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INDIA EQUITY FUND

Statement of Investments as at December 31, 2024
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
India
AIA Engineering Ltd 100,884 INR 4,013,797 0.84
Alkem Laboratories Ltd 56,766 INR 3,743,265 0.78
Ambuja Cements Ltd 470,308 INR 2,952,657 0.62
Aurobindo Pharma Ltd 110,572 INR 1,726,389 0.36
Avenue Supermarts Ltd ‘144A 204,044 INR 8,507,429 1.78
Axis Bank Ltd 1,560,012 INR 19,415,219 4.07
Bajaj Finance Ltd 76,392 INR 6,101,616 1.28
Bajaj Finserv Ltd 260,046 INR 4,771,486 1.00
Bank of Baroda 450,000 INR 1,266,678 0.27
Bharat Forge Ltd 192,404 INR 2,928,939 0.61
Bharat Petroleum Corp Ltd 550,004 INR 1,880,372 0.39
Bharti Airtel Ltd 1,097,006 INR 20,391,850 4.27
Brigade Enterprises Ltd 467,596 INR 6,826,416 1.43
Britannia Industries Ltd 52,000 INR 2,894,987 0.61
Ceat Ltd 26,905 INR 1,018,297 0.21
Cholamandalam Investment and Finance Co Ltd 560,416 INR 7,786,249 1.63
CIE Automotive India Ltd 322,009 INR 1,774,219 0.37
Container Corp Of India Ltd 189,863 INR 1,753,903 0.37
Cummins India Ltd 127,500 INR 4,886,382 1.02
Dabur India Ltd 1,310,600 INR 7,772,311 1.63
Dr Reddy’s Laboratories Ltd ADR 249,283 usb 3,961,107 0.83
Eicher Motors Ltd 93,168 INR 5,251,949 1.10
FSN E-Commerce Ventures Ltd 1,833,000 INR 3,514,638 0.74
Gateway Distriparks Ltd 1,444,726 INR 1,354,754 0.28
Godrej Consumer Products Ltd 347,603 INR 4,403,601 0.92
Gujarat Gas Ltd 225,636 INR 1,316,279 0.28
HDFC Bank Ltd 908,082 INR 18,813,436 3.94
HDFC Life Insurance Co Ltd ‘144A’ 629,986 INR 4,542,219 0.95
Hero MotoCorp Ltd 66,646 INR 3,245,580 0.68
Hindalco Industries Ltd 393,581 INR 2,779,530 0.58
Hindustan Unilever Ltd 444,816 INR 12,099,060 2.54
ICICI Bank Ltd 2,369,830 INR 35,466,633 7.43
ICICI Bank Ltd ADR 87,800 usb 2,631,805 0.55
Indusind Bank Ltd 803,478 INR 9,022,490 1.89
Infosys Ltd 1,051,662 INR 23,066,231 4.83
InterGlobe Aviation Ltd ‘144A 208,540 INR 11,130,432 2.33
JK Cement Ltd 74,299 INR 3,993,553 0.84
JSW Steel Ltd 128,743 INR 1,358,935 0.29
Kalpataru Projects International Ltd 387,569 INR 5,885,645 1.23
Kotak Mahindra Bank Ltd 208,127 INR 4,341,017 0.91
Life Insurance Corp of India 626,566 INR 6,550,949 1.37
Mahindra & Mahindra Financial Services Ltd 378,858 INR 1,172,924 0.25
Mahindra & Mahindra Ltd 315,219 INR 11,086,066 2.32
Mahindra & Mahindra Ltd GDR 18,921 usb 669,803 0.14
Maruti Suzuki India Ltd 106,618 INR 13,533,951 2.84
MRF Ltd 752 INR 1,149,231 0.24
Oil & Natural Gas Corp Ltd 1,181,500 INR 3,314,906 0.70
Oil India Ltd 685,015 INR 3,455,128 0.72
Page Industries Ltd 4,655 INR 2,585,236 0.54
Pl Industries Ltd 67,754 INR 2,920,672 0.61
Power Grid Corp of India Ltd 1,384,300 INR 4,998,469 1.05
PVR Inox Ltd 69,371 INR 1,060,222 0.22
Rategain Travel Technologies Ltd 344,554 INR 2,931,075 0.61
Reliance Industries Ltd 2,150,952 INR 30,468,584 6.38
Reliance Industries Ltd GDR ‘144A" 34,700 usb 1,970,960 0.41
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INDIA EQUITY FUND (continued)

Statement of Investments as at December 31, 2024
(expressed in USD)

Quantity/ % net

Description Nominal Currency Evaluation assets
SBI Cards & Payment Services Ltd 977,480 INR 7,588,925 1.59
SBI Life Insurance Co Ltd ‘144A" 464,836 INR 7,555,879 1.58
Shree Cement Ltd 27,825 INR 8,364,066 1.75
Siemens Ltd 138,312 INR 10,592,796 2.22
Star Health & Allied Insurance Co Ltd 773,142 INR 4,303,084 0.90
State Bank of India 942,718 INR 8,768,132 1.84
Sun Pharmaceutical Industries Ltd 827,550 INR 18,263,175 3.83
Syngene International Ltd ‘144A 179,993 INR 1,805,412 0.38
Tata Consultancy Services Ltd 171,242 INR 8,189,430 1.72
Tata Motors Ltd 207,600 INR 1,800,994 0.38
Tata Steel Ltd 4,820,443 INR 7,800,661 1.63
Timken India Ltd 94,247 INR 3,442,029 0.72
TVS Motor Co Ltd 194,301 INR 5,390,829 1.13
UltraTech Cement Ltd 89,772 INR 11,996,578 2.51
Union Bank of India Ltd 3,416,060 INR 4,819,756 1.01
Zydus Lifesciences Ltd 195,680 INR 2,227,615 0.47
471,368,892 98.74

Total Shares 471,368,892 98.74
Total Investments 471,368,892 98.74
Other Net Assets 6,002,026 1.26
Total Net Assets 477,370,918 100.00
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