SBI =Py} fRECRER <ARERLR—b> 2025%F3831HR%E

BARNVI—-RY—F—T (B F=EER)

BINRRE BN %R
SRERDEIEMEBDHERS
(M) (f&m)
22,000 1,000
20,000 SUEREEE () 900
18.000 SIS GRS () ! oo
——— R ()
16,000 4 700
14,000 4 600
12,000 i 500
10,000 400
8,000 [— 300
6,000 |- 200
4,000 100
2,000 ‘ : : : : : 0
2005/11 2008/8 2011/6 2014/3 2016/12 2019/9 2022/6 2025/3

NEEMEL 1 FON: Y MEREE R, £R1.65% (Bik1.5%) DIEHBBHERE T,
XHTEBIREELEMEL. HTE @B IR EHERICERELEENDEHRUTHELEENTT,
XIS THBENDEETHY JIRORBETREL HRTTZED TIEBYEE Ao

ELAE(MZE 11,380 M| Wi

SRR 12.2 &M 1nB#E | 3088 | 6»A# 1581 3R] BEKR

XEEMARIL T FOY7Y T, HESELEEEME | A 1.02%| A 7.28% 1.18%| A 1.19%| 36.25%| 87.74%

SEIEH 0.22%| A 3.44% 1.81%| A 1.55%| 47.24%| 159.36%

XEESEERE. 11 Bl 31 A1 61 B8 1581 3FAINZADB RS LFUREHEDLETY,

X EEIREEEMADRERBEERE, 1AOHZY DHIRETAEDLE T,

XBERL, BRI (TOPIX) (BXAH) T, £/z. SEIBBDRERBEERL., SREHRTEEHDKIE
EDLE T,

XBSERBOEEZEIL, BloombergDT—49Z&ICSBIM=71YrRIXIMNEHLTHYET,

KELAHTOPIX (AT, IEREEHKEEE (TOPIX) (BE:Ad*) 1 WK T, ) DISEYER UBREEARAIEE (TOPIX)
(oA ) [CIRDIZEX (IFHEIE MRt PXIRH X IR 4L P XIS O BhERIT DABNEE T,

IN—h T4 AR LER B SHID D ECE DR

L7 5= 94.6%|| %15# | 2020/11/27 | 1,000 H
(RERHR) (94.6%)|| %168 | 2021/11/29 | 1,200 H
(R%) (0.0%)|| #1788 | 2022/11/28 900 H

EHEEEmT OMm 5.4%|| #£18H | 2023/11/27 | 1,700 H

WH—-TJPUREALLER | 99.4%|| 198 | 2024/11/27 | 1,500 H

AR 6 041 REFRGE 5,900 M

KR —TPUREELERELETT XHBRIF1 HONREY, BEIATY,
(RY—TPUREAALEERS).  BRERREIC LS TIHREFENEDZHA. K FHRENTIDNRVBANBYET,

| A LfII0%E 000 | ‘FHJKJ:LLZ 0241

1| EXER 19.0%|| 1|=2ZBUFRID«F2ovIb-JI—T| 4.9% 2.5%
2 | 1Bk BIEF 14.2%|| 2|~3%98EE 4.6% 12 ‘JOZ 2.3%
3BT 10.1%|| 3|V=—JI—7F 4.5%|[13 | ot & 2.3%
4| HAH 8.0%|| 4|==ZEIH 3.7%|| 14| R X+ 2.1%
5 EnE Rk 7.9%|| 5|BiRAFAR 3.7%|[15| T&DH—ILT1 IR 2.1%
6 | IRIRZE 5.5%|| 6|RRBLR—ILT1IIR 3.4%||16| R1AL Uk 2.1%
7| ZDthER 54%|| T|#HFEIT«FTIIwIILTIV—TF 3.1%||17 | RamstiE 2.1%
8 |IEkER 4.5%|| 8|7I03 3.0%|| 18| WERR—=ILT1UTR 2.1%
PIONES 4.4%|| 9|KDDI 2.9%||19|SHIFT 1.8%
10| —ER%E 3.6%|| 10| ET& 2.7%||20| 77—RRUTAUT 1.8%

