( REEEHEEGHERRESE) )

B&A/CYFyHZ225DCT7 VK

EENHFEER
ENNEURE/ER/MR/ ATy I XE

{ERAmMIAB 2025%10A4H

AEZEL. ERBEMIMEE (BM23EXEE
258) BI13ENHREICEIC<HRRETT,
CBALELTE.XEORBZTHICH
FAHLEEL,

rmIT R BHEXD

B | RENS | RS N B A T
i | ZOMEE —
erE | ER #t |70 wammms #1m | Bx | 07| Bess
2t —m)

AR ENUOBEX D DARRIF—REEIEAREEFFEH = DR—AR—Y (https:/www.toushin.orjp/) CTCEIBIFTE I,

@Efﬁ*i):?f"‘“"’ﬁm“ﬁ??‘55%] ayy | STOHBRBCLOITSHAAYFYH 2226007 7Y FOBKI
SBIR=7ty FRYRIXY MEIE? STl B SRERNE A ESROBEC LD SMES
SHELDE L EEHES HRMERE (£ $£3708 BHEEZ2025F10A3HICHERFRERICIBEHLTSD. ZDE

I EAH:1964510A6H EAL:1EM b Z2025F 1084840 A :
BEHTIREERMEDSNEERE177641EMH tHDZH73 FI0RABICEUTHDFY

(ks MEEREI025E7EKEE) | 077V RICEATIIREELHPEGEREBRRE) ESUHMTER
FEFESHDIR—LN—ITHE. FUO0—RITDCENTEET,

BRIk OAE(CIFREFBITNADELIRNEDNSENTHEDFT I IREIES
[EFE=S] HWRODOEXFIREEFTHAE GEKERES) [CBEHINTHDOET,
03-3516-1300 OREEFHAZGERERED) (&, IRFTtCTHERVERIFNR
(SIB5R: B E A DF IO ~ F 1L 50) HEZRFTEEHDORMEINE T, CEKRKSINCBEICIFZDEZE

CEETERHRUCBIKIICLTREL,

o7V RDBERARICEULCERENREEZTOHBGICE RE
BERERURBREEANCHEIDEARICEDIEHMICKREE (ZHE)D
Ba 7z LE D,

(FEai) [77Y ROHMEDREERUEERTIE] | 077V NOMEFZARMICEADRESN EAICEDIEDHIERE

B EERT SRS

[R—LR—Y]
https://www.sbiokasan-am.co.jp

‘SBI RI=7 Y2 IV



v FOHM - /58

(F7VFDEM)
TEUT, BAAYTYIRF—T V225 - RY—T 7Y RADRE% U TERTFIHIE (225718)
RAOKRCREL. BRFUN—SILUS— - (VT RTEB T DR ERREEEEUTE
RAETLET,

(F7 2V RDise)
® BRFH—HIUS— - (VT VIR ICEH T REAMRERRE UTCERARTVET,
AR N—II U~ - AV F Y I RERYFR—IELET,

BRFIN—FIUF— - (VT VIR Eld
RMAB DR ETFHI (226518) DEBIEETIIRM T,

TERFEIN—IIUS— A VT VIR [ MASHARRENELCI O TRBICRAESNIEFIAICELD
T BHEINSEMFEYTHD., RUASHEARFRELE. [BRFEHN—FIUI— - AV TYIX] B
FRUO BRFGN—FIVIET— - AVTvIR]| ZEETDFAICKHUC, BFEZTDM—YIDORNEE
EZBLCWE T,

- [BR] RO TBRFEN—FIUT— - AVTvIR]| ZRIREICETHEIRETDMODHNHERE.
ECRAREHRREMELICIFELE I,

- AMREERIE. REGAZAFEZFOEEDDHETERTNDDHDTHD, RARHBARR BB,
ZOBANUAHZHEDRSIICELT. —YOEFZEVEE A

- ASHARRERELL. [BRION—FIUI—  A(VFTvIR]| ZRHENICARITDRBZEDD
DTIFF RNERDFRZ, BEN(FHHICEALT. EEZ8VEEA.

