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11281 (2021412 H17H) 6,178 40| ANO0.4| 272.254 | A 1.1 82.8 9.8 916
11381 (20224 1 A17H) 5, 908 40| A3.7 254.125 | A 6.7 85. 1 11.3 885
1143 (202242 H17H) 5, 861 40 | AO0.1 254. 927 0.3 85.9 11.4 880
1158 (20224 3 H17H) 5, 282 20| A9.5 221.637 | A13.1 84. 17 12.3 822
1164 (20224 4 A 18H) 5, 676 20 7.8 242. 157 9.3 85. 8 11.9 874
11781 (20224 5 A17H) 5, 506 20| A2.6 234.086 | A 3.3 85.8 11.5 845
118 (20224 6 H17H) 5,401 20| ALS5 228.567 | A 2.4 85.8 11.3 804
11981 (20224E 7 A19H) 5, 028 20| A6.5 208.408 | A 8.8 84.7 11.8 774
1203 (202248 H17H) 5,119 20 2.2 217.235 4.2 86. 2 11.5 762
1211 (2022429 H20H) 5,133 20 0.7 218. 966 0.8 85. 4 11.7 789
122 (2022410 H 17H) 4, 846 20| A5.2 200.938 | A 8.2 84.9 11.6 758
1234 (20224E11H17H) 4,827 20 .0 206. 495 2.8 85.8 11.0 770
1244 (2022412 H19H) 5,077 20 .6 230. 571 11.7 86. 8 10. 4 815
1258 (20234 1 A17H) 5, 255 20 3.9 246. 087 6.7 88.6 10.7 825
1263 (202342 H17H) 5, 220 20| A0.3 247. 500 0.6 86. 6 11.1 826
12781 (20234 3 H17H) 5, 093 20| A2.0 242.916 | A 1.9 85. 7 11.2 801
1284 (202344 AH17H) 5, 082 20 0.2 242.199 | A 0.3 85. 8 11.7 795
12981 (202345 A17H) 4,846 20| A4.3 231.299 | A 4.5 85. 4 12.5 741
1304 (20234E 6 H19H) 4,916 20 1.9 237. 247 2.6 86. 4 11.5 777
13131 (20234E 7 A18H) 4,762 20| A2.7 231.398 | A 2.5 86.0 11.5 734
13231 (202348 H17H) 4,521 20| A4.6 223.282 | A\ 3.5 85. 1 11.7 675
13311 (2023429 H19H) 4, 492 20| AO0.2 224. 600 0.6 85.0 11.6 670
1341 (2023410 H 17H) 4,412 20| A3 222.065 | A 1.1 85. 6 11.6 668
1354 (2023411 H17H) 4, 446 20 1.2 226. 016 1.8 86. 1 11.5 661
136311 (20234E12 H 18 H) 4,517 20 2.0 232. 776 3.0 85.5 10.8 670
137341 (20244E 1 A17H) 4,535 20 0.8 240. 079 3.1 86. 5 11.3 660
13811 (202445 2 H19H) 4,534 20 0.4 243. 473 1.4 85.8 11.8 631
1394 (20244 3 A 18H) 4, 550 20 0.8 247. 337 1.6 85. 4 11.6 632
1404 (20244 4 A 17H) 4, 485 20| AILO 246.351 | A\ 0.4 85.9 11.7 620
14181 (20244E 5 A17H) 4,557 20 2.1 252. 767 2.6 85.9 11.6 628
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2023411 H17H 4, 446 - 226.016 - 86. 1 11.5

13611 NES 4,490 1.0 229. 827 1.7 86. 2 11.1
CUIN)

202342124 18H 4,537 2.0 232.776 3.0 85.5 10.8
(=

2023412H 18 A 4,517 - 232.776 - 85.5 10.8

F137H] 12AK 4,532 0.3 234. 468 0.7 85.9 11.0
(Gl 9]

