‘SBI FI=7 CYNY2I I I

RE(SFEHIAE (XTBERRES) {EAREA 202546848

b\BIRR %A —T >
2 AE—ILEIRAI—RXIv/\V
BINEMRE/EN/ET

N

AEG. SRE RIS L (BI23FEEBE258) F13ROREICEIKEHFRETT,
CBARCEBULTR . AZOABTZTRICBHRHLIEE L,

oo T SREEEEE (Ao s | AP 77 OEROENE[SE
7 [ EI=:I 5 = EE> E = —_—— “w \:\\ ~ O
somEsERIERRtOR-AN-vTHE, | D IM=rEYhYx oA s
9\9yD_R§-§:&b\\\t“E§jo i) SixdE= ERVHE Z =

- S N (BR=E)
o KBl GREEENROEBNSH SENTHE =
I 1 BRI TFRE BT (s mEws 03-3516-1300
BREE) [CBHCNTHIET, f—L~—3 https://www.sbiokasan-am.co.jp
o BEETHHIE ERERES) & RERACTH

KOV NEHZBEFEREN ORMAINE T
BRINEBEICFZDEZIBE CaeirLTHL ~ o p—————
E3CLTTRE ZEE TrVRDOHMEODRENUBEZITOE
=HEREFERITHNSH




[Elmpag ] BEXD

EA(AY- . . RENREE . . . . X
I'L.é'. N el n'"% \ é 7 M&‘ER né V| Iz

N RENRU, (N DES) RENREE REEE REXRHU,

ENIES EX L FRIC /) \BURR F20 BE

XERDFENOBUX D DAB F—MtEEAREEEREDR—LR—Y (https://www.toushin.or.jp/) CTEIEFE T,

(ZEEDHDIER
ZERB:19644F10868
g X =1EM
BT IR EEEMEDSSHTEEEE 16,3458
(BARE (B EFTEF2025F 3FKIFMHE)

o ZCOBMREICKVITISHNEERGKA — TV DFEICOVTR . ZESH I EMBRENE IES
S5&DREICKIVEMEFEHEZ2025F6 A3BICHRMBR/RICIBEELTHEY. ZDRBHD
MAIE2025F6R4BICELTHUET,

® U7V ROBERABICELCERGHNREEZ{TOHGICE REGENUREEANCET AR
([CEDETERICKRES (ZnE) DEAZESRVLET,

® U7 VRDMERZERHICIIRESN BRAICEIENFEBEINTHEIFT,




U NSNS =5

Bo7ROEH
S EEHEDOREEDEL CREN S ERETVET.

Bo7 RDEEE

1 FELT. O EDOERBEmES I LS (EBFEZESHET ) K
D55, BXHICHHEKSEEN P\ BERIR DRI E 21TV
BESEMEDHRZBIELV TRBINFERZITVE T o, #HE
MIEDOHKICIEENICIRE T 3155 HHIET,

2 BINDEEICH - T §WL T BN @ mBE . 15
HIDEIRAET IV BEIBEDWERBEICKY . RENGHRED
HFENDEROHINZERILET

3 | HRO\ALKR BUEROTEEEFELET.

o RN DEEDIRER G, JRAIEUTREEFEMERERDS0% A N ELE T,

R—RT72UABETOER

[ EREESHN (EEFEZSD) J BHI#SEE - 22 BRIV —=2 T

© B BN A= LSRR
r o ERUZIDE L.
v | REEOELEROFHS

p
EERIU—ZVT

,_ exiEFy e/N\UiI—I3v
® IS e
g

[ AEHRI=N—-R J

v

oSV eEBNCEEHFES
O BB XRET IV
& BEEGHE BE

(o v !
L H— T +UA L

[ RERHEHE ]

égﬂ;g o XEFEFM) WEREFZRIZE
[ 30%ERIEE ] e NUaT—3 mER
g J
}Qoé MR—N I3 UABE I OERB RO BRI E BB BBED HBIET .
UZo
o EEEE. TREaE CL>TIE LEEDLIFERN CERWVEEHHIET,
EREE