- AT EARBFELE. [BRIEON—FILUIT— AT v IR ] OBREER. stETE 0t 18
BIP—FIIWUIT— - (VT VIR DABZZEZDENRORKRZELTDENZBLCVET,

*BIRFIOHM (2257) £F AR HBXRRENBE LRI T S LTS LEHIND OB RNE225H N ZRI(C
B - RRUCVDHRMIBL THO. DHEOHMIAHESHAZRRT HRAKNTEHDOVLEDTT,

@ REMICE UL RITDHMPEAURXIDENEHIENDEHMFDOHBEANIL, THOENCE
M&HOHET,

@ ETHMO). MRBEBMICKOTIF. HRMIEHTEYIG IS ZERITDENDDET, CDfesh. —
RO (CIRR TN DR E A RBRR SR MIFRCYENG |FDEZ TDRHMMEEED S FTEEN. 155
MEDMEEMRBRZBADCENHDET,

® KN DEE (HEA VTV IRA—T2225 - XY 7V RICEITHOMRALIANDEEDD
B, COXREEFADEAMEICERIDEHFUCEDZZHE T, ) NDEEREEIG(SE. [RE
EUCEFEMERERADS0 %L FEULE T,

KEFEO). MREEFICLOCE LD L ITERD TEEVEEDDDET,




77 FOBM - B8

T7 ROt
AAA YT VIAA—T V205 - X —T 7Y ROB RIS FETBRENRETDIPIU—T 7Y
AR CERZITLER T,
J7IU—DJrVRAREF BERNSBESNCEEERNE—T 7Y RELTEED, Z0OES
BEELCYY—T7YRICBETHCEICED. EENHBAEYY—TI 7Y RTITSHHEH T,

SEHAE RE—Z7 71 BE RT—T7 71 BE
BAEAYF Yo | BFRIT YT | BRI
oo 2% *—T 225 - (22518)
5DCT 7K |- 2525508 |- SRS
& B

A

I
(IREPKH)

IF
59
3

FFIRERIR
o TF—T 7Y REFTHEADREAICFHIRERTE A
o HANDEEREBNAICFHIRERITEE A
o HEREENDREFTIF A

paiiyst )
BFIAGH MEXHDOBEEFRERH) (CREZTV. RAICUT LIFOSEH(CEDE, NI
ZTVE D,
o DENFINBOEEIS. RN ESOCREEREDOFFENALFTE R GHiRZESHEd.) FOLELE
LETS
o NEHERIF. FFEEAUHDEEMEKE. FIFENBEEHRDIZRELE D,

MO BECRIREREN DREDIGE XA EMEAKEIC L TR NRDEETOEVWIEDPHBIETS,
KFERDDEEDZTIVESLVZDEERICOVWURIETH D TR HIEH A,



"RAVRY

(BHHIRDETERE)
REEDETFORBETARRILSNTNZEO TS, BEMBEOTEICKD. BEREHD,
BETAEEDABTENBDET,
REEERENELREDF T, WEEEMECECLABRUBAR. INTREEOE xS
[CRBLET.
7Y R BROKRSFEHEDSSEMISEICRELETOT, EANAMISSE DM
BOTEZORBCKD, BEMBEN TR, BEERDCENBOET,

FEEEER

o KRMZEENIRY
HRIVDMAS & EITRILDORB LB HMIHHEOFER. BUa - BEIRNREOREICLDEHLE T,

o HETIGHK(M (225%8) TV R
HREFOGN—=IIVUST— ATV I ACEHITORERRZEREVCERULEIDT. BREFIKM
(225718) DEDFEICKD, BEMEAN EL. BRZRDOBEMENDOFT,

e SRAYRY
B2 FDFHEITHEDOBAE PH B IR DRIL. BROEMALZSFFDFHEITEDMFIRRICRI T A EBFHMmD
ZIEFDTE(ICLD. REUCHMEAESFFOMBOIAETITEITDIED, REEFDEINAREELEDI L
&b FE T,