202441 A17H 4, 555 0.8 240. 079 3.1 86.5 11.3
& ®)

20244F 1 H17H 4,535 - 240. 079 - 86. 5 11.3

1384 1 AKX 4,537 0.0 241. 133 0.4 86. 1 11.3
CIPN

202442 H19H 4,554 0.4 243. 473 1.4 85.8 11.8
(€1 D)

202442 H19H 4,534 - 243. 473 - 85.8 11.8

1394 2 AR 4, 563 0.6 245. 828 1.0 85.8 11.5
R

20244F 3 H18H 4,570 0.8 247. 337 1.6 85.4 11.6
=

202443 H18H 4, 550 - 247. 337 - 85. 4 11.6

1404 3HREK 4, 567 0.4 248. 448 0.4 85.7 11.8
€]

202444 A17H 4,505 | AILO 246.351 | A0.4 85.9 11.7
€ =D

20244F 4 H17TH 4, 485 - 246. 351 - 85.9 11.7

F141 4 AR 4,484 | AO0.0 246. 364 0.0 85.9 12.2
(CI )

202445 H17TH 4,577 2.1 252. 767 2.6 85.9 11.6
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11281 (20214E12 H17A) 6, 805 40| A 1.3]31,001.61 | A 2.0 86. 4 10.4 10, 681
11381 (20224E 1 H17H) 6, 541 40 | A 3.3 29,056.68 | A 6.3 85. 6 1.4 10, 192
11431 (20224F 2 H17A) 6, 559 10 0.9 | 29, 438. 96 1.3 86. 5 11.5 10, 076
11581 (20224 3 H17A) 6, 094 20| A 6.8 26,372.53 | A10.4 85.7 11.8 9,114
1161 (20224F 4 H18A) 6, 945 20| 14.330,676.39| 16.3 86. 0 1.5 10, 240
1171 (2022455 H17H) 6, 893 20| A 0.530,265.02 | A 1.3 86. 4 11.6 9,702
11831 (20224F 6 H17A) 6, 968 20 1.4 30, 451. 93 0.6 86. 3 11.5 9, 558
11945 (20224E 7 H19A) 6, 755 20| A 2.828,812.45 | A 5.4 85. 2 11.6 9,272
12041 (20224E 8 H17H) 6,711 20| A 0.4 29, 176. 87 1.3 85.7 11.2 9,263
1211 (202245 9 H20H) 7,185 20 7.4 31,373.49 7.5 85.9 1.4 10, 041
12281 (20224E10 H17A) 7,055 20| A 1.5 29,861.35 | A 4.8 85. 2 11.4 9,775
1233 (20224E11H 17A) 6, 669 20| A 5.228,810.20 | A 3.5 85. 8 1.4 9,371
12431 (20224E12H 19 A1) 6,918 20 4.0 | 31, 408. 37 9.0 86. 5 11.3 9,512
12581 (20234E 1 H17H) 6,811 20| A 1.3 31, 612.32 0.6 86. 2 11.3 9, 269
12631 (20234 2 H17A) 7,108 20 1.7 33, 264. 01 5.2 86. 7 11.4 9, 540
12745 (20234 3 H17A) 6,924 20| A 2.332,438.94 | A 2.5 86. 1 11.6 9,211
128381 (20234E 4 H17H) 6, 963 20 0.9 32,427.98 | A 0.0 85. 4 12.0 9,210
12981 (202345 H17H) 6, 812 20| A 1.9 31,569.95 | A 2.6 85. 6 12. 1 8, 876
13031 (202346 H19A) 7,222 20 6.3 | 33, 681.93 6.7 85. 8 12. 1 9,313
13125 (20234 7 H 18A) 6, 895 20| A 4.332,136.54 | A 4.6 85.7 11.7 8, 679
13241 (20234E 8 H17H) 6, 935 20 0.9 | 32, 708. 59 1.8 85. 3 1.5 8, 735
13331 (2023459 H19H) 6, 994 20 1.1 33, 180. 22 1.4 85. 6 1.5 8, 722
13431 (20234E10 H17A) 6, 994 20 0.3 | 33, 218. 67 0.1 85. 8 11.6 8, 543
13501 (20234E 11 17A) 7,148 20 2.5 | 34, 074. 17 2.6 86. 0 11.6 8, 502
136481 (20234E 12 18 ) 6,917 20| A 3.0]33,100.72] A 2.9 85. 9 11.6 8, 067
13741 (20244F 1 H17H) 7,242 20 5.0 | 35,397. 20 6.9 86. 3 1.4 8, 355
13881 (20244F 2 A19H) 7,413 20 2.6 | 36, 528. 19 3.2 86. 0 11.6 8, 4129
139481 (20244F 3 H 18A) 7,449 20 0.8 | 36,932. 32 1.1 86. 0 11.6 8, 356
14040} (20244F 4 H17H) 7,654 20 3.0 38, 132. 61 3.2 86. 3 1.5 8, 451
141351 (20244E 5 A 17H) 7,864 20 3.0 | 39, 325. 54 3.1 86. 0 1.7 8, 548
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2023411 H17H 7,148 34,074. 17 - 86.0 11.6