XEHEEVS—T7 R EBULRELETT,
YUR—MIOMM T . ER—IDITFRIEMNT BT (1/9) [




SBI B=PEYNRI IV ARFEAEN <AREALIR—b>  2025%F3A31HHR®E

>

SRR D EZE(MER (D ECE) DHER SERHIRDSERROHER

(M) (R1Uk)
12,200 4,900

. 4,850
11?:22 /'/V\ 4,800 AN\
AN / \| 70 / \
11,600 |-\ \ / 4700 A / \
11,400 '
’ \\/f' 4@&)/\“/ \~ //

\ 4

BANUI—-RI9—F—T (B FEELR)
BINRIRE EA R

11,000 4,550
10,800 |—— — T 4500 | | —— ST (TOPIX) (R252%) | |
10,600

‘ ‘ ‘ ‘ 4,450 ‘ ‘ ‘ ‘
02/28 03/06 03/12 03/18 03/25 03/31 02/28 03/06 03/12 03/18 03/25 03/31
(EFr:BloombergT—4 &YUSBIA=71w bYxI XU MER)

T7PIRIYZ—Iv—DOA S

<$3Em >

3BOEMKATIS. REIC LRULE, BRICHTTTELEUE. BORIAKIC TELERBT ERU TAEYELEN, KED
BIRBGEICH T B TEBANES . b5 Y TAMEN RE B DT £TH D & 5 BREE UL MRS, LA LENELE
RERVURUT, REICIE ENFTOAGERIVRIERICHELLES NN oz CECESHEFIERY OBIE HHEBZHRL LITR U, Tz, B
DFEREXTTHROF LIFORABEENESE 2 E DR AN SERMHENEDN KEDEFRIRERICLDEVVEUNES Mo 7z/tt
MO EF Uz & T REIKMEFEE (TOPIX) (X 7TEXRER T LR U, —RHIFIRSEEEHUE L2 UDUBRICHITIK hSUT
KRN S TOMAEIC25% DB ERT EREULCLITMA . KEDHEE EEBEENBILLEI LN S, RROBLEAVILO
BB, KR HBIEBELEUE,

<EM#HE>

L7 VROERIL TBARNUI—-RY— IHF—DT7 IR (LATYH—DT7UR) IEBUTIT>THYKT,

SADRY=T7 URDERICDOEXU T AKEBRBRDBHZENAEV\EROND B, HFEDEIX N TEMERERAINGTAL
TLURE FERBUICH T S TEARNBEE > TV SFERBRERBERDTHZITVEUIZ, TD—A T KEH S DR EBIRERICL
Y, FHEA EE Y Y\ &E X TZRHEEHRERC . BMENEIZEIC 5D SR U RE B L\ TR LT,

C DfE] EEEIERICT U T (& BIERHEMRCIRITHR R EN TS RICHF ST B — A B OFEREEERER RNV T RICHELRL
o

<GEROERAEH>

HEOEABKATRIE ARERETICRDERTVET EBR<HER U TEERKATISE . HRNERIBRRICLDIRIFT
(BERNIRVEEZ RS TREITE) DEIEICITESZ T SAKRICNTTRELE U BFEFER PN )1 T—I3UN5 R T IRED
HREZKZEEICIFBIRREN H D EEZ TVEITH, HRNICRIJNBEITNE EEFEED TAELEILEIT SN, [SOMENEIZR T
ERIBFTULEEVWIINRVIEZEZZRERNMEADHTNNBHYUE T —FEBLTRNIE BINERICSH D EISEEDBHHRE LD, 58
KB L L TR D ERTVWETH TZHSESE<EHICIE KEDRTERBINED T 20EN G D RN, ENICIES
RRSDERTEMSIE LITEENE—I7INTDUENDDEEZATT . L2 MU TRRRAIL BH5 IS LT 2 ED A &m0
TVWBIENS, GOSN BRI BICIKUES<KEZEZETENERNONET,