MEEMEBOEEERIE LEEDUXVICRESNEHDTREHEEA,

(ZDftiDEER)

o U7V ROBHEICEAUCE. ERMEmIEIESEI7RD6DRE (WD I—UITFT) DERIFHOH
Bhe

o REEFIFEEEMPREBRCIFH. FBERE. REZNERERBOREDONRCIFHDFEA F
fo. BIREREENEDINDIREREE. REERBEETDNRE(FEDFTE A,

o JrVRIF RKEDHEHNNREEUVEHE  CHNESZFIATCIDNENEUCBEPELDEEIMEICHN
THHBEREN2ZEUCEAEIC. —BNICHABEDRIMENME T, HIBESNSHF CEDMIE TR
TEEWVWURD, BIBIEDREONTUEOIURINDSDDET, CNICKD, BEMEBICYAFT ADEEZNITT
AJEEMEAD, EERADRAAI D HIEEIEDAEE . MmEREDZILDELET DAEEEN DD E T,

o NigE(F. FREFEDFEEIFELD., J7VROMEEHLOSZINDODNEIDT. DEEHNZILONDE. ZD
BEARD. BEMBEFETIADFRT, DEEF. StEHERICREUCNEZBA TILWDODNDBEN DD
. DEEDOKEF. HFUDEEBEICHBIFDT 7Y RONRERZRT DD TIEFHOEFA. o, REE
DEAMERICKOTIF. DEEETD—BPHRCFEEH, EEMICIFTAD—BILRUICHEHTDIEENHDOF
I, TPV REBABDERIRRICED. DESEIOEEMEBOE LEROHNS D OEBEDERKRT I,

o JrVREF. JFZUTFURARTERZITVLE T, 77V RORETNRETDINVT T 7 RZEMDNE—
T7V RBRERNREUTWVDIBEIC. HEMMONE—T 7V RICBWVWCGEBIMRED KU —BERINED LN
EHaIClE. ZO/RELVT. XU—T 7V RICBVWTHFREENEL. J7V ROEEMENFEZR(TEHT
EDBOET,

o ORFIY~—FIVUF— - AT VI RXGETHIREMRZEREUVCGERZITVE TN, TPV DR
EMEBEEARFIN—FIVUST— - ATV IR, BMEESTEROIANEFEHRMEOERZEET
BT E, BEERBNEAABMDLOBARLICEVWDREUD CEFDERICKLDTRENELDZENDD.
HEFIr—F)VUT— - ATV IREDBEBEZRIAE T DHDTIFHOFF Ao



_REVRY

(VRS DERFHI)

ZASHTE URITEBREZECOVT, ERICETHOURIEESHZED. ERABNRUERARED SIHRIL
UfeEBED BRDERICDOVWCERDEAGH PARERNEFICROUCEBYIDESHDEZSYU T - 1REE
ZBUTC BRURIDERZITOCTVED,

ZASU TR REBMURIEEICEITIREZED. 77V FOBEABEDREMEIRIDEZIUTIEE
ZRIETHEEDIC. BRFNNRORE - RAEEZTVE T IITREREFE. ABEU AT EEDE YL
KIEOEARP RS EVATEERZ(COVWTCTEELE I,



"RAVRY

(BE1EH)

1>

Y FOFEERERRU D EEBIREREMIBADHR

I J7Y READORERNEEES S EQREEDOLE

20208 AR ~20255F7TA XK

== G T7UROFREER (AH) e—0mdanE e fiacEm)
(%)

25,000 100
20,000 80
15,000 60
10,000 40
5,000 20
0 0
-20
- 40
- 60
202048 A 2021478 20224 7R 202345 7R 2024578 2025%7AH

* DEEEBIREEEMERIL. 2020F8AK%10,000& LTHEHILLTHSVET,
NESBREZBEMBAIL. BEFODESEZBRELLDDEHELTHELTVWEY
DT RBOEEMBE REBHEDBVET,

* EREEERIE 2020FE8AD52025F7ADSERDEARICE T EROEERRZE X
RLcEHEDTY,

FREEER HNESBREEEMBICE DV THELLERBEEEI ZHEINTS
Y, REOEEMBICEDVTHELERBREREIIRESBENHYET,

IS50F T7V RERKRNEEED IR ZEENICHRTE
BDRIITEHLIcBHD T,

202058 A K ~2025F7TA X

Bl esxEr7onl gxe O snE7on 1 g O Fi9iE
(%)
100

80
60
40

[

BA#% %£EEH FEEK BAEMR £EEE HEERE
(%)