13611 NES 7,063 | Al2 33,800.72 | A0.8 86. 1 11.5
CUIN)

202342124 18H 6,937 | A3.0 33,100.72 | A2.9 85.9 11.6
g #H)

2023412H 18 A 6,917 - 33, 100. 72 - 85.9 11.6

F137H] 12AK 6,937 0.3 33, 254. 61 0.5 86.0 11.7
(Gl 9]

202441 A17H 7,262 5.0 35, 397. 20 6.9 86. 3 11. 4
& ®)

20244F 1 H17H 7,242 35, 397. 20 - 86. 3 11.4

1384 1 AKX 7,264 0.3 35, 579. 23 0.5 86. 2 11. 4
R

202442 H19H 7,433 2.6 36, 528. 19 3.2 86.0 11.6
(€1 D)

202442 H19H 7,413 36, 528. 19 - 86.0 11.6

1394 2 AR 7,501 1.2 37,038.93 1.4 86. 2 11.5
R

20244F 3 H18H 7,469 0.8 36, 932. 32 1.1 86. 0 11.6
G-

202443 H18H 7, 449 - 36, 932. 32 - 86.0 11.6

1404 3HREK 7,590 1.9 37,617. 56 1.9 86.0 11.6
€]

202444 A17H 7,674 3.0 38, 132. 61 3.2 86. 3 11.5
€ =D

20244F 4 H17TH 7,654 38, 132. 61 - 86. 3 11.5

F141 4 AR 7,769 1.5 38, 654. 43 1.4 86. 2 11.8
Ci N

202445 H17TH 7,884 3.0 39, 325. 54 3.1 86. 0 11.7
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BMEGEBAE #ARIRET
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TAYUH % Tk kv Tk kv M
Efi3E% | MONGOL 3.5% JUL27 REGS 3.5 400 359 55,980 | 2027/7/7
MONGOL 8. 65% JAN28 REGS 8.65 200 209 32,563 | 2028/1/19
PAKISTANG. 875%DEC27 REGS 6.875 200 173 26,930 | 2027/12/5
SRILANKA 6. 2% MAY27 REGS —%1 200 116 18,085 | 2027/5/11
H5pkME % | BANKNEGARAINDONESHIA VAR 4.3 600 550 85, 613 —
HUARONG FIN 3.875% EMIN 3.875 400 345 53,785 | 2029/11/13
HUARONG FIN 4.625% EMTN 4.625 600 573 89,278 | 2026/6/3
HUARONG FIN 5% EMTN 5.0 1, 200 1,165 181,477 | 2025/11/19
HUARONG FIN VAR GMTN 4.25 200 190 29, 623 —
PELINDO 4.875% REGS 4.875 200 199 31,007 | 2024/10/ 1
PERUSAHAAN 6. 25% REGS 6.25 400 395 61,522 | 2049/1 /25
TONGYANGLIFEINSUR VAR 5.25 200 192 29,900 —
M@ 2% | ANZ BANK VAR REGS 2.57 200 162 25,276 | 2035/11/25
AXIS BANK VAR REGS 4.1 200 186 29,010 —
BANGKOK BANK VAR REGS 5.0 200 194 30, 217 —
BHARTI VAR REGS 3.975 200 190 29, 585 —
BHARTI VAR REGS 5. 65 400 396 61,649 -
BK EAST ASIA VAR EMTN 4 5.825 1, 800 1,732 269, 641 —
CAS CAPITAL VAR 4.0 1,500 1, 360 211,785 —
CENTRALPLAZADEVS. 85%EMTN 3.85 400 370 57,655 | 2025/7 /14
CHAMPION PATH 4. 85% 4.85 800 718 111,906 | 2028/ 1 /27
CHONG HING BANK VAR EMTN 5.7 250 248 38,673 —
CK HUTCHISON 3. 375% REGS 3.375 500 352 54,869 | 2050/5/8
CONTINUUMENERGY9. 5% REGS 9.5 600 612 95,358 | 2027/2/24
