L4772 FOHEHRAIRDEY TY,

5] o H | BmERE BN A

(B0

& # | 2012468 B27TAMN 20215 A1THETTY,

BAERIE~ORAZALC. 7OT7ON
A AL FEREERDIC, th, BRIE (C
E R 5 8|B) FCEREMCBAETL. BEEAMED
RE L INSORE L ARLHEEBEL TR
BEFVET,

CTFOTF A - A—)L RiE%
TJ7VFF (ABAYYH
Y) GEEBBERERER)

saf—4— A2 A—F
ari-LOIVIY -

BE~AYTHY J7URK—F7F7CB (C%
SZX CRRLET))

XEEMANEREEICDONT
. RAIELTABAYDE
T, BELEHY R DER
#BELES,

CTFOTF A - A—)L FiEH
TJ7VFF (ABAY DR
L) (ﬁ#ﬁ&kﬁﬁ?"ﬁéﬁ;ﬁ;ﬁﬁ)

saf—4—- A a—
ari- +_'l/7/3/

REAYILL| S 0K_7u7CB (c4
SZX CRRLET))

KEEMANEREEICDOINT
X, RAIELTABAYDE
TLEEA

2 H
8

TP M A=W | GIMTPOF = A - A—JLF
BHE77 UV FF|BEIY—T7 U F GERIEE
BEAyYHY) | RARER) OIBIAF~DH
(ERUERERER)/ | E&EBL T, 7O 7HEOST
FIT7 M A=W | BY #ES L UEFIEY #HED
EEI7VFFIERAYRIEEELELTRIT S
(BEAyYEL) | HHEBEEEERERRELE
(EREEEERER) | T,

Vval=-4-+|T7O7 BRAR) BENRT
108=Fvath: | 3 BEattEF - (L7 Dthil s
by vay .| (ExiafEstk. thitBecinTae
J7UR-7U7CB | EHG L) ZEEHREMREL
(CHIACRFVETD) | £F o

?’iﬁf;u:EnE#’\U)EﬁiﬂAl FHRZERITEE

B & & R *SF‘V\U) EREIITVEEA,
EREE~DEERETNSICEIFRERTE

§H17EI (KEBDOBEEFEEXH) ICRHEE
TV, RAIE LT, UTOREICEDE, RS
NBETVET,

AEANRNB DR, BN EEHIREE
5 B 5 & REROBLUERDLERS GHMEHEEHF

T ) FoeEELES,

HEEEIT. EASUADEATALEE, EEMEE
KEFEHED S LRELFET . HEATAEREA
DEDEEOREMEBKECK > TIF, IRESH
BEThBEWl EABHYET,

I NN - A=)V -

ISR (BRRER)
(BEAyYBD) / (BEAYYEL)

FISH(RER NNE6ATTE) FINHRER N2E9R08)
FI9H(RER NNETAI98) FI24(REE N2E0R178)
FI0H(AER NNEGATE) FIBH(RER N2ENAITE)

ZEDEHRA

SRR O A L BILA L RIFET,

BEEO 797 A A=)V K- TF2 (BAR
AN (BB~ TUHY) S (BN TRL)
1, 20224E 11 A ITRHICH ISR E 2# W2 £ LD
T, BE6 » AR GE1I8HI~5F1234) OERIRIL
RLNIIREO ZHEEZ R L LT ET,

Stheb, —BOTEBEBGY £T X5 BV
LEFET,

Q. =7 EorvzTALL

T104-0031 REHPRRFE2—2—1

BEVEOEIIEMLEELS E—LRAYR—rTIL—TA
JY—5F4¥) &I§ 0120—048 —214 (E%EHM9:00~17:00)

[R—LR—2] )
https://www. okasan—am. jp

K7V ERIIHDBBEEHEEEROCABLLYFT,




TOFT N~ A—J)LF - TSR (BRRER) (BEBEAYIHY)

(BB~AYTHY]
O30 DERAREAE

! ia Credi TYT A Vap=4 -

. st o | 4= FE |y g [ 15-rvatne
" B B oororate Tndex |77 Y F FISS0000 00 200 Y5y |
N A ¢ Gk ov B Q| @B YBY) ey | 77 ETYTCB | T