Fit
FHHE




U NSNS =5

T7VRD
SRS

RE
URZ

ERsE

Fit
FHHE

OTJ7VRDEEH

VR Ve ~
54
g o ni
) |\ B RAK A — T < : BADOKRE
Z| sme .
S| mEs=

~— A J

O EBIEHIR

® HRIC GITikS IRIEL S B LUK FHIMEEI S 2 S HE T ) NDIREEIGICFHIRZRITR
Bho

® R ESFEELS (LSRR EBEHISFZRETE I.) \OREEG (. REFEFTEHEDMEE
FEBRDS% LI FELE T,

O NEREENDKREFTLEE Ao

ODECHE

BE3AAHBLUVIRIHENETNAREHDOZGIRIRRERR) IOREZTV RAIELT. M
TOHEFHICEDE INEDEZTVET,

® DECIRINGDEHE S, iRl Z SHITREZRER DI SF NS TR & FHllmZ S M
FI.)EFEDEEAELET,

® NECEERIS . RSN D EC I B BEMEKESFZHIEL CORELE T,

XD BCORERRN D BE DS S W EAEMEEKEC Ko TR N DB ZTHIRVNCEN B IE T,

MIERDODEEDILAVB KU ZDEECOVTRIE T BN TIFHIEE Ao




U NSNS =5

o

T7VRD
Bn-He

o

RE
URZ

o

BRI

o

Fii
Fp

Bl EEMBEOTEER

KRESBOSESFTORETARIFRIESNTVDBD TIFRL BEMEAD EICK
D BREW RETAZEN AT ENHIE T,

REEHGRIT RGBT T REGBEMECELHBRUBRIF. TT
SEBEDETFIIFTBELEI,

77 VRE BADMIUNEFEHEDHHBMASEHICIRELE T DT HANTCA
MEESEDMBD NEZEDRTE(C L) BEMEBEN HELIBKRZR D LN HY
F9,

OELBEHER

BEEE AT

HRINDIIAE(E. T DFEE P BIR. M HEDOFG. BUG - AN REFEDRE(CKY
ZHLEI,

o/ UK ER S DM R TTIS 2 A DB E ([CHANTISZE D R E IR BIE[N
HUEI,

menEUR I

BMEEEsE DEHIFAERD NS < FICFEE IBH RN EE TR DR, IS IFTOR#EEE(C
KW BMEEsFDTTEMSIERE X DE LIRS LB ENHIFRT,
{ERYRT

BHEEZSEDOFRITE DB IR DRIL. B RO BMAZSZFEDOFRITE DA FIRTICE
I NEBFHIDZE(LFEDFEICK  RE U BMEESEOMBHIAETITETZIEP
BES N OINRRELIRDENHIFT,

MEAEMRBAOZBERF LELDURIIRRESND DD TIFHITE Ao




U NSNS =5

. %0)1'&0) [= =] %\II\\

® U7V RDOBEEIICRU TS RGNS IESB37RD6DRE (WD ST —UVT 7 T)
DERAFHIEE Ao

* REEFFFREE M PRIRE G TR FRERR, RREZNERERBOREDOTRT
[FHIEE o Ffc. ERERMEENIVIRSREGTEL REEREEZDIREFR
FEA.

