P

SBI F=7TCYNVY2IFIH

IRBISEEHAE XHTBmRES)

{EFR*IEE 2024562827

=i EEE(LEH
B ANELIHE/ P/ Rt

y
-
-
'
-
-
-
-

ANV1—RI—F—T

AERR. EME R (BF23F5EE255) F13KOREICEIKBHRRERETT,
CBACKULTR AEOABTZTHICHETH<IET L,

® U7 VRICET i EISEHHAE GERERRESE) Z
SCHHRRRIEEFERHOR— LR—I THE.
IUVO-RIBIENTEET,

® AE(CFREBFENRDEBRABHSENCHIUR
I REEFENRDOEN(SIREEFTHIAE (B
BimRSE) [CBEHINTHBIET,

o IREISFTHAE GERERRESE) (& RFTRHICTE
KOV NEEZIRFTRA D O ENET . &
BRSNS BICEZTDEZTBS TEiRLTHL
KOACLTREL,

EEEY 7 R0EROERET>S
SBIRIZ7EyhIRIAXVIER B
TRERINE EEERES ERVBEBR (2/) 853705

Rk

7u—s1vik 0120-048-214
(BB BB DO F RO ~F# 58%)
K—L~R—3 https://www.sbiokasan-am.co.jp

EEEYW 7 RoMEORERVEEETSE
=HEREFERITHEASH



R EHES
rEgE
SEIE | EEN S ﬁig@%ég BENSEE | REEE | BENSbE | REmE
P — e
SEAEY B Bt GREERES | F18 B e
(Bt —2)) ’

XEEOENOBMEX D ODAB F—MHEEAREETEREDR—LR—Y (https://www.toushin.or.jp/) TTEIRIFE T,

(ZFESHDER
=IUFHB:1964F10H6H8

=118

ERYREEAEMEDGHEEERER14,707EH

(BEAE MEERERIF2023F1 1 BRIRE)

o COEHMBREICKVITIBANVI—-RI—F -V (B RBREELR OFLCOVTIR.E
St SRR mEN EBSROREICIVBMEIFEHEZ2024F2A 26 HICERMBRER

[CIREULTHY . ZDEHDNAIE2024F28278BICEUTEIE T,

¢ U7 VRDEBEABICEUL TCERBHHREEZTOIHGICIF REGENUREEANICET AR

[CROTHRICKRES (ZaME) DROZERVZLE T,

® U7V RDMERZFERMICIIRES N BFRAICEIEDFIEERINTHIET,




>H0

U =N — N ==

T7VRD
SRS

RE
URZ

ERsE

Fit
FHHE

Bo7ROEH
S ETHEDOREER BT s OIS CRBEN R ERE TN ET.

Bo7 RDEEE

1 ‘ hHEDEREGIS I LSRR NRKEL. HEBEFRHEOMER
ZH3LZBRICERIEBINTERZITVE T,

O EMERIFEAN1—RY— IF—T7RULUF. [T —=T7R]EVVE
9,) EEUTITVET,

2 BN DRE(ICHT-H T BERDHIBRNDMRZZZASEE
ERZRDIC, EERMEDD EZEY. EEL TV ERDOHIIC
REULET,

3 ‘ HMODREICHHTIRH EROELICEBL. I7VRIR—
Iv—HB&LU7 FYANMCKBERIERDFEZITNE T,
o LU R DEMNHTEENTEEIC L BB MEN BV AW SN BHHERELF T
(EHEH) THRIAVIN. B, eI
(EEDHT) EXRDINENL > NICIHUTZH ISR (PER. PBR.EV/EBITDA. ECEF]@WR L)

[BENVI—RI— IF—T7VR|DOR—~TxVUAEETOER

BAROFHLBEROBREZSZZ 2FEREZDDIC.
PEMBEO[ EEZRY . GEEUTOLK BEOKICIZEULET,
p
B LSk TEOZELICER
L EMDHT - EEDTIC K DEITETE
[EMDHTIEE] [EEDITIEE]
v O TRIAYNA ® PER (REfTIN )
LEs2ipa) © PBR (BRI EERSR)
o fit&EseH e ®EV/EBITDA*
[ BREXIRIEA ] o fZF @y e
v R—R T 7UA B
FHSEEIC R0 T 2IERIERS  SIERIE D RTE

[ R—kTxUF ]

kEV/EBITDAE (. (REAE (EV) A5 AT - FIHART - BAATFIERE (EBITDA) DEIEN7ZER 9 155F
¥ FEER—h D7 UABETOCREERICBDIGENHIET .