\ B Mg ATy w|C 7 7

i) | B | I sgmpp| B | R F ) v ET)

DR | B =M AN % LI N
M M % |[RA > b % % % % | B
94341 (20204E 6 A17H) 6, 967 40 2.8 289. 826 3.8 89.0 11.7 — 1 1,109
951 (20204E 7 H17H) 7,053 40 1.8 293. 758 1.4 86. 4 11.9 — | 1,131
9634 (20204E 8 A17H) 7, 145 40 1.9 | 300. 661 2.3 86. 5 11.9 — | 1,148
97341 (202049 A17H) 7, 146 40 0.6 | 302.396 0.6 87.0 12.1 — | 1,143
981 (20204£10H 19H) 7,093 40| A0.2[298.555 | A 1.3 87.1 12.1 — | 1,130
993 (20204115 17H) 7,130 40 1.1 302.871 1.4 86. 5 12.6 — 1 1,135
10041 (20204E12H17H) 7,195 40 1.5 | 310.520 2.5 86. 5 12.5 — | 1,096
1011 (202148 1 A 18H) 7,199 40 0.6 | 311.811 0.4 85. 4 12.8 — 1 1,102
1023 (20214 2 H17H) 7,224 40 0.9 313.646 0.6 84. 1 12.9 — | 1,105
10335 (20214E 3 A17H) 7, 146 40 | A0.5 | 314.664 0.3 86. 7 12.0 — | 1,069
10441 (20214E 4 A19H) 7, 140 40 0.5]313.351 | A 0.4 86. 0 12.3 — | 1,075
10581 (202146 5 A17H) 7, 067 40 | A0.5 | 317.817 1.4 86. 7 12.1 — | 1,061
1063 (202145 6 H17H) 7, 044 40 0.2 316.060 | A 0.6 85. 6 12.5 — | 1,048
1078 (20214E 7 A19H) 7,015 40 0.2]315.783 | A 0.1 86. 0 12.9 — | 1,037
1081 (20214E 8 H17H) 6, 884 40| A1.3]308.193| A 2.4 85. 1 11.6 — 998
10931 (202148 9 A17H) 6, 781 40 | A0.9[298.979 | A 3.0 85.5 11.6 — 982
1105 (20214E10H 18H) 6, 338 40| Ab5.9|275.828 | A 7.7 86. 0 7.4 4.8 906
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944 (20204E 6 A17H) 7, 145 40 3.0 131,112.79 4.0 86. 1 12.0 — | 13, 859
9551 (20204E 7 A17H) 7,236 40 1.8 |31, 514. 40 1.3 86. 4 12.3 — | 13,970
96341 (202048 H17H) 7,294 40 1.4 (32, 035. 42 1.7 86.7 12. 1 — | 14, 040
97HA (2020429 H17H) 7,197 40 | A 0.8 [31,772.73 | A 0.8 87.0 12. 2 — | 13, 783
9841 (2020410 A 19H) 7,171 40 0.2 |31,467.65 | A\ 1.0 86.9 12.1 — | 13, 640
993 (20204211 H17H) 7, 155 40 0. 3 |31, 643. 96 0.6 86.6 12.6 — | 13,552
1003 (2020412 17H) 7,155 40 0.6 |32, 120. 22 1.5 86. 7 12.5 — | 13, 399
10141 (202141 A18H) 7,191 40 1.1 |32,375. 36 0.8 86. 2 12.8 — | 13,372
1028 (202142 A17H) 7,376 40 3.1 (33,299. 79 2.9 85.7 12. 4 — | 13,583
1033 (202143 A17H) 7,501 40 2.2 |34, 342. 37 3.1 87.2 12.0 — | 13, 597
10441 (202144 A19H) 7,472 40 0.1 (34,048.68 | /A 0.9 86.3 12.3 — | 13,220
1058 (202145 AH17H) 7, 453 40 0.3 |34, 785. 10 2.2 87.0 12. 2 — | 13, 057
10634 (202146 A17H) 7,515 40 1.4 (35,016. 29 0.7 86. 6 12.7 — | 12,902
10751 (202147 A19H) 7,432 40 | A\ 0.6 [34,698.28 | A 0.9 86.0 12.7 — | 12, 484
1085 (20214E 8 H17TH) 7, 249 40 | A 1.9 [33,663.97 | A 3.0 85.3 12. 3 — | 12,104
1093 (202149 A17H) 7,181 40 | A 0.4 (32,830.84 | A 2.5 85.3 12.5 — | 11, 806
11051 (2021410 A 18 H) 6, 995 40 | A 2.0 [31,518.83 | A 4.0 86.0 8.3 5.0 11,328
TIIHA(20214E11H 17TH) 6, 934 40 | A 0.3 [31,633. 44 0.4 86. 3 — 10.4 | 11, 006
1123 (2021412 17H) 6, 805 40 | A 1.3 [31,001.61 | A 2.0 86. 4 — 10.4 | 10, 681
11351 (202241 A17TH) 6, 541 40 | A 3.3 129,056.68 | A 6.3 85.6 — 11.4 | 10, 192
114872022422 AH17TH) 6, 559 40 0.9 |29, 438. 96 1.3 86.5 — 11.5 | 10,076
1153 (202243 A17H) 6, 094 20 | A\ 6.8 [26,372.53 | A10.4 85. 7 — 11.8 9,114
11641 (202244 A 18H) 6, 945 20 14. 3 |30, 676. 39 16. 3 86.0 — 11.5 | 10, 240
11781 (202245 A17TH) 6, 893 20| A 0.5130,265.02 | A 1.3 86. 4 — 11.6 9,702
1183 (2022426 H17H) 6, 968 20 1.4 (30, 451.93 0.6 86. 3 — 11.5 9, 558
1198 (2022427 A19H) 6, 755 20 | A\ 2.8128,812.45 | A 5.4 85.2 — 11.6 9,272
1204 (202248 H17H) 6,711 20 | A 0.4 [29,176. 87 1.3 85.7 — 11. 2 9, 263
1213 (2022429 H20H) 7,185 20 7.4 |31,373.49 7.5 85.9 — 11.4 | 10, 041
1228 (20224E10 A 17TH) 7,055 20 A\ 1.5129,861.35 | A\ 4.8 85.2 — 11.4 9,775
1234 (20224211 H17H) 6, 669 20| A\ 5.2 28,810.20 | A 3.5 85.8 — 11.4 9,371
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20224F- 5 H17H 6, 893 - 30, 265. 02 - 86. 4 11.6