® U7 VRIE REDENNFELE UGB CHNESZF I CI2MBENELBEPES
BEG IMHBICHEVNTHBRENIZUCHBGEIC. —BNICHABEDREIEME TU.
BRSNS CEBME TG I TETRVWIRT B IEN RSN TLEOIURT A G
R TNICKW BEMBRICT A T ROFEZNIF I TR REEADZ A PIES
1320 REME BB EDZIADELE T BOlAE N ST,

o NEE(F FEITEDMBLEFRRR, T7VROMEENOSZILDONTIT DT DTN
IhHONBE, ZTDOEEEBHED BEMEBRE FHVE T pELE (. STEHRBPICHEELI
B CTILNONBHEN G2 Ich. DB DKEF. T VOt EHBICHIT2 T 7Y
RO ERZR T BDTIFHIER o Flo REBDBAMERICK S TIF. DEcED—ED
KIcF2BH, EEMICFTAD—EILRUICHAE T 2HEEN HIE T TPV RIBAKRD
ERRRICKY . DR ERKIVEEMEADBE LN HINSH OB GBERTT .

BT DEEBEH]

LS TR URIBIEREICS VT OERICETURIBEL #H ZE D ERASNT
ERAENSHIIUCEEBEN GERADIERICOVWCGERDEAR S 2EREREIEFICRESL
CEUNESHDEZIUY T G2 @U COERUR I DBIBZITOCVET,

ZESHATIERORENMEU AV EEICRE T OMIEZED. T7 VROBEABEDRENEIRATD
EYUVIREZEEMITDEEDIC. RN NRDORTE RABREZITVE T PATIRE
REEOREMEURVEEOBEVFSEREDOERP RSV RAVEERB(CONTEELET,

o

T7VRD
Bn-He

o

RE
URZ

o

BRI

o

Fii
Fp




(BZ1FH)

77V ROERERER VD ESBIREEEMBEADHE

T7 U REMDRRNGEET S AL DEBEDOLLE

2020F4FK~202538K
— NEEHREREMNER (o) W U7V ROFREEE (G3)

(%)

25,000 100
20,000 80
15,000 60
10,000 40
5,000 20
0 0

-20

-40

L L L L -60

2020648 20214E3F 2022438 2023%38 2024438 202538

* DECEBIREEEMERE. 2020F48K7%210,000&£ L TEHIEL
THIFEY,
DEETHREEEMERT. FERDODESZHRELCHDEH G
LTEHBELTLE T DT REOEEMEEC R B BEN HUET,
* FREEERE, 2020F480'52025F 38 DSFEDER/RICHIF
21 FEBDREEREZRRUICHD T,
FHEX. HEEEHREEEMECE DV CEHEUCFREE
ENRHINTHY . REOREMEACE TN TEHEUCFREEE

TSI T7VRERKRNBEEDUR I EEENICLEKT
TERDRIIMEMLIZED T,

202048k ~2025F38%
OsXEEI7VR O&RKE ORIMEET7VR) DRIME & Fi5E

(%)
100

80
60

40
20 *
* o]
1 1 1 ’ 1 1 ’ 1 ‘
0

;J;J\_‘l—'—l

-20
-40
-60

HTrVR Bitk SSEEN EENG BARE TEEE HEEE

(%) |HT7VR| BAtk |SEEK | HEEK | HADE | CEDE | HEEE

BAE 69.8 42.1 59.8 62.7 0.6 15.3 215

BIMB| & 210 A71| a74| 2152 A55 a6 A70

FiofE 12.1 14.9 225 12.7| &20 53 6.9

* 2 CDEETSANE T 7V ROBENRELSRIFE A,

* 202048 Hn52025F3F DSFE-DEFARICH (T D 1EB DI
EERORANE &RIME- FHEZERRLUICBDTY,

HRBEBISHRUCHIBELFRRIE T,

EERFRBBDBENHIET,

* BT 7V REDECEBIREEEMBEDEEETT,

ALK 52 (TOPIX) (B2iA dy) & BADMA TS Z LEICHET dLsB(C 4RE
WNREUVTOERELZE T OV —T v FIY—J T BB ZEERUCHD T 3B,
TOPIXICEE 9 & FHE. MMM EHE T D th— U DRSS HIPXREI X (FH =
FLIPXES DB ERHICRELE T .