DELHI INTL 6.125% REGS 6.125 300 296 46,164 | 2026/10/31
ENNCLEANENERGY3. 375%REGS 3.375 700 663 103,270 | 2026/5 /12
FAREASTHORIZONG. 625%EMTN 6.625 204 203 31,720 | 2027/4/16
FORTUNE STAR 6. 85% 6.85 300 297 46,285 | 2024/ 7/2
FRANSHION 4. 25% 4.25 400 278 43,326 | 2029/7/23
FREEPORTINDONESS. 2% REGS 6.2 300 289 45,042 | 2052/4 /14
FWD GRP VAR EMTN 8. 045 700 666 103, 780 —
FWD VAR 49 6. 675 600 504 78, 453 -
GLOPM 4. 2% VAR 4.2 700 666 103, 815 —
GLP CHINA 2.95% EMTN 2.95 300 251 39,148 | 2026/ 3 /29
GLP PTE 3.875% EMTN 3.875 1,000 889 138,456 | 2025/6/4
GMR HYDERABAD 4. 25% REGS 4.25 600 554 86,363 | 2027/10/27
GREENKO 3. 85% REGS 3.85 364 342 53,275 | 2026/3/29
GREENKO 4. 3% REGS 4.3 180 162 25,284 | 2028/12/13
GREENKO 5. 5% REGS 5.5 700 688 107,155 | 2025/4/6
GREENKO 5. 95% REGS 5.95 800 778 121,202 | 2026/ 7 /29
GREENKO SOLAR 5.55% REGS 5.55 700 691 107,678 | 2025/1 /29
GREENTOWN CHINA 5. 65% 5.65 500 460 71,700 | 2025/7/13
HDFC BANK VAR REGS 3.7 500 462 71,930 —
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TAUH % XK B TX kv TH
@AM % | HPCL MITTAL ENERGY 5. 25% 5.25 300 287 44,743 | 2027/4 /28
HSBC HLDGS VAR 8.0 200 207 32,313 —
HYNIX 2.375% REGS 2.375 300 244 38,109 | 2031/1/19
INDIA GREEN POWE 4% REGS 4.0 1,493 1,370 213,383 | 2027/2/22
INDIACLEANENERGY4. 5%REGS 4.5 1,000 902 140, 441 | 2027/4/18
INDIKA ENERGY 8.25% REGS 8.25 1, 200 1,206 187,788 | 2025/10/22
INDIKA ENERGY 8.75% REGS 8.75 300 298 46,509 | 2029/5/7
JSW INFRAST 4. 95% REGS 4.95 1,100 1,022 159, 115 | 2029/1 /21
JSW STEEL 5. 375% 5. 375 1, 100 1,086 169,052 | 2025/4/4
KASTKORNBANK VAR EMTN 4.0 300 276 42,999 —
KRUNG THAI BANK VAR 4.4 300 284 44, 248 —
LISTRINDO 4.95% REGS 4.95 700 671 104,525 | 2026/9 /14
LONGFOR 3. 95% 3.95 300 183 28,588 | 2029/9/16
LONGFOR 4. 5% 4.5 500 343 53,506 | 2028/1/16
MEDCO BELL 6. 375% REGS 6.375 300 292 45,599 | 2027/1 /30
MEDCOLAURELTREES. 95%REGS 6.95 1, 000 965 150, 356 | 2028/11/12
MEDCOOAKTREE 7. 375% REGS 7.375 400 401 62,518 | 2026/5/14
MELCO RESORTS 5. 75% REGS 5.75 1, 600 1,494 232,663 | 2028/ 7 /21
MELCO RESORTST. 625% REGS 7.625 200 197 30,697 | 2032/4 /17
MGMCHINAHLDGS 4. 75% REGS 4.75 750 711 110,736 | 2027/2/1
MGMCHINAHLDGS5. 375% REGS 5.375 200 199 31,109 | 2024/5/15
NAN FUNG 3. 625% EMTN 3.625 200 172 26,857 | 2030/ 8 /27
