SBI =Py} fRECRER <BARERLR—k>

KEREB/NA - A—IVREHEA—T

BINEE BN B

2025F4R308% &

SRERDEFEMERDHERS
(M) (&M
24,000 400
B (GH)
22,000 1| —— DECEBIREEEMER (Z8#) + 350
— ELXEMmER ()
20,000 - 300
18,000 250
16,000 - 200
14,000 - - 150
12,000 A - 100
10,000 - - 50
8,000 \ ‘ ‘ ‘ ‘ ‘ 0
2013/9 2015/5 2017/1 2018/8 2020/5 2022/1 2023/8 2025/4

KEEMERIF T A OHRY. SEHRMIEERE TY . 477 VR OXRERMEFTIRINIE, RENR T 7 U R OISR Z Rk C

CRIBUVWEZELZEICLRYET DT, MFREERRE. MEERIRICTFRT.7TI3NREEEZRU (BIHERYET,
XOERBIREEEMERL, DEcE (B (A1) Z DR CBHRELZEDEHRLTEHHELEEDTT,
KIS T LBEDEBETHY FEROERETREIZHMRIET B ENTIFHYEE A,

EAMER 13,5791 EHES

I EERARE 126.6 &M 1nB"I | 35A"T | 61AH 15EH]

3w REHR

NEHEMEAIT AOH7ZUTT, PDEEEIREEEME | A 6.88%|A12.45%| A 9.25% | A 4.66%| 25.93%| 96.20%
SETEH A 426%| A 6.95%| A 4.84%| A 2.67%| 31.83%[133.79%

KESERI. 10 BAL 31 A8, 61 8L 158 3SEROZFRDARE LUREREDLHETY,
ERSEDSES (B |7 DS KO EFIREEEMBORERBSERIL, 1THOHRY DEIERETAEDLE T,

XOEEIFTAOHEY  HEIFTI,
ERRREFICL > TIIDREENE
DBGAE. KV FDEEH DN
RUWBENHYET,

IR—h DA A1BRILER

PUTDYTO=IN AIRRI =X SN PUPIY- V3= Fa—Y30 N\ A=LE-T7 | g, o,
JRABTYIT - ISR (AYIRRL) R
BAVR— VHF—T7UR 0.9%
EHERES - TOM 3.1%

KB RN RE2MZMEREAL TS, GETN100%ICRSRVGERHYERT,

XEEHL. ICE BofA 1-3 Year BB US Cash Pay High Yield Index(F#&1%&) T

2023/3/27 180 H (BR=ITBH).
2023/9/25 180 | KETIREOBCEEL, BloombergD7—9ZRICSBIM=71Y bVRIXIMEHL THYET,
XSERHT. SFZANEERORMIMEICAEL — b (NBREEEFTERSDOHHGRR) DfME) =
2024/3/25 180 M RUTEHULTBYET,
2024/9/25 180 H
2025/3/25 180 H
REFEGE 4,140 M

HLR—MITOBHETY . RIER—IDITEFRIZM T TELZ I (1/10)

552264



SBI =P Y% ARFEAER <AXRERLR—b> 2025F4830HR%E

KEFGH/NA A —ILRESA—T
BINRURAS, Bt fazs

PITY-I0=NIAIRREI—=X SR PUPY 23—k Fab—232 - N\ A=)V - TP IRDINR

HAERISEIY— He IN—bTAUA DR

GRS &HRFE 8.3% TaHEFIEY 11.0%
HEEERA/—X 7.8% HYE#EEFEY 8.0%
finzegm;x 7.2% IO —RY 7.6%
BREFSRMT—EX 7.0% EMTaIL—Y3y 2.7%
BFNGE 6.4% TR At B
N5 -O— &6t B
| IRATRUMBRR LR LB BERIERLER FEAREL
ALLE 0.2% N -A—ILRE 86 86.5%
BBB 4.9% Noo-0—2 5 7.5%
BB 15.5% RIS - T OM 6.0%
B 63.6%
CCCUF 3.8%
Z0fth 12.2% KEEE(E IR—b T4 A OB ERTEICH T BHALLETT,
- KABRULLERIF MR 2 E HE A AL T LB T28), GETHT100%ITR 57N
agt 100.0% 1B ARG T,