>H0

U =N — N ==

T7VRD
SRS

RE
URZ

ERsE

Fit
FHHE

4 R—RT2UF DIBEICH > TF, FIERIEC 7 P RRIRFIEC 75 = (C
(F4FICHIBRZE%17 9 IZEIRIC K> TIF FEDFREPEHIAND
D14 MIFETVET,

5 HINDREHEALLLRIL. S (80%EEL L) ZBARELEX T,
IeREU (ERSBNERDERZEER LT D). IHEHRMH RSN
BIHGERE, —RNICRAUERRS BV ENHIET,

6 BIUNDEENDREIREE S}, FREIE U TIRESEMER
BADS50%LATFELET

ELBE. REBEEICLOCIF LD K IBERAN CERVBEENHIE T,

OT77VRDEHEH

IH—D7 RO Z T BERENRET D I7IU—J7VRAR CGERZTVE D,
T7ZU—=TJ7VRAREF RERNOIRESNICEREEZRNE —TJ7 V/RELTEED. ZD
BT EUTCIY—T7VRICBET D EICK . RBEBNRERZY S — DI 7 VRTITIH
HHTI,

SR s N e N

%ﬁ HEIAE ®BE &

g | sele NU1—Z9— 23 9

= o F—T g = | Oronts
g S (Bfh BEELR =T FEEe

= | BEEE
N N J N J \ J
O X IZEFIR

o Y —T 7V ROZMIIZS\DIREEIG(CIFHIRZSRITFE Ao

o RN DREBREFIGICIFRIPRZERITEE Ao

O NEREENDREFITLEE Ao

¢ FUNT 4 TEE|IF AR EEB B LUEFESCKIELDVRIZRUSBNRSUICH
BONRETDIEEZRBLUCHGEAROBRZEIZT DEHNUANCEFFIALER Av.

O ECHE

BEV1RA27BREBDHBGEFRERH) (TREZITVRAIELT U TOAEHICEDE,
R E 2 TVE T,

® DECHRINGEDEH ., Rl Z S HTCREERBR OIS F NG ETE R GHiRZ S
FI)EDREELF T N ZSOICRELERE DEESHFNGRI(CE YT =T 7V RD
ESFNmD S5 KEETEHECIRBINEESFNGZSCHDELET .

® NECEEAF . ZEERH N D EC I AERE. BEMEAKELEZRIED DI ZRELF T,

X DBECOREREN DB DI S P EEMEEACEC Lo TR PR DB A THIBVNC &N BIET,

MFRODBEEE DLV B RO ZDEEAIC DOV TRIET DD TIEHIFE Avo



UN—N—N—p S HHM

Bl EEMBEOTEER

SEEDETFDERETARISIRIASNTVD DD TIFERL BEEMBO HEICK
D BRER RETAZE AT ENHIET,

RBEHERT SRR T T REBTEMEICEUM BN UEKRIE. TRT
KREBDETFIBRELET,

77 VRE BADKINEFEBEDHHBMASEHICIRELE T DT HANTCA
MEEZFZFDMASD NEZFOTEICK)  BEMBAN NELIBRZEWDTEN DY
EeR

OELBEHER

BEEE AT
MRIVDIIAE(F. FET L DFBEPHFINR. RINMHDHG. BUg- AN EFDRE(ICK
ZEHLET,

{EAYRT

BMEEZSFDFRITHEDEHECHBIRR DRI, BKRUBMEZSF DRI THEDIAFIRRICE
I ONBEHIDZLFEDRE(C K REUCAMSFEDMENIAESTEITHIEP. K
EEE N OINRELIRDTENHIFT,

NEEMBOZHERF LELDURIICRESND DD TIEFHIFE A,

B ZO0DERER

® J7VRDOBEEIICBL TS RGNS IESB37RDODRE (WD ST —UVT 7 7T)
DEMAEHIEE Auo

o REEFEF TR P IRIRE G ClE7R < FAERIR. RERZHNZRERBDREOHRT
[FHIEE o Ffc. ERERMEBIIVIRSREGTEL REEREESDHREGER
FEA.