NBN 2. 625% REGS 2.625 300 253 39,410 | 2031/5/5
NWD FIN(BVI) VAR 6.15 400 345 53, 801 —
NWD FIN(BVI) VAR 5.25 400 271 42,279 —
NWD FIN(BVI) VAR 4.125 1, 400 722 112, 437 —
NWD MIN 4. 125% 4.125 900 628 97,797 | 2029/7/18
PROSUS NV 3.832% REGS 3.832 300 185 28,890 | 2051/2/8
PROSUS NV 4. 027% REGS 4.027 200 128 19,935 | 2050/8/3
PRUDENTIAL VAR 33 EMIN 2.95 200 175 27,378 | 2033/11/3
PT ADARO 4. 25% REGS 4.25 300 295 46,007 | 2024/10/31
RIZAL COMMERCIAL BK VAR 6.5 300 294 45, 838 —
SHRIRAM FIN 6. 625% REGS 6. 625 543 539 83,945 | 2027/4 /22
SHUT ON DEV 5.5% 25 5.5 200 154 23,989 | 2025/3/3
SHUT ON DEV 5.5% 26 5.5 200 124 19,449 | 2026/ 6 /29
SHUI ON DEV 6. 15% 6.15 200 182 28,328 | 2024/ 8 /24
STD CHARTERED VAR EMTN 3.516 400 389 60, 666 | 2030/ 2 /12
STD CHARTERED VAR REGS 6.0 700 686 106, 908 —
STD CHARTERED VAR REGS 7.75 500 500 77,919 —
STD CHARTERED VAR REGS 4.75 800 651 101, 427 —
STD CHARTERED VAR REGS 4.3 300 245 38, 175 —
STD CHARTERED VAR REGS 7.875 271 267 41, 581 —
STUDIO CITY FIN 5% REGS 5.0 400 348 54,276 | 2029/1/15
STUDIO CITY FIN 6% REGS 6.0 1,315 1,297 201,914 | 2025/7/15
STUDIOCITY FIN 6.5% REGS 6.5 300 283 44,088 | 2028/1/15
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@& % | THATOIL TRSRY 3. 5% REGS 3.5 300 202 31, 548 2049/10/17
THATOIL TRSRY 4.875% REG 4. 875 200 173 26, 934 2043/1 /23
TML HLDGS 5. 5% 5.5 800 797 124, 168 2024/6/3
VANKE REAL 3. 15% EMTN 3.15 200 135 21,106 2025/5/12
VANKE REAL 3.975% EMTN 3.975 300 142 22,201 2027/11/9
VEDANTA 13. 875% REGS 13. 875 141 133 20, 742 2027/1/21
VEDANTA 13. 875% REGS 13.875 517 469 73,042 2028/12/ 9
VEDANTA 13. 875% REGS 13. 875 504 463 72,126 2028/12/ 9
WYNN MACAU 4. 875% REGS 4. 875 200 198 30, 879 2024/10/ 1
WYNN MACAU 5. 5% REGS 5.5 600 585 91, 068 2026/ 1/15
WYNN MACAU 5. 625% REGS 5.625 1, 900 1, 766 274, 894 2028/ 8 /26
XTAOMI BEST TIME4. 1%REGS 4.1 300 210 32, 840 2051/ 7 /14
YANLORD LAND 5. 125% 5.125 200 164 25, 588 2026/ 5 /20
7ZHONGSHENG 3% 3.0 300 281 43, 877 2026/ 1/13
& 7t — — — 7,418, 788 —
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® At 31 005. 480 TEER A 53,954,791
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© FRERH(A—B) 7,894,793, 522 () AR S 5, 111, 232, 965
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Schedule of Investments as at 31 December 2022