1181 5 AR 6,857 | A0.5 29,897.24 | Al.2 86. 1 11. 4
CUIN)

202246 H17H 6, 988 1.4 30, 451. 93 0.6 86. 3 11.5
(=

202246 A17H 6, 968 - 30,451. 93 - 86. 3 11.5

F1194] 6 HAK 6, 985 0.2 30,088.50 | Al 2 85.6 11.7
(Gl 9]

202247 H19H 6,775 | A2.8 28,812.45 | Ab.4 85.2 11.6
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TAYUT % FXK v Fk Fv TFH
Rk 5% BANKNEGARAINDONESHIA VAR 4.3 600 418 60, 977 —
BLUESTAR FIN VAR 20 3.875 200 194 28, 294 —
BLUESTAR FIN VAR 21 3.1 200 183 26, 794 —
BOC AVIATION 1.625% REGS 1.625 300 280 40, 892 2024/ 4 /29
BOC AVIATION 4. 375% EMIN 4. 375 200 198 28, 930 2023/5/2
CHALIECO VAR 5.0 500 492 71,842 —
HBIS GRP HK 3. 75% 3.75 1, 900 1,889 275, 462 2022/12/18
HUARONG FIN 2.5% EMTN 2.5 1, 300 1, 267 184, 831 2023/ 2 /24
HUARONG FIN 3. 25% EMTN 3.25 200 167 24, 370 2024/11/13
PERUSAHAAN 6. 15% REGS 6. 15 200 157 23,003 2048/ 5 /21
SINOCHEM 2. 375% EMTN 2.375 200 137 20, 080 2031/ 9/23
YANZHOU COAL 3. 5% 3.5 800 770 112, 405 2023/11/ 4
E@Hﬂﬁﬁ ABJA INVESTMENT 5. 45% 5.45 1, 200 1,078 157, 250 2028/ 1 /24
BANGKOK BANK VAR REGS 5.0 400 349 50, 986 —
BANK TABUNGAN 4. 2% 4.2 1, 900 1,609 234, 704 2025/1/23
BHARTI VAR REGS 5.65 1, 100 969 141, 373 —
BK EAST ASIA VAR EMTN 4 5.825 1, 000 711 103, 739 —
CAS CAPITAL VAR 4.0 1, 900 1,163 169, 678 —
CHAMPION PATH 4. 85% 4. 85 300 189 27, 642 2028/ 1 /27
CHANPION PATH 4. 5% 4.5 300 203 29, 653 2026/ 1 /27
CHINA OIL&GAS 4. 7% 4.7 800 569 83, 003 2026/ 6 /30
CHINA OIL&GAS 5. 5% 5.5 171 167 24, 393 2023/1/25
CHONG HING BANK VAR EMTN 5.7 550 470 68, 594 —
CK HUTCHISON 3.375% REGS 3. 375 500 326 47, 662 2050/ 5/8
CMHI PERP VAR 3.5 200 193 28, 240 2049/ 4 /29
CONTINUUM ENERGY4. 5%REGS 4.5 967 779 113, 594 2027/2/9
DAEGU BANK 3. 75% 3.75 200 197 28, 743 2023/ 8 /13
ENNCLEANENERGY3. 375%REGS 3.375 900 673 98, 177 2026/ 5 /12
FWD GRP VAR EMTN — 2,000 1, 765 257,474 —
FWD VAR 49 5.5 1, 800 1,632 238, 057 —
GLOPM 4. 2% VAR 4.2 700 583 85, 133 —
GOHL CAPITAL 4. 25% 4.25 500 393 57, 328 2027/ 1 /24
GOLDEN EAGLE 4. 625% REGS 4.625 2,000 1,821 265, 525 2023/ 5/21
GREENKO 3. 85% REGS 3.85 382 302 44, 108 2026/ 3 /29
GREENKO 4. 3% REGS 4.3 195 153 22,329 2028/12/13
GREENKO 5. 5% REGS 5.5 700 603 87,982 2025/4/6
GREENKO 6. 25% REGS 6. 25 300 295 43, 095 2023/ 2 /21
GREENKO SOLAR 5. 55% REGS 5.55 500 443 64, 622 2025/ 1 /29
HD FINANCE VAR 4.1 400 280 40, 849 —
HDFC BANK VAR REGS 3.7 1, 100 862 125, 740 —
HOPSON DEVELOPMENT 7% 7.0 2,200 880 128, 312 2024/ 5/18
HPCL MITTAL ENERGY 5. 25% 5.25 1, 400 1, 205 175, 736 2027/ 4 /28
HYNIX 1.5% REGS 1.5 200 171 24, 945 2026/ 1 /19