® U7 VRIE REDENNFELE UGB CHNESZF I CIIMBNELBZEPES
BES MHBICENTHHRENRZEUCHEEHC. —BNICHABEDREMEME TU.
MIZRBEN ST CE MM TG I CERVURT BEIENBRESNTULERDIURT NG
T TNUTKY BEEMEAICY A T RO EZ NIF I UM AREEHADRZ A HIES
13D REME BB EDZIADIELE T B O N HIE T,

O o HEE(F. FERESDABEERIERY. T7 Y ROMEENSTILONET DT HESH T

R IDNBE. ZDEEEEL S BEMBII TIUET HERS(F. SHEABDCFE LI
AR TIDNBEAED H DI, HES DKL KT UDSTEHEICBIFD T

O ROINEEERT D TIRBUEE Ao Flo BEEDBAMEEICL>TIE, HERSD—B

e FIoFREH . BENICETAD—ZILRUICIEN T 258 B ET, T7VREBAKD
BARRICEY . HESELWEEMEOE EAUDNSH TS bEETT,

o ® IrURG TFEU=TrVRARN CERZITVE T TP RIRENRETHVT—T7

R VREMDOANE —T7 VU RABER R ELTVBIES(C. YD — T 7V RICBNT

BIIFRES IO —BHENENRINBEICR. ZO/RELT. YT —T7VRICENT
o HIR|EENEL. T7VROREMBN T EZR T ENBIET,

Fi

FURE




>H0

U =N — N ==

o

T7VRD
Bn-He

o

RE
URZ

o

BRI

o

Fii
Fp

WU XT OEEREH

LR TR URIEBRIZICS VT ERICREIURIBERH ZE D GERAT MY
ERAEN O UICEBEBN  EBRADENIC DOV CGERDEAR S EASERRIZEICRSL
TEYINESIHDEZIU VT REIEBU T EBRAURI DEBRZEITOCVE T,
ZARUACTROREBMEURAIEEICRE T DRIEZED. T7 VROBEABEEDREIEIRATD
EIVVITREZERMT HEEDIC, RRBNNRDRE RIABREZTVERT . MITIRE
REEOREMURVEEOBEYVFSREDOHERP RS RAIVEERBCONTEELET,




(BZ1FH)

77V ROERERER VD ESBIREEEMBEADHE

T7 U REMDRRNGEET S AL DEBEDOLLE

20185128k ~2023F 118K
— DESHIREEEMNE (K8) 1 A77 Y POFREEEE (GH)

(%)

25,000 100
20,000 80
15,000 60
10,000 40
5,000 20
0 0

-20

-40

L L L L -60

20185128 2019118 20206118 20214118 20226118 20235118

* DECEHIREEAEMERF. 20184 128K%10,000&£ L THEHIEL
THIFEY,
DEETHREEEMERT. FSRDODEEZHRELCODEH G
LTEHBELTLE T DT REOEEMEEC R B BEN HUET,
* FREETERE 2018F128052023F 11 HDOSFRDEARKIC
BB NFEDREEERZRRUICHD T,
FEEX. DEEEHREEEMECE DV CEHEUCFREE
ENRHINTHY . REOREMEACE TN TEHEUCFRBEE
EERFRBBDBENHIET,

TSI T7VRERKRNBEEDUR I EEENICLEKT
EBDRIIMELIZE DT,

2018F128K~2023F 118K
OsXEEI7VR O&RKE ORIMEET7VR) DRIME & Fi5E

(%)
100

80
60

40
20 .