Portfolio of Investments

Market
Value
usb

Market
Value
usb

Quantity/

Quantity/
Nominal
Value

Nominal

Investments Currency Value Assets Investments Currency

Transferable securi

es and money market instruments

Universe Trek Ltd.,

admitted to an official exchange listing Reg. S 0% 15/06/2026 uUsD 3,500,000 3,067,750 3.32
Convertible Bonds 12,884,543 13.96
Communication Services Health Care
Bharti Airtel Ltd., Reg. Strategic International
S 1.5% 17/02/2025 usb 4,483,000 5,917,560 6.41 Group Ltd., Reg. S
Kingsoft Corp. 0% 29/06/2025 EUR 915,000 1,001,689 1.08
Ltd., Reg. S Sure First Ltd., Reg. S
0.625% 29/04/2025 HKD 41,000,000 5,541,464 6.00 2% 16/01/2025 usb 1,800,000 2,342,664 2.54
XD, Inc., Reg. S WuXi AppTec Co. Ltd.,
1.25% 12/04/2026 usb 2,501,000 1,899,510 2.06 Reg. S 0% 17/09/2024 usb 400,000 507,400 0.55
13,358,534 14.47 3,851,753 4.17
Consumer Discretionary Industrials
ANLLIAN Capital Ltd., Cathay Pacific
Reg. S 0% 05/02/2025 EUR 5,200,000 6,505,498 7.04 Finance III Ltd., Reg. S
Bosideng 2.75% 05/02/2026 HKD 32,000,000 4,434,813 481
International CIMC Enric Holdings
Holdings Ltd., Reg. S Ltd., Reg. S
1% 17/12/2024 usD 1,500,000 1,552,500 1.68 0% 30/11/2026 HKD 27,000,000 3,358,424 3.64
China Yuhua Singapore Airlines
Education Corp. Ltd., Reg. S
Ltd., Reg. S 1.625% 03/12/2025 SGD 4,500,000 3,548,745 3.84
0.9% 27/12/2024 HKD 21,000,000 1,950,067 2.1 o
Zhejiang Expressway
Meituan, Reg. S Co. Ltd., Reg. S
0% 27/04/2027 usD 2,500,000 2,171,250 235 0% 20/01/2026 EUR 2,000,000 2,163,876 234
Meituan, Reg. S 13,505,858 14.63
0% 27/04/2028 usb 5,700,000 4,807,950 5.21 "
N Information Technology
Sail Vantage Ltd., Reg.
S 0% 13/01/2027 HKD 9,000,000 978,675 1.06 he;‘);‘) GFSOUP
. ., Reg.
Vinpearl JSC, Reg. 5 3.375% 24/01/2024 USD 1,700,000 1,923,550 2.08
3.25% 21/09/2026 usb 2,000,000 1,475,000 1.60 i /o o o ’
Lenovo Group
Zhongsheng Group Ltd., Reg. S
Holdings Ltd., Reg. S 2.5% 26/08/2029 USD 3098000  3,028295 327
0% 21/05/2025 HKD 31,000,000 4,523,806 4.90 - /o8] o o ’
Weimob Investment
23,964,746 25.95 Ltd., Reg. S
Consumer Staples 0% 07/06/2026 usD 1,193,000 873,873 0.95
China Mengniu Win Semiconductors
Dairy Co. Ltd., Reg. S Corp., Reg. S
1.5% 24/06/2023 usD 500,000 489,000 0.53 0% 14/01/2026 usb 1,200,000 1,017,660 1.10
Zhou Hei Ya Xero Investments Ltd.,
International Holdings Reg. S 0% 02/12/2025 usb 876,000 698,172 0.76
Co. Ltd., Reg. S Xiaomi Best Time
1% 05/11/2025 HKD 6,000,000 748,240 0.81 International Ltd.,
1,237,240 134  Reg.S0%17/12/2027 USD 1,400,000 1,132,600 1.23
Financials Yageo Corp., Reg. S
" 0% 26/05/2025 usb 1,000,000 1,023,500 1.1
Citigroup Global i
Markets Funding Zhen_ Ding Technology
Luxembourg SCA, Holding Ltd., Reg. S
Reg. S 0% 25/07/2024 HKD 15,000,000 1,847,518 200 _0%30/06/2025 USD 1,500,000 1459125 1.58
Eve Battery 11,156,775 12.08
Investment Ltd., Reg. Materials
S0.75% 22/11/2026 usb 2,850,000 2,369,775 2.57 . .
China Honggiao
Poseidon Finance Group Ltd., Reg. S
1Ltd., Reg. S 5.25% 25/01/2026 usb 2,000,000 2,391,000 2.59
0% 01/02/2025 usb 3,300,000 3,374,250 3.66 .
i Taiwan Cement Corp.,
Universe Trek Reg. S 0% 07/12/2026 usb 2,800,000 2,450,112 2.65
Ltd., Reg. S
2.5% 08/07/2025 USD 2,250,000  2,225250 241 481,112 5.24
Real Estate
ESR Group Ltd., Reg. S
1.5% 30/09/2025 usb 1,514,000 1,437,543 1.56