SU7VRH A K|EEERFEER BAEG SEREFEEE

56.1 421 59.8 62.7 0.6 15.3 215
BIME| 2104 A 71 A58 A97 Ab5 AB1 A70
R[] 14.9 15.2 22.9 134 A~ 21 48 7.3
*RTDEETSANY T 7V FORERREIERY ELA.
*20205E88H 520257 DS ERMDERKRICE TR I ERDOBERDORAME - &/
B FEERRLIEEDTY,
K REBICHGLIEBBEEIEREZVET,
* Y77 NEHESBREEEMBOEEERTT,

EVol

RAfE

BEET ZADIEH
B & #- - - WA (TOPIX) (BEHiA )
%ﬁlﬁ- + » MSCI-KOKUSAIA > 7y & X (e A d+, FIN—X)

HEE - - - MSCATI—I 2T =7 b AV Ty I X (BRI FAN—X)
EfE -

+ * NOMURA-BPIEI&
- FTSEMREE A > 7 v 7 A (FR<KAR AN—X)

HEEE- -
) BADIEHIE. BBy IR LICLBREZBEL T FMRELTEVET,
ORERNGEEES A LDEERDLERICAVIERICOWNT

DEELEVERA.
SREEMR MRS (TOPIX) (B2 H5Ad4)

MSCI-KOKUSAIA > 7w & R (E3iAd+. FIN—X)
MSCIZIR—I T =Ty b AV Tv I A(BLZHAFH AN—R)

NOMURA-BPIE&

< JPEIVA - 73/\%/# KRR AVTVIRIR—=I VG =Y - 0=V T4I\—=2 T 74 K (AN—R)

FESERIE, 72V —ADRHE T BEIEHE & LKA SHTHEEMRAOHELTEY, TORBITOVT, ERIL, R ek, &t @FN. Btz a6—
PIDREZTVE T, Fle, HRBERICHELTEEERTIIRENZ LIERECTETSE 4B RE0F AICER I 2BERU—YIORE

SREEMRMEIS 2L (TOPIX) (B ZiAdr) &, BADUA NS ZLEICHBZETHLLEIc REVNRELTOBERZEETEI—7 v b XU FI—V T EHZEELLEDT
Y, 1585, TOPIXICRI 9 HE/FHE. MMVMEEIEZ DM—IDMERIIH R IPXEEA SIS MR R IPXEHA DB ERHICRBLE T,

MSCI-KOKUSAI > 7 7 Z (B2 dr FIN—R) (&, MSCl Inc. A% LTe. BAZRKERDEEROHRZNRELTEHLIER T BEEERLILDTY. &
. MSCl IndexicBI g BEFHE. FIEVBAEENEZ D—EIDMEFRIIE MSCl InclcRBLE T,

MSCTR—I 2T =7 kAT v 7 X (EHAI FIN—R) 1d MSCl Inc. A FEFE LT, HRDFEE M ZTRELTER L
%58 MSCl Index|c B9 B E/FiE. FHFFEET DM—YIDMERIIEL MSCl Inc I RBLE Y,

IZDWT a5

BT BEHZEELILBDTY,

NOMURA-BPIEI&IE. B T4 72— v )— - U —FRAVHYIL T4 VI HRARMHER LTV ZEROEEHIZOBM A NREICKR T OHICRREIN R EINGTE
T, 585, NOMURA-BPIEEICRE T 2 & /FHE. S, MIMBTEEZ Ot—YIDHERIE. BRI T 72— v U— - UH—FRAVHIV TV IR BHIRBLE T,

FTSEEREE > 7 v 7 ABR<EA, FAN—X)
FTSEFREE > 7 v U A (FR< B, AN—X) &, FTSE Fixed Income LLCIC & W@EE N BAZREFREEZEOEBEOR SN R & KHIZORMETE CMETS
LTe8 T, iad, FISERFERE A > 7 v 7 IR 2 E/FES DM EZ Otb—IDMEFR]IE, FTSE Fixed Income LLCICRBLE Y,