BSBEEISADIEH
AL (TOPIX)
B & % @munz)
MSCI-KOKUSAI
TEERR | 1VTWIR

(FoZddr.FAN—2)

MSCI-KOKUSAIA > 7w T 2 (BE2Ad FAN—2X) & MSCI Inc. ' BEFEL Tz BAVERR
{EFROIEEDKAZRNREVTCELUIEH T REZZRULICHD T BRHB.
MSCI IndexICBE 3 HE(FiE. AV FEHEZ D th— LI DHER)IF MSCI InC.ICIRBLET .

MSCIZNY—Y VT

MSCITRY =YV T X —TyhA VT VIR [EHIAH FIR—2R) (F.MSCI Inc.h'BEFEL
e HFROFEFOKRAZNREVCEBULIEN T EESZERBLICHDTY 58,
MSCI IndexICBE 9 HE(FiE. JIRVH EHEZ D tE— LI DHER)IF MSCI InC.ICIRBLET .

NOMURA-BPIEE(IF. R T4 T 21— vU—-UY—FRIOAVYILT 4 VT AR
FHEXUTVWHHADEBMHZOEEZNHEICEK I TeDICHES NIRENDIENTY
128 NOMURA-BPIEEICEI T 2 S 1FiE. BiRtE. N EET DME—VIDIEF]IF. EF
NI4T 21—2pU— U —FROAVYILT 1 VT HARHICRELE T .

FTSEHRERE A VT vI X FR<EAR.HX—2X)IF FTSE Fixed Income LLCICKW5E
ESN B ZRUFREEEDOEBEOHR G INGREZE B DORDHREETNEFEL
Te¥E T Y BB FTSEHFREEA VT vI X CRI T 2EFIES DA EZ D—1])
DWERIE.FTSE Fixed Income LLCIZIRBULZEY .

el W | N—=TubAUFvIR
(BoZAd+. [HR—2R)

HAEE | NOMURA-BPIEE
FTSE

FEERE | tREEA VT VIR
(FR<B4s.HX—X)
PEILHY-HINK -
NYRA VTV I -
IN—IvJ-

5 5 ~7

~N—4owy-20—/\)b-
TAN=VTFAR
(AX—=2X)

PEWAYHNAYNRYR A VFVIR-TIR—I VTR = wy-FO—/Nb-F
N=2 774 R(AR—2R)1F. J.P. Morgan Securities LLCHEH. NFERLT WS, 37
ENRTTIRMBER CEBENRICULIENTT BB IPTILH Y AKXV R
YR AVFVIRIR—I VT R=rw-7O0=NIb-FAN=VT7ARICEETBE
{EHE . FIEVEA EEME Z DAh— Y ODHER(ZE, J.P. Morgan Securities LLCIZIREBLE T,

U NSNS =5

RENBEEISRAEDBEEEOHEICAWERICOWVT

B BEERE T =9V —ANRE T 2EBHE D LU BRREM RN ELTEY. ZORBIC DOV T ERIE. [EHM. T2, &,
R BT ESO—YDRIZTVFE T . T, IR XRICEELU CEEERFCIFIREHIRZ U BRE UICIEEE . SRR OFA
SRS EERO—YDOMEC DOV T ASOEFDaVEEA.

CE)BHDEHIF REBANYIRUICKBREZRELC.ARELTHEUET,




U NSNS =5

20258 3H318&%E

OB EMEE-MEEDHR O BREDHTR
201544818~2025%38318
() = HESEREREEE (o) — Rl () M tEE (5 (&)
40,000 80
2025 38 oM
30,000 60 20245 97 (058
20245 38 (08
20,000 40
20235 98 (0=
10,000 20 2023% 3H OM
. . SRTERRET (055
2015/04 2017/09 2020/03 2022/09 2025/03 ¥ FEEnBoElF 1 0% . #H5[FITT,