The accompanying notes form an integral part of these financial statements.
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Schedule of Investments as at 31 December 2022

Portfolio of Investments (continued)

Quantity/ Market
Nominal Value
Investments Currency Value USD  Assets
No Va Land
Investment Group
Corp., Reg. S
5.25% 16/07/2026 usb 1,600,000 680,000 0.74
Vingroup JSC, Reg. S
3% 20/04/2026 usb 1,800,000 1,359,900 147
3,477,443 3.77
Total Convertible Bonds 88,278,004 95.61

Total Transferable securities and money

market instruments admitted to an official

exchange listing 88,278,004 95.61
Transferable securities and money market instruments

dealt in on another regulated market

Convertible Bonds

Communication Services

Sea Ltd.

2.375% 01/12/2025 usb 1,000,000 992,500 1.08
992,500 1.08

Consumer Discretionary

H World Group Ltd.

3% 01/05/2026 usb 300,000 370,500 0.41

Li Auto, Inc.

0.25% 01/05/2028 usb 200,000 198,200 0.21
568,700 0.62

Industrials

ZTO Express

Cayman, Inc., 144A

1.5% 01/09/2027 usb 500,000 529,750 0.57
529,750 0.57

Information Technology

GDS Holdings Ltd.

2% 01/06/2025 usb 500,000 481,250 0.52
481,250 0.52

Total Convertible Bonds 2,572,200 2.79

Total Transferable securities and money

market instruments dealt in on another

r market 2,572,200 2.79

Total Investments 90,850,204 98.40

Cash 3,009,708 3.26

Other assets/(liabiliti (1,533,518) (1.66)

Total Net Assets 92,326,394 100.00

The accompanying notes form an integral part of these financial statements.