WPEIVAY - ANAV SRR AV TYIR-IR=I VT =Y - 5O—=\Jb T4 I\=2 T 74 K (AN=X)
WPEIVAY -HNAV SRR ATV IR-II—I 27—« JO—/\Jb» T4 IN—2 T 74 K (FAXR=X) I, J.P. Morgan Securities LLCOE . AERL TS,
HEEHNHTIZEMBER CEBEANRICLIEIBE T, BB IPEIVAY - HNAVN RYR A VTV IR-IR—I T =Y JO—N\Ib - TAIN=2 T 7
1 FICBET 2 E/EHE. MBIBIEMEZ Dt—YIDHEF]IE. J.P. Morgan Securities LLCICIRELE T,




O
ERRA

2025%7H3181RE
CEEMIBE-MEEDER CHEREDHR
201548838~2025678318
() = HESHREEEE (o) — mEE e W EE (G ()
60,000 120
2025% 18 OH
50,000 100
20245 1H OH
40,000 80
2023 18 OH
30,000 v 60
M 20224 1H 0
20,000 gt Y 40
20214 18 OH
10,000 20
. . EREKRET oM
2015/08 2018/01 2020/07 2023/01 2025/07 ¥ _EEHBRF 1 A0S BB HTY,

XEEMERIF 1 H OB, SRR e DMEE T,

XDECEBREEEMERS REFONEEZIFRN CHREVCHDEVCGGIHEUTHBIET,

MERERNS 10F ERBUBEIF BT 1 0F 9 Z0H#HLTVET,

CEREEDIRR
BEID £ BFA VTYIAA—=TV225: 35 =T7UR)
B SRR R Bl TEEELL R
BRUES 25.70%
Mt 94.93% B 11.65%
ZOIERE 5.07% ASpES 11.53%
==z 5.35%
=11 100.00% EED 5.34%
$IYYP—Dr UREBUERENRESEHUTHIFD, XA ERISEETY,

MY — T 7Y ROMEEREICH T HHETT,
FAA LRIFBIA e ssimid. HA110880 L 328METHLTVEFT,

BEAVFYIRA—T225-k 5 —T 7R

e ES= fEEELE SR
TJ7—ANITAUVT IN\FEZE 8.69%
TRINVF AN Bk 6.46%
BRIV BRUES 6.40%
VINNVITI—F 158 BIEE 5.53%
KDDI 15 BIEE 2.33%
TDK Bk 2.17%
U I—hR—=)LT 4 VTR H—E X 2.12%
s} R EER 1.72%
BHt=T % =2 1.72%
Trrvd EEbis 1.67%
MHERIF Y — D7 Y RS RSN T BHETT,
CEFBINERDHER (BEX—R)

(%)

90

© 20.8 20.5 18.1 63 ﬁ 20.9

ol_18 m B = - B 3o |
-10.1 7.7
-45
90
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 (%)

#2025FFEPINS7ARF TONHERZRLUTCVED,
X I7YROEBINGERG. DI EBREEEMBZDEICEHUTVET,

BEDERBZETRUCHDTHY FEROENRZERE-RIETDEDTIFHIEE A
EATDEAREF. ZERLOIRN—LAR—I K FRFERH CTHERBVEITET,

_7_



Fik - FHHF

(BEHAHAXTE)

=N =Tiv] TFLLE 1 s

=Nt B8 A BASA (< H (D EL (%R

. Rt DED DA E TICHILNTEL,

i =

B S UL IRBRFERA I CHESE R L),

AT =Ly

e (MEE S ERIAS T H DB (%8

mats REERASANSERELT. BAlEUTAEEARN SRR B THEZIALLET,
FAIELT, BA - BEDEAHICED, BRI DEEFEENT R IE300ET

ERS A B RS [C= T Ue b DELSADEASFHELET, BB, BRERHC IO TITHEDEEI8E
HRBOET DT, SEMAFERFE R CTHEER< S L,

s T gog5¢1oafab\begefs¢iﬁaaas? ) o -
MERARRRS . ARSI TR CA M s B B AR T AT L CEDBH T AT ECT .

i RE BOEH Ao

B - BEERARN O | EEIFTICSIT 2EE | DELE. ZOMPOEEEVNEBDHEEE, BA - HERADE

chE R OEGHL (FEBIET TR, T TICRFEBA - BESEADS M EEET CENDhET,

(EEEHARS ERIEU TR (20024 1 B7H%E)

& TWEA VT wIADBES Nl E. POEERVEBAREUCSASICE R S

T BBTENBHFET .