XEEMERIS 1 S OB EEERMER R DMEE T,
KD HREBEMERF REFODE 23R CRRELCBDELCHIELTBIET,
KEREFNST0FEMU LRBUIBSIR BR10E5ZEHUTVET,

OERBEEDRR
BEfRS FERECSy
BE LR X2 MEEEL R
J—p R 34.37%
PRzl 95.67% 17.15%
ZOfERE 433% B0 9.44%
15 BIEE 7.27%
— 100.00% HSZ-+HEHS 6.56%
A HI52E T,
A LRISEIN  smasemE. £611088i00 L E2#AEDHLTVET,
NS S fEEL

GENDA T2 6.13%
FREERESR HITE% 5.08%
=HEFRF HEA 4.62%
KRIRIE T—ERE 4.51%
NEZRwk T 4.36%
=HE&S =71 4.25%
FIOF 1A iR—IL T4 VT A2+ HEE 4.07%
JUI~ 155R - BIE= 4.00%
IEtE [Z3EES 3.96%
JO0-evo g2 3.71%

OFEHIREDOHR (BEN—X)
%)
80

545

4
o ° 25.1 202 229
I 7.9 8.0
PR ol_==2 - [ ] o e -

7 @D
L - e 17
40 24.8
wa 80
By 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 (%)
X IT7VRICIERYFI—TFHIEE Ao
o %2025 E NS 3BRE CONBEERLTNET,
K TPV ROEBINEE S, SRS EREREMERDECEHUTLET,
BREE
o BEDEEERUICDD THY JIRORBEERE RIS 20D TIEHIEE Ao
jjﬁé BHOBAERE . FEatOR—AR—Y, F o FREaH CTRRV T ET.
2 S




U NSNS =5

T7VROD
Bn-He

o

RE
URo

o

BRI

o

Fie:
FHRE

W SEHAHATE

" AN TED DA
AL 22U [FBRFE R TR T L,
¥ =Nt B A BBSAS T E DR AE(TEE
REAMADEDBHAFTICELN T,
B
AR WARE UL IR C TR TS,
" RFEA N TED DA
G U< I SBEE AT RS R L,
¥ S (HhEE BB EAS (T EDOEAEMEE
BEEASHFMENSIELT, BAIELTSEEEEN SRRt 28
hwls | ReRks STHEAILET,
RAIELT BA-BEDERIAH HD IRFERUFTEDEHBFHEN
FRSpep— 130300 F TICR T U bDESHDEASMHHELET . BE.
' RFEAH RO TCIEHBHRRBIEE N HBIET DT, S MFEREa
S\ ([CTHEERLIZE W
ﬂ 2025%6848H52025F12838%F T
BBADBAAR | xeAARIE. LR HRE T A CE S B E R R T AT CLUEH TS
EBEFﬂaf FECI,
[cOWnWT | BREHIER HUFREA.
BA-aE BB |FRICHIFBEE DL, ZDMPOEBRNBIBEN G DEEE. B
EAZ{ID A BAEERIADS(FEDIFT BT ED, T TICZFF B REEEAD
hIFRUBGEL | SMERETIENDIET,
2029F3828% T(2014438108%%)
{SSEHARS R IBEECETHZESEF. EXHREELEET BN BN
F9,
- SRIEOMHPSEORE FADTEEB-IEE. PO EERVEIBENE
= U IBA%CHE HEBE BB ENBIET,
REg BEIFAEBLVIFIH REHDESEREER)
20, NEHEAHIE SV TIRDO DR ETVNET,
NS5 B [HEEESEREI— X DEE. NSRS E HErEELS VB R
BHOREMBETHERELET,
- {EEEEDREZ | 300EHM
— | s RAIEL T BFREDECKITVRDT RUAITIEHLET,
Z 0 ae https://www.sbiokasan-am.co.jp
e ——— BREBEDIOEBRI M HERARSEEERL. RS EBUT
== TFLET
2R IR EEEELTRUEDNE T,
NEHRBEELEFSE L —FEOEHE B UICIBEICNISA (D48
BEIEERHE) DBANREBIET .
sopng T7URIE NISADRFR TlEdER Avs