KHPEAE L IRENR T 7 VR AREL VW SEMEES G C RS EREM
EMETILIZEDTHY IRENR I 7 VRICHSERBNTIESY EE A
KARATRIBRLER DI ZDMIIC[E BRADEDENZENET,

A EAIT10%841R
fER(%) EEB GABM X

Asurion Noo-0—2 BERR — 2028/2/3 B- 4.3%
NFE Financing LLC N -A—)URE H R % 12.000 |2029/11/15 B- 3.0%
Champions Financing Inc NM-A—IVRME | BEERm&EE 8.750 | 2029/2/15 B- 2.8%
Mobius Merger Sub Inc N A—VRE [ IREEFESFIT—EX 9.000 | 2030/6/1 B 2.7%
TAUAFR N -A—IURE JIFERNISEE 9.375| 2028/6/1 B 2.7%
Consensus Cloud Solutions Inc NA—ILRE (ANVRTTPH—ER 6.500 | 2028/10/15 B 2.6%
FLO-OIRTAIRN—F =R/ TPAFT IR |1 A—IVRE | EHER&ERSE 7.125| 2028/6/1 B- 2.6%
ERIT YRRV TPAFT IR N -A—IURE fnzeEgnE 7.875 | 2027/5/1 B- 2.3%
CVRIFI— N -A—IURE AR &ARTE 8.500 | 2029/1/15 B- 2.3%
Freedom Mortgage Holdings LLC |\ 1-1—IURE |HE&ESR/J—X 9.250 | 2029/2/1 B 2.2%

MEHRIL, PUT Y- IO—NIb-AIRRI—X SR PUPIY 3=k FTalb—o3o N1 A—IJLR-T7UR
AETIIT ISRAAYIRLIDVYRY—T7IRTHZTPI7PY-F0—NI A IRRI—=X+ SRR PUP Y-
U3—hk-Falb—30 I\ A—IVR - T 7 R DB EREEICN T D EMfEZAD LR T,

XEARMIEE R ERBRTEEEDEARMERICEEH L TLET,

XNRIFEEF T,

KITAT A IRAA VN RRIA IS AV Z— - TIVTIII—DT—IZEICSBIA=Z7 Y MYRIA I SDERLTVET,

XD -O—2DDFEFIEENTDHENHDH. [—ITRRLUTHVET,

HLUIR—MMITOBHETY . RIER—IDITEFRIZM T TELIZIL (2/10) 552264



‘SBI (=P YN3RI ;I ARSSARER <ARERLR—~>  2025F4F308R%E

KEFGH/NA A —ILRESA—T
BINRURAS, Bt fazs

T7PIRIYZ—Iv—DOAI S

XIERZPBRUOSEDERARIE PPV - 00—\ A IRRI—=X bS5 PUFPY-D3—h-FTalb—23 0 /\1-
A—IVR- TP RAETIIT - 9S5AANYIRL) IDBRASHTHD T4V A IRZXMA VN IRIX IS AN~
TIWVTIVI—DIAXIEESEDS AERLTHIUERT,

<RERE>

ABDRE/NA A —ILREFHBIIEEEV E RV KUz, LAIE MU TEEN KRR LR ZFHERL. TNICH T 2ZEDHREEFEN
WMENT=Tz8h N1 - A=V RESFTHHBIEITELXRUA REURICTHSRIXEEUE U TSN EENICEUZERICIE F 5D TAKR
DEERLICHT T DEZ DR KR ILET10FREEHEY DLREL. EBREANDEENG RS, TUTHETEFHDREY - XN TS T
e LOZKETRY—RUIZCENEFNET . —A T Z<DOERINEFN1Y 2V AEHEL, BHRMED5IE LFZFETIRE &
FORBUMEBRGHERE S D7ZIEFN ARICRRINEFERIIBIEAVECSIABTEBYRUZ COL S BIRADH T IRERD
RO EHFEBIIIR2 ICHSVWTWECKE/NT - A —IVRESTISEABTIREEDS T ERVUK L.