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WA % | HYUNDAT MOTAR 1. 75% EMIN 1.75 400 336 49,034 | 2026/5/6
HYUNDAICAPITAL2. 125%REGS 2.125 200 179 26,191 | 2025/4 /24
ICBC VAR 3.2 200 179 26, 144 —
INDIA GREEN 5.375% REGS 5.375 1, 200 1,110 161,973 | 2024/ 4 /29
INDIA GREEN POWE 4% REGS 4.0 950 718 104,835 | 2027/ 2/22
INDIKA ENERGY 8.25% REGS 8.25 1,000 951 138,676 | 2025/10/22
INDIKA ENERGY5. 875% REGS 5. 875 200 193 28,260 | 2024/11/9
JSW INFRAST 4. 95% REGS 4.95 900 673 98,215 | 2029/1/21
JSW STEEL 3.95% REGS 3.95 800 617 90,068 | 2027/4/5
JSW STEEL 5. 375% 5.375 800 712 103,921 | 2025/4/4
KEB HANA BANK VAR REGS 3.5 200 159 23,245 —
KOOKMIN BANK 2.5% REGS 2.5 250 185 27,055 | 2030/11/4
KRUNG THAI BANK VAR 4.4 1,500 1,210 176, 435 —
KYOBOL VAR REGS 5.9 200 168 24,521 | 2052/6/15
LENOVO GRP 5. 831% REGS 5.831 900 790 115,207 | 2028/ 1 /27
LISTRINDO 4.95% REGS 4.95 900 787 114,814 | 2026/9/14
MEDCO BELL 6. 375% REGS 6.375 200 160 23,459 | 2027/1/30
MEDCO PLATINUM6. 75% REGS 6.75 1, 800 1,717 250,421 | 2025/1 /30
MELCO RESORTS5. 625% REGS 5. 625 300 198 28,977 | 2027/ 7 /17
NEW METRO GLOBAL 4. 5% 4.5 500 50 7,305| 2026/5/2
NEW METRO GLOBAL 4. 8% 4.8 200 50 7,338 | 2024/12/15
NWD MTN 4. 125% 4.125 900 672 98,113 | 2029/7/18
PETRON VAR 4.6 1, 800 1,570 229, 023 —
PT ADARO 4.25% REGS 4.25 750 707 103,154 | 2024/10/31
RENEW POWER 4.5% REGS 4.5 200 153 22,434 | 2028/ 7 /14
RIZAL COMMERCIAL BK VAR 6.5 1,900 1,527 222,761 —
RKPF OVERSEAS 5. 2% 5.2 600 150 21,895 | 2026/ 1/12
RKPF OVERSEAS 6. 7% 6.7 1,700 1,021 148,902 | 2024/ 9 /30
ROYAL CAPITAL VAR 4.875 500 468 68, 271 -
SD IRON & STEEL 4. 8% 4.8 800 740 107,989 | 2024/ 7 /28
SD IRON & STEEL 6.5% 23 6.5 900 878 128,091 | 2023/11/5
SF HOLDING 4. 125% 4.125 200 197 28,840 | 2023/ 7 /26
SHINHAN BANK 4. 5% GMTN 4.5 200 179 26,155 | 2028/ 3 /26
SHINHAN FINANCIAL VAR 5.875 200 192 28, 031 -
SHINHANCARDCOLTD 1. 375% 1.375 350 301 43,980 | 2025/10/19
SHUI ON DEV 5. 5% 5.5 1,000 389 56,743 | 2025/3/3
SK INNOVATION 4. 125% 4.125 200 196 28,657 | 2023/7/13
SMC GLOBAL POWER VAR 6.5 300 202 29, 464 -
SMC GLOBAL POWER VAR 1 5.95 500 325 47,501 -
SMC GLOBAL POWER VAR 4 7.0 1,000 667 97,274 -
STUDIO CITY FIN 6% REGS 6.0 800 456 66,590 | 2025/ 7 /15
THAIOIL TRSRY 3.5% REGS 3.5 300 146 21,433 | 2049/10/17
THAIOIL TRSRY 4.875% REG 4. 875 200 141 20,663 | 2043/1/23
TML HLDGS 5. 5% 5.5 1,000 941 137,218 | 2024/6/3
VANKE REAL 4. 15% EMTN 4.15 500 471 68,820 | 2023/4/18
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Schedule of Investments as at 31 December 2021