O 1 \;‘ 1 u 1 ’
_20 u
-40
-60

o
h 4

HTrVR Bitk SSEEN EENG BARE TEEE HEEE

(%) |HT7UR| BAtk |SEEK | HEEK | HARE | TEDE | EEE

BXE 61.8 42.1 59.8 62.7 5.4 8.0 215

B/IMB| & 154 2 16.0] 2124 2194 A55 261 A88

FiofE 8.7 7.6 15.4 66| 206 33 4.3

* 2 CDEETSANE T 7V ROBENRELSRIFE A,

*2018F1280'52023F 11 BDSFBDERKRICHIT D 1FBD
fERDORAE &/IME- FHEZRRUIZBDTY,

HRBEBISHRUCHIBELFRRIE T,

* BT 7V REDECEBIREEEMBEDEEETT,

>H0

U =N — N ==

BEEI S ADEH
ERELKMMHE 2 (TOPIX) (B2A dy) & BADMA TS Z LEICHET dLlB(C IRE
B & #& EREEAKEHERL (TOPIX) HRELTOEREMZB TN —T YNV FIY—J T BEEZZERUCDDTY /3.
(Fc=iAdr) TOPIXICEI T 2 S FHE. MBI EEHE T D — L) DHER [ FAR NS IPXERI X E =
FHLIPXEE DB ERHICRELE T .
MSCI-KOKUSAI MSCI-KOKUSAIA > 7w T 2 (BE2Ad FAN—2X) (& MSCI Inc. ' BEFEL Tz BAVERR
FEBK | 1VTVIR {EFROIEEDKAZRNREVTCELUIEH T REZZRULICHD T BRHB.

(FioZddr.FAN—2)

MSCI IndexICBE g HE(FHE. AV FEHEZ D th— LI DHEF)IF MSCI InC.ICIRBLET .

MSCIZNY—Y VT

MSCITN =Y 2T Y= yhA VT VIR [BHIAH FIR—2R) [F.MSCI Inc. h'BEFEL
e HFROFEFOKRAZNREVCEBULIEN T EESZERBLICHDTY 58,
MSCI IndexICBE g HE(FiE. OBV EEHEZ D tE— I DHER)IF MSCI InC.ICIRBLET .

NOMURA-BPIEE(F. R T4 T 21— vU—-UY—FRIOAVYILT 4 VTR R
FE#XUTWVWHHADEBMHZOEEZNHEICEK I TeDICHES NIRENDIENTY .
128 NOMURA-BPIEfEICEI T 2 S 1FiE. BiRHE. N EE T DME— VI DIER]IF. EF
NI4T 21— pU— U —FROAVYILT 1 VT HARHICRELE T .

FTSEHREREA VT vI X FR<EAR.HX—2)IF FTSE Fixed Income LLCICKW5E
ESN B ZRUFREEEDOEBEOHR G INGREZE B DORDHREETNEFEL
Te¥E T Y BB FTSEHFREEA VT vI X CRI T 2EFIES DA EZ D—1])
DWERIE.FTSE Fixed Income LLCIZIRBLZEY,

el W | N—=TubAUFvIR
(BoZAd+. [HR—2R)

HAEE | NOMURA-BPIEE
FTSE

FEERE | tREEA VT VIR
(FR<B4s.HX—X)
PEILHY-HINK -
IRYRA VTV I -
IN—IvJ-

5 5 ~7

~N—4owy-20—/\)b-
TAN=VTPAR
(AX—=X)

PEIHYHNAYNRY R A VFYIR-IR—I VT =y - T O—Nb-Fo
N=2 774 R(AR—2R) & J.P. Morgan Securities LLCHEH. NFERLT WS, 378
ENRTTIRMBER CEBENRICULIENTT BB IPTILH Y AKXV R
VR AVFVIRIR—I VT R—=rw-7O0=NIb-FAN=VT7ARICEETBE
{EHE . KNV BA EEHE Z DAh— Y DHER(ZE. J.P. Morgan Securities LLCIZIREBLE T,

RENBEEISRAEDBEEEOHEICAWERICOWVT

BEERE T =9V —ANRE T 2EBHE D LU BRREM RN ELTEY. ZORBIC DOV T ERIE. [EHM. T2, &,
R BT ESO—YDRIZTVFE T . T, IR XRICEELU CEEERFCIFIREHIRZ U BRE UICIEEE . SRR OFA
[CEERT DEERO—YDOMEC DOV T ASOEFDaVEEA.