HRER B4 B6H (RERDEAIFTEER)

e E 1@, IWEHEAHHIE DV TSRO EETVED,
INZSES (. RE AR ME CEIRELET,

EXSDIRELE 5,000&M

o BEAELT. BFAEDHARCEDTV. ROFRURICEEHUET,

“e https://www.sbiokasan-am.co.jp

B E BRER D KB S HERARSEAERL. et #BU TILETD,

T— SR IR EESTE LTI NE T,

= HEDBIEL OSEMIC OV TIE. S SPIREICCHRINDTEEDEDULET .
20 TP URG. BRI ES A (PR 1 3FEARES8S) [CE D<K ESHIED=HD

BRT7VRNTY,




Fik - FHHF

(F7VRDER -HE)
J7YV RDEHR

® REENEENICRIBETOEHN

BARFER HHFE R Ao

SEHMEERE ST A,

@ KREENETEME CEERNICRIBTHEH

TS EERSEE X £3R0.253 % (#1k0.23%)

(EtEAt) £520.10% BiR) | EEUICESOBADONMTT,
S 5 ERRSESSBEEORM. O
= (TR FEO10%HE) | ENTOIPYROER, BABD
N BRI DR T,
7] j
N \ CERPMEDEE. EXRUHSD
(XD:EE*:I:) EXOOBO/O (%Fé}ji) E TE, @%Fj@?@ﬁﬂj?@]

EATH MEERER X F£%0.0055% (##20.005 %)

2 DB AMEISEOFECHFIFEETFHRE. SEMECET AR, EXEHEONERCET
Fx08] DB, BAAHOUBR LUBSOFE, BASONSSAEETHECCRBLLR

TERT BB YT —T7VRDHZERICOTIL L BENICCEIBULEEXT,
MEBARREICKDZEET Do, BRIICHIE HREEEZRI CEFTETEA.

MEAEEER (GEmM)  EEEMAIIALCSI SN J7Y FOEEMEBAICKIRSNE T, FH. BtEHBO
RYIDE H AR THB RO B ERRICFETR TOEEIEFHHENSIMVONE T TDMER - FHH
ERERZRTED,) (FZTDOEE. FFEMED SZIDONE T,
KIT7VRICHROFHEBFICOEXUCL, EARREFICKODZETHEMAN DD END, BRICESIEEDLL
(FZDLREBEFCFNODEFETAZRT CEFTEFEA.

CBANSCRET TOERDA X —Y

- —) —) -

AR REHRED Bl

EFREEER (S5EHRM)
Z DfthE R - FEE
REEFTHEDDS

BENICEBT2ER

BARFEH (SEERIER(RER

HIFREH HUFBH

BT
BRMEDNEENHFEEACHEIT IEEEERBAOIUERFEESEARFTDE G IERO RO
[FODOEE A

B&E EERLEFESHEDOMAECOVTE. BELREFEOBRIEDERICOD DB IBHEINE D,

¥ FEcld. 2025F 7ARBAEDIBRICEDIS<BHD T, BAFCFEEMHFEADNESNICHGICIFEREIC
BHTENHDET, HEDOEIRVDFRIC DOV, MBEPFIRFICCHEREINDCL2E]MOLET,



Fik - FHHEF

(BEER) 77 VFOBEER
BEOERREENR I (2024415 108~2025% 1 H6H) DR ER ()

THiRE=R((O+Q) EREEERDLEEO ZDHERDHEEQ
0.26% 0.25% 0.01%

XWREAR T OBERA-EIECH >l BRAOKREE (RAIEL T AT, FEEZSEF R B LOEMIESES B ZREFE T, ) EN R PDFE
2RO N R IR PO EAEMER (1 0H72Y)) ERUCH CRUICHRIRER (£R) T9,

XZDMBADLRG. XS —DJ7 RO cBRZSHED,

X _FEEDEHERA CEESNICDDT. CNSDEFHLETHSETH Y ERICHEEUVCEBRDEXREFERIET,

XEHOIC DT FUTIFEEDBERARSES (2 h) 2B ET 0,



(XE)



‘SBI =7 YRV 2IFI-