Y7 VRMERENT—I7 R ERBUTIT O CEVWIET . V=TI 7 VR OERICOTRU T BRDH 22RO REXA5E
BHEREHROIC, BRMEDE LZRY . EEL TV EROHFAICKREZITVET,

SROEAICDOETXUTIE, PRENGFEILAEEN S \HEREER CERREENR, £F_ LR OREZE XS BRI, FAXHICREIHIR
ROFEZEZIFICKVWIVI=TA VX IMEICOVWTIEEIEHETBNHF LU TRAIE DT BRDEBEHTFUR T TD—A T, B
RICH T S EARCHARTBE O T SRS S FLESESRANSEDOREMEE T SEEXTVET, TORH RRUICH T DR
FOEEDYE L VEEAR 0, BRI BN T U\ SEERS EDHALLRZF S R—bTAUA DD EERSEETT,

X SROEMAGHE X FPROMBRIEDREBFICLVERTINDGENH Y FT, F/o. MIHRIEEIC DL TOFH.
DITFIL FROERRRERILT SEDTIEHUEE A,

LU R—NEZOBHATT o mIEAR—I DI FR=IEN T BT, (2/9) 551871



‘SBI (=P YN3RI ;I

BARNJI—RY—F—=T2 (B RFEELH)

BINEE B R

7V RIEER

2005%F11829H
JRA& U CHEEHARR
BF1TH27TB(REBDSAEEEEH)

T7RD%FE)

1

HhHEOEREGES I ESFRANZEL REEFEMEDONERE
ZHM2 Lz BIRICRIBINRERZITVE T,

e EEMERIFHA/NU2I—RI— IH—T7VRULUTF. [ —=T7/RIEVWWVE
To)EEUTITWVWETD,

MANDFEICH IO T BERDHFHICIREFH DR ZEZZADTEE
EEZgDC. ERMEEDE EZEY. EEL TOKEROHKIIC
RELEXT,

D REEICHEHDTIFR. EEDE(ICEBL. 77 VR R —
Jvr—HBLUOT7FUAMC LB ERITEDOREEZTVET,
o LI FOE D EENREIC L BEMEN SV SR SN BSHERELED,

(BT IRIAVNDEIH AMERER RE
(BB EEOUEENL > MICRUZ#{E#54% (PER. PBR.EV/EBITDA BCEF ] @ 1R L)

[BENV1—RI— IF—T7VR|OR—NTxUAEBETOER

BADOHIFIFDMERZEZA S EFEREDDIC,
EEMEDE EZEY GEELTOKEEDOKIIIRELET

p
EHED - EEDIIC K IEBNET
[ErtEIEE] [EROTIEE]
v ® V2NN ® PER (FRAMINEE )
® 3554iH ® PBR (B{fifliZ EE )
o {MiEmi®d] & eEV/EBITDA*
EERERR ’ e EILF|E A
I
v . M=k T3V FHEEE

MBI RUT, SRR - ARIRRIEC 7 ERE

( —kT#4U7F J

*EV/EBITDAL (&, R3:ATHE (EV) HUBi3 AT - FILR0 - BHIAIFS (EBITDA) DI BHVER I 15I%
# LFR— D7 U BE O REEBICEIBENBIET,

HLR—MIOMIE T . RIER—IDITFRIZM T TEZT W (3/9)

551871



‘SBI (=P YN3RI ;I

BARNJI—RY—F—=T2 (B RFEELH)

BINEE B R

T7IRDRE(2)

4 MR—bT 27U DIEEICH > TIE. FRIERIEC 7 P RRAZRIEC 77 (<
(F4FICHIPRZE%(F . BB QICK > TIXAFEDEBEPHEAAND
D14 MIFZEITVET,

5 MKINDOEEHEALLRIE, B (80%EELI L) ZEARLLET,
IeI2U (BRISRNER DERZEER LT RO EERMH RSN
BIEFERE, —RNICRAERRSIBEVNIENHIET,

6 BRALUNDEENDOREREES . RAE L TIRESFTEMER
BADS50%LLFELE T,

EEEO. RBOFCIOTF LEDKISGERN TERVESHBIET,

OREGE

BE11R27HMREHDSGIFREER) (CREZTVRAICLT UTOGEICEDE,
WD EZITVE T,

® ECH RUN IR DSLE . 1) & S I R E R DB F N E TR i GHb I Z = J7
FI)EDEREELE T, Rl S HICREIEFREDEIFNGRI(CE. YT —T7/RD
EEBHNEDI 5. REEFHMECIRBINEEAF N ZEZCHDELET,