CE)BHDEHIF REBANYIRUICKBREZRELC.ARELTHEUET,



OE#MEE-HEEDHER
2013%12828~2023F118308
(M) =—NEEHRESEMER (Lo — BHEME () WAGEE (i)

2023%F11H308%K%E

19,000

16,000

13,000

10,000

7,000

4,000
2013/12 2016/06 2018/11

XEAEMERIS 1 S OB EERMER R DMEE T,

2021/05

ONEEDHFRE
(BM)

250
20234118 1,700

200
20224118 900
150 20214118 1,200
100 2020118 1,000
50 20194118 1004
. SRTEFRRET 4,400
2023/11 ¥ _FEENBCEF 1 A0OHE). H5 51T,

XD EHREBEMERF REFODE 23R CRRELICBDELTHHELTHBIET,

KEREFNST0FEMU LRBUIB SR BR10E0ZEHUTVET,

>H0

U =N — N ==

OFRBEEDIKR
BEfiLD #iEREES (BXNY1—RI— IHF—-T7UR)
B CBRE R ey SRR
: e 12.05%
#l 90.00% 155 EEE 7.91%
Z DB 1000% SRS 6.80%
BRR 6.30%
=1 100.00% SRITEE 5529
MY — D7 REBUE B RETHUTHIET, MHA _HUISEETY,
MEEF Y — T7 Y ROMEEREECT T BHETT,
HALNEEH  daAsmE. L08R L B2 8METHLTLET.
BAENV1—R9— I —=T7UR
iz ES ] &R
HAEEES 1BER-BIEEE 4.99%
HAfcld TR BRE 4.86%
=Z2UF O« F V)b T I—F iBITEE 4.33%
~YB#HE XSS 3.29%
BHABXR ESkEs 3.23%
FEIREE HIFEE 3.06%
FUWIZ Z DR 2.75%
BRELR—ILT AV TR RIBZE 2.57%
L>vd— VAVIVIwAS i3 2.57%
IVRAR—IVTA VTR ISsES 2.54%
MEEEF Y — T7 Y ROMEEREECT T BHETT,
OFHENBREDHR (BEX—R)
(%)
90
T7VROD
B 45 48 .
: 16.8 - 13.1 15.4
ol el 09 [ ] m B == .
45 C_] 15
-13.9
w&a 45
Dy
-90
o 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 (£F)
B M TP VRICEAYFI—IBHBIEE Ao
%2023EFEPNS 11 BRECONFEEERLTCNEFT .
HTPYROEBNGE S, HESEREEEfEE DS CEELTVET,
o BEDRBEERUCHDTEHY JFROMREREFEI T DD TIEFHIEE Ao
%@% BHOBREER. BIRMDR—L—Y FFRFERA CTRBVETET,




>H0

U =N — N ==

T7VROD
Bn-He

o

RE
URo

o

BRI

o

Fi:
FHRE

W SEHAHATE

" BRFERAHTES D ET
” TBASAL w2 FIRFE R TR RS L,
- YNt B BAS T E DML
R DED ZHEETICHII LT,
E S
"ﬁlﬂ% BARE ¥EFULIEBRFERAIC TR RS W,
" BRGNS D ENAT
” e %U< FIE R TR TS L,
e it BB EAS IO DR
. BEEASNENSREL T, Bl L T4E AR SIRFERt =58
Bl Bt CTHRZILLLET,
BRIEUT . FH3BETEL R EDERFHEENT T LIS
A
PAMBINE | - wgoseLTmUBLET.
N 20244E28278H'5202448F268% T
ﬁ EEA DERARARS XEDHARAEE. FECHARE T RIICEMEESBEEERRE I EICKUBEFHITD
FECT,
BEAY | BREHR HBUEY Ao
[EDONVWT | mA-me BEIFFICH T BEE | DEL, ZDMPTEEBBRVEEN HDEEE, i
EIAS (G D ARSEHADSMEDIET DT ER. T TCICHHITBABRDEAD
hIFRUBEL | SHERETIENBIET,
(SSTHARS B8l U CEEEARR (20054 11 B 298%7)
- SEEOMNSEOE FE2TEE BB, POEBRVEEI R
= HEUIEAECIHE HEBE BB ENBIET,
ReEH BE118278 REQDBAIFBEEN)
1@ NEHE S ICE SN TINESD AR ETNED,
IR EL [DEEBEREI—2DEE. D ERE. B US|V g, R
BHOEAEMBCHERELET,
{ESE2DREZE | 5.000EM0
o EEIE LT BFAEDSECEITV. RO FRURICIBELET,
- | ae https://www.sbiokasan-am.co.jp
— —— FREGB SO EERICTERRSEZ ML TR ZBUT
Z 0t == ZRLET,
B I3RS UCERWIRDNET,
NEMRIBEETERE L — DB AR LSS I(CNISA (48
BEIETRIE) OEANREBIET,
7RI NISAD R ERER FEIEERSENT) | OWRTI O,
sERpET B att ICEUEIRV N BB BB BUE T, UL BRERtC