4ARDRIV/FESIE. ERICHS D TEEN KRR MEERREREL . RERD RAIERZEZNBE LN S TE(RLE )
LEUTz. FEUEE R IADERE TR EZERIC—HRK140MZE| VAL RE FEBELRT DRMERYELR. 7272, TEICIENS
D TRGENPEICN T BEHEIE T ERRULIeCEBENSRIV/BIETIFEZRNT dRMAE Y EU,

<:ERBE>

REUA VALREDEGEMBED ) RO DIIH ICERZES  REMENSVERERLISR—N I+ VA ZBRUR Uz, Rz,
R—hTA)A DB T [FEALITHEFFUE Tz, SREEICH WV TIE, A REGEDIRZ R THAANS—A T, AU
HYFEATUT,

<GROERAE>

2025FDARERFEIITSIARREGDARMENH D EZEATVEITH BRIFEESN TV LY ERELHERERODTHY, Z<D
ARSTIRNIBBZEERE EDFERENFRURICEFRRZMFEILIAH D EFRUTVET . BHH LU T ERHEDEERHBRREC
RBICONT, MERMITHD U, T KRE BR MAARERBUIBIML TWKEEZEZSNET, T5IC, RHEEMOHEEE S L\ o7z
BEICHT DEBVANMRAE LU TFELTHY . BIRE KEREIRORE. KEEFINFEEIEL ENMDEERRER QSN
HYUET,

KEFZHR/NA - A=)V REZSE, BHRRFIEI W KEEHARLADF—ICINZ T AERBITEVRS T )T ARG TS 202550
=5V S—DIEBARNSKEICRDEZEZTVNET, Kz REEEDERICT 7 VI A VY I X (IEET, BEDEBOEVERAE
BOVWEFKETEATHEY  EFEDHIREEATVNSZ) N\ - A —ILFESRITERDT D4V ERIRATIIZ TR THRB T EEX
SNEY,

RIV/F#E5 L REOBEBRBERODANERRHD S5 EHSASITIRN S AREMEN BV ER T 272 HDOVTIRI DI VN KRIERKEE
BOTHY RERD) RVEREERANTS SHBE CIIRI VA VEREICLDARENNER D EFRUET AT BERDTIFIVFRF
AR EBENCEREHEFEZ 2 & RPNICIIMALERICEFET SRRENEV EHETLTVLET,

KEFH/NA - 1—IVLREHDOZL[EI—RUDBEL N RTEDNS VRICEVWTHAN GRS — VY-V ERHTHEEZTVET,
SREILIYRIRIZEIMFIL, JL Dy MRE CSHIRER, REMEEEUERZITVET,

X SROEAAHE L FEPROTSRIEDEESEFICLVEETINDGZANH W KT, /o, TIHRIEEFIC DLV TOFFH.
DITFL FEROEARRERILET SEDTIEHYEE A,

ICE BofA 1-3 Year BB US Cash Pay High Yield Index is a product of ICE Data Indices, LLC (“ICE Data”) and is used with permission. ICE® is a
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licensed by Bank of America corporation and its affiliates ("BofA”) and may not be used without BofA’s prior written approvall. ICE Data, its
affiliates and their respective third party suppliers disclaim any and all warranties and representations, express and/or implied, including any
warranties of merchantability or fitness for a particular purpose or use, including the indices, index data and any data included in, related to, or
derived therefrom. Neither ICE Data, its affiliates nor their respective third party suppliers shall be subject to any damages or liability with
respect to the adequacy, accuracy, timeliness or completeness of the indices or the index data or any component thereof, and the indices and
index data and all components thereof are provided on an “as is” basis and your use is at your own risk. Inclusion of a security within an index is
not a recommendation by ICE Data to buy, sell, or hold such security, nor is it considered to be investment advice. ICE Data, its affiliates and their
respective third party suppliers do not sponsor, endorse, or recommend SBI Okasan Asset Management Co., Ltd., or any of its products or services.
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