® NECHEAF TN D ECOIAERR, BEMEAKESF ZRIRD S ZARELE T .

¥ ECOIBEEE N A SR DB S P EREMEEACEIC K> T N D BELE Th B WL T EN HUFET,

MIPERODIEEDSVWB IO ZDEZRICDOVTREET DD CldHFER Ao

LLR—MIOMIATY . RIER—IDITFRIZMNT TEZEL (4/9) 551871



‘SBI (=P YN3RI ;I

BARNJI—RY—F—=T2 (B RFEELH)

BINRIRE EA R
Bl EEHFEOTEHER

KREEOBEIFOERETAIFFRIENTVDDHDTIFR BEMEBAD NEICK
BRI ARETAZEE| ) IADTENBIFRT

REBFFRITSLRBVET T IREFFTEMEICEUAIRNRUBEF. I T
REEOETHIITELET,

77 VRE ERNOKRAFEREDHDEMASFFICIRELTID T HANCE
MEESFDMBO TEZDOFE(CK)  BEMEN FELIBKZEHRD LN DY
Fd.

FREFER

PREZEEN Y X T
HEADMMAG (& EITEADFERBPHFBERN. MIliBE0OFEG. EUG - AR EOEE(CKY
ZEULFET,

{EAYRD

BINEESZEDORITEDIHE LR B IR DR, BRUBMESFZF DR TEDIMBIORICE
IHNEEHIOZE L EDRE(CK FEUCEMEESEEDMEHIAETEITDIEN. &
BESNONARRELBRDTENBIET,

# EEMEDOZEERE LEEDOUAZIRESNZ DD TEHIED A,

HZOMDBER

o JrVROBEEICEU T, Rt RS [EE375%:D6DIRE (Whkh 2T —UV T3 D)
OEAFEdIEE s

o EEFIFFETER VRIEE R TR FEERE. RIS REREBDOREDOHRT
[FHFET AT SEREMEENEBVIRSREEEE. REEREESDONREFE
Ft Ao

o JFVRE KEDHHNNELUVEHE THNESEFHTITAINENFUCEEPFC
ZEEIMBICBVCMEBERENSZELUCBESEC. —HNICEAEEDRBMEMMEI T,
TSR SEG TEDME TSI TEREWVWIR T B I EHRONTLESIUZRIN G
FI, CNCEL  BEEMEBBICY A T AOEEE N FIAREMEP. REEADZSH P IS
BB OEEM, BN EDSILNEIE S 2O e N B F T,

o NELEIF FEITEDAIREFELG, 77 VROMBENSZIDONFIDT. nicEh=
N2 E FOEEEHD BEMEEIE THUE T, picE . STEBREPCFEELRIN
WEBA CHLONZHBAN G 21cH. HitEDKEG. T UDETEREICRIID TI7
ROWHEEZRI DD TIEHIFET A, Fe RESDEAMERICKI>TIF, HEED—B
FlcF2EEH EEN(CFTAD—EILRUICHER T 25ENHUET ., J7/RIBAZD
ERKRICEKY ., DEEEEE L EEMBOE LN EDSIEEDRER T,

e 7 VRIE, TPEU—D7 RSN TERETVWE Y. J7 VR RERRET YT —T7
VREBEHDNRE-T7 /R ENRELVTWVBIESIC BEMORE—TJ7 2/ RICBWNWT
BIISREBIU—ERNENBINESICE. ZO/RELT. I —T7 /RICBVT
BEESENMEL. D7V FOREMBENFEER(FTHTENHUET,