BEVEHELIZEL,

[REIEUL T EE SR DEAN TR T,

¥ EECIE Al BHBREBRED DD TY . BUEANWES NIZBEF(IC
FABHEESINZBENGBIET . HEDERVDFHBIC OV TIE i
BFIREICCHBSNBIELEBEDLET,




>H0

U =N — N ==

Bo7ROEBR-HE

\
077 VRDER
BEENEENICAIET 25/
FEAREE (BAMEXEA DR O RFESHNRBICEDZDHE | I7YROERHES &
ASFHREEROTEIAE | URTEBFRES0
BARTFHE | BARFHREDLRIF. 3.3% (#i#k3.0%) T, HMffic U CIRT AT
BTN EE TR BB BT, | IO,
UL [FBRFEAHC TR TS L,
{SEEEAEEEIREE | HWFEA-
BEEH ST ECRENICEIET &R
B EFREAXER1.65% (Fitk1.5%)
Zitatt FHR0.7% (Fiik) FELEESDOEROMA T .
ERSEE ERREEEIBEEDRM.
(EEEERE) B BRFEatt E£0.7% (BiR) OERTO TV ROEE, BEA
- 4 BOEREHEONMHTT .
A e 1o (3 ERMEOER. ZEAHNSD
ettt F20.1% (Bitk) SRS DHECT
BB EEREEXEE0.011% (Fi1R0.01%)

Z OB BSOS ECRHEEETTLN. RS ETMECET 2. EXERONECEY 5
Fa0 B SHAHOIBR BSOS EASON S FEEETHECCaBUIREET. B
BN —T7VROYZERICOTELTIE. EENICCaBULEREEY,

SOBAWTEICKVZEH) T D6, BaIICHIR. FREEEFZ NI CEFTEF A,

EHENSINDNE T TOMER FHH( EEERZ
BREXTL) T DEEIREBTEHMENSSHLONET,

CHBADSTRET TOERDA X —

@—»

XEABEEAETERM . EEBEARALE LN T7Y XTPVRICRIFHBZCOETRUTCIE ERRREICKY
ROEAE(MERICRIRENET T 105 BT EREIDRIIDOH ZENTDERANHDEN D BHICEEEEDLIFZD
B THRIUBEEIRIICFETRTDEE(THREE LRREEFCIFINO D EITEZER T CEFTEF Ao

— X

YN REHIRET el
B ETEE (SFELH _.
BT Z DT R - {ESTRIEEERIRER
BRFERTLIC REEFEHEND
4
o BESXILVLWI 2EH BEENICaIBT &R SUEE
T7VROD
Bn-He
®&E
UXg
EREE
e
FHRIE



>H0

U =N — N ==

o

T7VROD
Bn-He

o

RE
URo

o

BRI

O

Fi:
FHRE

OHE

® Bt (FRICECHDIFHAICEBRATNE I,

o LI FDORIFBAREEDRRBNISDOBZETHY SFMIHEZICRIRBRDGED DT,

- BE B
o |
#ECk PRSBLR UHETTH HESESICHUT20.315%
Be OB | e
RO EER PRGBS UHETTH e (TR B O RS D2 (B 8) (1L T20.315%

¢ DBIREIFFBHEZFRNISA(Z—9) ][OV T

XS B EBEROBA LB OIIBEICE A OBED £

DEAREIFREBHEINISA(Z—1) |1F DB ESHE LEEBIBENDIFT,

[CEATIFRBHNETHY . —EDEZ LIRELT . BEF.  MEADBGIF ESLEFRRIET,
—ERDBEATHILICEALLREMIREBTERENDS xHE(CHTIILHF. AMIsBHESREBREEDHDT
EUBEEFR B LUEEFSH IR CIFRB LRI E T BENESNITIBEICEEEICIRDIENHIFT,

g-o

B2 DOEIRVDFHBIC DV T RBFPIRF(ICTHRS

CHIRICBNBDIF., RFTat CIRERM D EZRER L. BUE NBTEZHENDLET
LOEHEBIUICBREBATDRE —EDRMFITHK
HIDHDPHREFIET

FULF BRFERHTICHBRLEhELIEE L,




‘SBI RI=PEYNVY2IF I+