Portfolio of Investments

Market Market % of

Quantity/ Value Quantity/ Value Net
Investments Currency Nominal Value usb Assets Investments Currency Nominal Value usb Assets

Transferable securities and money market instruments Financials
admitted to an official exchange listing Citigroup Global

Convertible Bonds Markets Funding
Communication Services Luxembourg
o SCA, Reg. S 0%
Bharti Airtel 28/05/2024 HKD 10,000,000 1,335,774 0.81
Ltd., Reg. S 1.5% .
17/02/2025 usD 3,833,000 4,996,316 303  Citigroup Global
Markets Funding
Kakao Corp., Reg. Luxembourg
S0% 28/04/2023 usb 2,800,000 3,392,200 206 SCA Reg. S 0%
XD, Inc., 25/07/2024 HKD 30,000,000 4,088,102 2.48
Reg. S 1.25% Eve Battery
12/04/2026 usb 2,251,000 2,185,570 132 Jnyestment Ltd.,
10,574,086 6.41  Reg.S0.75%
" N 22/11/2026 usb 1,750,000 1,997,188 1.21
Consumer Discretionary
ANLLIAN Capital J;Mirﬁi’gfhase
Ltd, Reg. 5 0% OvI08j2022 usp 800,000 905,400 0.55
05/02/2025 EUR 6,400,000 9,102,192 5.51 108/ . " :

