198,404 3.16

Real Estate

Best Path Global
Ltd., Reg. S 0%
18/05/2021 H

China Evergrande

Group, Reg.

54.25%

14/02/2023 H
ESR Cayman

Ltd., Reg. S 1.5%
30/09/2025 usb 3,014,000 3,368,145 2.05

=

D 30,000,000 5,166,982 3.14

=

D 35,000,000 4,450,882 2.7

The accompanying notes form an integral part of these financial statements.