BESIERODBANTRE T T . M A EARIEDEAFHUEE Ao

¥ _FERIE 20258 3B KRIBEDBRICE I<HDTT BUEANWES NS
FILF ABHEBEINDEEN DIET, B DEIRVDFHBIC DV TIE.
HIEEPIREICTCERINDEEDENDLET,




U NSNS =5

Bo7ROEBRH-THE
077 VRDER
EEHEENICEIET 2ERH
AT HFEH A
{SETEAEEEBIREE | HWFEEA-
REE DS ECRENICEIET &R
S ELSZAXEZR0.935% (Fi170.85%)

Estatt F30.40% (Bi4R) XU ESOBRAOTETT.
ERSEEE ERRSEESEREDRM.
(=2EsEE) B | e FER0.40% BiR) BN TO T ROEE, A

- 4 BOBRRHZEOIETT .
3 EFEMEOBE. ZEAHNSD
AT AN K 9
SEERtt E520.05% (Bi4R) el
BB IS EEREEXER0.011% #1R0.01%)

TOMBRMA: | smEssosECFemEETTRN. RAGEHECET EM EEBEONRIRT 55
FEH B, SEAHOTBR CIBSOME EASDON QS FREERMECCaBULREET,

MBEANREICKIZEBNT DI, BANICKIER- LREAFZR T CEFTEFE A,

XERABEEMA (E5EHM) . SBBRIFELEI LSN. T7Y  XTFVRICRIFHERIEICOESTUTIFERARRECKY
ROEEMEAICKIRESNE T 18D BETEIREIIFEFE ZENT2ERANHDEND. BHICEEEEEDLEZD
BT DEECREGEMENSHNONE T, ZDMER: LBREAFCFINO DS ESEZERI CEETETE Ao
FHR GEBEEAZREET,) FZTOHE. RESTUE
WSO NE T,

CHEBANSTREFI TOERADAA—Y

T - @ - D
=

AR REHARSP
EREEER (S5EHEH)

Z DihER - FHE

REEFFTHEDS
BENICaETIEN

BARFHH (SEERERRIREE

HUFEBA HUFEA

o

T7VROD
Bn-He

o

RE
URo

o

BRI

O

Fi:
FHRE




U NSNS =5

o

T7VROD
Bn-He

o

RE
URo

o

BRI

O

Fi:
FHRE

OHE

® Bt (FRICECHDIFHAICEBRATNE I,
o LI FDORIFBAREEDRRBNISDOBZETHY SFMIHEZICRIRBRDGED DT,

- BE Bis
o |
#ECks PGB R UHEITE EESESICHUT20.315%
BE @B | e
RO ER PRSBLR UL/ e (TR B O RS D22 (B8 8) [ L T20.315%

MO ERERIEROBALBOIHEICE DER OB EN LEEERBDIHBENBIFT,

MEANDGGIE L EFRRIE T,

X E(ICET BEHIF. 2025F3FFKRREDERICEICBD T, AN WESNIBEICEEBILIRBIEN BT T H
EOERVDFRBICDONTIF BB EPIREICCHRSND L EDEHLET .

(BEER) 77 VROBEER
BIOERRE BRI (202469858~202543F48) DHREE (%K)

RREER(D+0) EREEERADLERO ZDERDLEERD

0.94% 0.93% 0.01%

M REE P DER-BE(CH D o /cBADHEE (RAICU T BARFHEL TEZEFHR B RO BMSIE R ZRE S
T o) ZNRAB P O TR i O USRI O TR ML (1 OZ/2)) ZRUTCE TRUICIIRE R (F3K) TY,

¥ LEEORHRSRHA CELESNICED T INSDEEFHLETHEETH  RRICHRELVCEBRADHEREEERUE T,

MEMICOTELCRBEREDERRSE (&FR) ZZBLEE 0,




‘SBI RI=PEYNVY2IF I+