Universe Trek

IBnotSeird:antigonal Ltd, Reg. $ 2.5%
. 08/07/2025 usb 1,850,000 1,965,163 1.19
Holdings Ltd.,
Reg.S 1% Universe Trek
17]12/2024 usD 1,700,000 2,073,575 126  Ltd., Reg.S0%
. 15/06/2026 usb 3,300,000 3,094,575 1.87
China Education
Group Holdings 13,386,202 8.1
Ltd. Reg. S 2% Health Care
28/03/2024 HKD 29,000,000 4,172,154 253 )
. Microport
China Yuhua Scientific Corp.,
Education Corp. Reg. S 0%
Ltd, Reg. 5 0.9% 11/06/2026 usD 3,700,000 3,074,700 1.86
27/12/2024 HKD 21,000,000 2,499,503 151
. Pharmaron
Meituan, Reg. S Beijing Co.
0% 27/04/2027 usb 6,000,000 5,695,500 345 Ltd., Reg. S 0%
Meituan, Reg. S 18/06/2026 usb 3,800,000 3,490,300 211
0% 27/04/2028 usb 5,200,000 4,860,700 2.94 Strategic
Tequ Mayflower International
Ltd., Reg. S 0% Group Ltd., Reg. S
02/03/2026 usb 1,961,000 1,629,101 0.99 0% 29/06/2025 EUR 1,115,000 1,183,318 0.72
Vinpearl JSC, Sure First Ltd.,
Reg. S 3.25% Reg. S 2%
21/09/2026 usb 2,000,000 1,949,550 1.18 16/01/2025 usb 600,000 669,054 0.41
Zhongsheng Viva Biotech
Group Holdings Investment
Ltd., Reg. S 0% Management
21/05/2025 HKD 27,000,000 4,960,251 3.01 Ltd., Reg. S 1%
36,942,526 22.38 30/12/2025 usb 2,700,000 2,249,929 1.36
WuXi AppTec Co.
Consumer St.aples Ltd., Reg. S 0%
ADM Ag Holding 17/09/2024 usD 400,000 820,800 0.50
Ltd., Reg. S 0%
26/08/2023 usp 3000000 3,098,250 1.88 11,488,101 6.96
China Mengniu Industrials
Dairy Co. Ltd., Cathay Pacific
Reg.S 1.5% Finance III Ltd.,
24/06/2023 usb 500,000 597,250 0.36 Reg. S 2.75%
Zhou Hei Ya 05/02/2026 HKD 44,000,000 5,530,430 335
International CIMC Enric
Holdings Co. Holdings Ltd.,
Ltd., Reg. S 1% Reg. S 0%
05/11/2025 HKD 12,000,000 1,455,015 0.88 30/11/2026 HKD 12,000,000 1,801,804 1.09
5,150,515 3.12 Fine Perfection
Investment
Ltd., Reg. S 0%
17/04/2022 usD 1,682,000 1,683,262 1.02

The accompanying notes form an integral part of these financial statements.
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Schedule of Investments as at 31 December 2021

Portfolio of Investments (continued)