LU R—NEZOBHATT o mIEAR—I DI T FRIEN T BT, (5/9) 551871



‘SBI (=P YN3RI ;I

BARNJI—RY—F—=T2 (B RFEELH)

EMAEE/ER R
HEAHKE
SRR BRI
TS HEFUL[FARFTEAMIC TR FEL,
WA B BAR I HORE

e tt DESH DB TICHBIZILALTFEL,

WAfRE #EFUFARFEFIC T FEL,
o ARt A ESh S Hfi1

skt AL %U< BIRFE R IC TR L,

b A i BE A HOEEmER

Bt MEEASHANSRELT. RAIEUTAEEABN SIRESH &S
BTHZILET .
EAIE LT A RS DEARICHS. et FiEDEEERIH

T FE3300 ETICE T U bDESEDEAS M ELET, B d.

' RS RC L TIER D REBISESNBIET DT, SHBIRERTER

(LTS,

EE IR mhFEHF A

AR B |FFIC T BEE (DS ZDMPOESHRVBEN G D=, 5

EAS D MABEEBRADSMERIET DN, T TICRHFBA - BEE8EAD

it RUBGEL | SAEEETCENHBUET,

{S3EHARS B8 U T EER (2005511 529087F)

13 | 1em SHEOMHSENR FTO2 B e PO ESENEBIEHIRE

= EUHSAEICRER HEBLBBTENBUET .,

RER #E11H27H (AEHOE&EEEZER)
10, NEHoEASICE SO TNEO ST ETWLED .

Iy [DELEBEREI—-ADES. NEHEEF. HEeErELS|IWLEE. R
BEHOHEEMBETHNELET.

(ESESDBRELE | 5.000EM

s BHIEL T BFASDITACEITN RO FRURICIEHLET,

- https://www.sbiokasan-am.co.jp
— BREFDSLOESHICTBRARESERER L. REt EE0T

ZfFLET .

HLR—MIOMIE T . RIER—IDITFRIZM T TEZT W (6/9)

551871



‘SBI (=P YN3RI ;I

BARNJI—RY—F—=T2 (B RFEELH)

BINEE B R

BEESNEENICRIET 28R

BASE@EAMEXEA DR C SR HECED2E | 7Y ROaSHES&
ARFRREERESTEEE ; Gﬁﬁﬁ$ﬁi§‘iﬁ%_®
REABFF 20 B8 ABS AR _HBRIZ. 3.3% (BiR3.0%) TF . 5 Xl U TRRFEREICS
AR ER TR R 2IEa N BUET, o IONET.
U BRFAMHICTEE RSV,
{ESTEFEERE | HUFE A
BEEDEEHETHENICEIBET 58 H
IEELRIAXER1.65% (Biik1.5%)
=t FH0. 7% (Fi k) EELIESOEREDEMTT .
BRI ERRsEEREEEDL(.
e, EC iy FE0.7% (BK) OEATOT7 Y ROBE. A
= 45 BOBRBESEOMHETT .
ERMEOSE BELHH S0
L ET O z
Be=it FH0.1% WK IEEOETORMHTT.
SIS A EEAAEEX 0.0 1 1% ($i3k0.01%)

ZDIEE- EilE A EDF B G EEE ST A, B SR ECET A BT O CET 5%
a8 B SHAH OB IIESOT S, BAS 0N SEE BT RN ECCSBV SRS R
BN TFVROHZBRICOTSELTRE . BENICTE B EEEET,

SCEF R KT Ao, BAICHE. RS AT CH TR A,

¥ EAEEEREHEHM . EEEREBLt LN J7y RO 7VRICHRIFHEFICOEFLTG. BRFIRFICEY
FOEEMBICRMRENTT . 48, Bt BB OS]0 ETABANSAHCENS. EHICHIEFRBLIFZED
B TEBIUBSERFCISETE TOLEITHRER LPRERFBINS DS ETEERT CEIFTEFEA,
SRENSIIONET. ZOMER-FHH(EEERE
BREET.) FZTDEE. REESTHMED SIUMONET .