Market Market % of
Quantity/ Value Quantity/ Value Net
Investments Currency Nominal Value usb Assets Investments Currency Nominal Value usb Assets
PB Issuer NO 5 Taiwan Cement
Ltd., Reg. S 3% Corp., Reg. S 0%
10/12/2025 usb 1,009,000 1,512,996 0.92 07/12/2026 usD 2,800,000 2,855,006 1.73
Singapore Airlines 12,220,427 7.40
Ltd., Reg. S 1.625% Real Estate
03/12/2025 SGD 6,250,000 4,997,913 3.03
" ESR Cayman
é:?rl:sns%vay Co. Ltd, Reg. S 1.5%
Ltd., Reg. S 0% 30/09/2025 usb 4,114,000 4,282,674 2.59
20/01/2026 EUR 1,600,000 1,951,378 118 No.Valand
Investment
17,477,783 1059 Group Corp,
Information Technology Reg. S 5.25%
Globalwafers Co. 16/07/2026 usb 1,600,000 1,628,000 0.99
Ltd., Reg. S 0% Smart Insight
01/06/2026 usb 5,400,000 5,794,011 351  International
Hon Hai Precision Ltd, Reg. S 4.5%
Industry Co. 05/12/2023 HKD 24,000,000 3,076,607 1.86
Ltd., Reg. S 0% Vingroup JSC, Reg.
05/08/2026 usb 3,100,000 3,177,082 1.92 S3% 20/04/2026 usb 1,800,000 1,829,250 1.11
Kingsoft Corp. 10,816,531 6.55
.. Reg. S 0.625% .
'5;%5@2%2550 05% kD 30000000 4614142 580 _Total Convertible Bonds 157,955,675 95.70
Lenovo Group Total Transferable securities and money
Ltd., Reg. S 3.375% market instruments admitted to an
24/01/2024 UsD 4,300,000 6,154,374 373 official exchange listing 157,955,675 95.70
LG Display Co. Transferable securities and money market instruments
Ltd., Reg. S 1.5% dealt in on another regulated market
22/08/2024 usb 5,200,000 6,502,599 3.94 Convertible Bonds
United Microelec- Communication Services
tronics Corp,, Reg. Bilibili, Inc., 144A
S0% 07/07/2026 usD 2,400,000 2,485,848 151 059 01/12/2026 UsD 1,957,000 1,690,848 1.02
Weimob Sea Ltd. 0.25%
Investment 15/09/2026 usb 750,000 690,000 0.42
Ltd., Reg. S 0%
07/06/2026 usb 1,693,000 1,356,940 0.82 2,380,848 144
Win Consumer Discretionary
Semiconductors Li Auto, Inc.,
Corp., Reg. 5 0% 144A 0.25%
14/01/2026 usb 3,600,000 3,736,618 226 01/05/2028 usb 375,000 495,225 0.30
Xero Investments Pinduoduo, Inc.
Ltd., Reg. S 0% 0% 01/12/2025 usD 419,000 380,033 0.23
02/12/2025 usb 1,126,000 1,114,740 0.68
‘ ) 875,258 0.53
Xiaomi Best Time
International Consumer Staples
Ltd., Reg. S 0% Fancl Corp., Reg. S
17/12/2027 usb 2,800,000 2,703,400 1.64 0% 18/04/2024 JPY 100,000,000 945,658 0.57
Yageo Corp., Reg. 945,658 0.57
S0% 26/05/2025 usb 1,000,000 1,252,500 0.76 N
Jhen D Information Technology
Teceﬁno'lggy GDS Holdings Ltd.
Holding Ltd., Reg. 2% 01/06/2025 usb 500,000 582,500 0.36
S 0% 30/06/2025 usb 1,000,000 1,007,250 0.61  VnetGroup,
Inc., 144A 0%
39899504 2418 /0512006 usp 600,000 483,000 0.29
Materials 1,065,500 0.65
China Honggiao )
Group Ltd,, Total Convertible Bonds 5,267,264 3.19
Reg. S 5.25% Total Transferable securities and money
25/01/2026 usb 2,000,000 2,541,500 1.54  market instruments dealt in on another
POSCO, Reg. S 0% regulated market 5,267,264 3.19
01/09/2026 EUR 6,000,000 6,823,921 4.13

The accompanying notes form an integral part of these financial statements.
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Schedule of Investments as at 31 December 2021

Portfolio of Investments (continued)

Market % of

Quantity/ Value Net

Investments Currency Nominal Value usb Assets
Total Investments 163,222,939 98.89
Cash 849,402 0.51
Other assets/(liabilities) 977,816 0.60
Total Net Assets 165,050,157 100.00

The accompanying notes form an integral part of these financial statements.