ZASH B IURREADELR

Z #F £ # SBIE=FEYNRIAVMERASH (O7UROEROERZETVET,)

SREmENG IRE FERMBER(EMH)$H3705
MARS  — R EEARE GRS, —REEEABRRERHERGS

=HEREFRITHRASHE O7 VROHEDRERVERETVET,)

XH
Hp
P

LU R—NEZOBHATT o mIEAR—I DI T FRIEN T BT, (7/9) 551871



SBI B=PEYNRI IV ARFEAEN <AREALIR—b>  2025%F3A31HHR®E

ERSe=+LICDLT

ZEDSEORIR EEFHASE (XA ERRS) . REEAHAE GERERES) RUERKRSE DM DERK
W\, BHEE K DA BERGARDRAT KT, IRm DBk BEESRUBNEOXILEHFEFETV\E T 5. RITRHTLIC
[FEUREES D ZENDHZENHUET,

BANUI—-RI9—F—T (B FEELR)
EINEHRAE /B #R

‘

A=

= [ZE SECF N CTE SNV EE SF0FS
(EREFEMmEREIRE)
[ 227 Saw= ERMBRER (&) %535 O O O O
E=ICVWhOTzEES R a1t EERMBER(ERH)HE1695 O
PREESS R =4 MEMBRR(ERE)E1S O
HRAEHSBIEES ERIBER (&) H445 O O O
[z 2 Saw= EHMBER(EHE) 58S O
BIEESHAST MEMBRR(ERE)$E35 O
Sl 7 ST RBEUHER(EM)HE225 O
BRI SR L REBEUHRR(EH)ESS O
I 7 ST ERMBER(EMH)HE295 O
WXL HRAR tEMBRER(EE)F125 O
WIS EERMBRER(ERM)HE1645 O O
REVPP ST =S EERMBER(ER)$HE1655 ©) ©) O O
=2ZUFJ eZV—MESHA St ERMBRR(ERE) %615 O O O O
CTUAESHAR EERMBRER(ER)$HE1055 O O
FERIZFHAR EERMBER(ERM)$HE1955 O O O O
=REASHAST ERMBRER(ERE %725 O
FFMES R RBUZERR(EH)%E185 O O
HREESHRAS ERMBRR(E/H)$E1545 O
(S BERIRE)
Bomit( /B SHERRE| manpeR(Ee) %6338 0

NBI3E YRy I REESHASAL)

(E) BREERHICK 2T RE FREDEHRAAZR T T TVRVGENHUET,

LU R—NEZOBHATT o mIEAR—I DI T FRIZEN T BT, (8/9) 551871



SBI =P Y% ARFTAER <AERLR—b> 2025%F3HA31H%R%E

BARNJI—RY—F—=T2 (B RFEELH)

BINEE B R

Rttt BEEES e AR —
HEEHNEE 03-3516-1300(E£HAM9:00~17:00)  https://www.sbiokasan-am.co.jp
CHER

- AERESBIF=S 7ty N UAD X MERSHDER L7 SRS EE T, BADRAR(C U 5T I8, RE{SIES:
B (EREE)ESELLET O TUTNEE CHRDS 2. REHM SR BB T TR RS EY &
SHENUET . REETHIAE (XN ERESR) ORMHERIC DT £ TIEMRFERHIC OV T TTRR LT,

. AR OEREREC T Y57 MBS 5 < F TEBEDEETHY  ROBBRRE TR 55 L\ MR
TREDTRBYE LA, 7o, B, FHBEEZEL CHYTLTAD T, BEEDEROEEN AR ERRERT
EDTlIEHYFEEA

. AERONBIMEREEADENTHY  IRFER<EEINDENBYET, T, TRROTEEIC LY, 55t
B DEANTONRNEEEHYET .

- AERHIHAIMEE TS 2 EHIMTLIZBREEICER L THYEITH, ZOEHENE - T2UEFRILEITDEDTIEHY E

o

LU R—NEZOBHATT o mIEAR—I DI T FR I ZEN T BT, (9/9) 551871



