SBI =Py} fRECRER <AXRERLR—b> 2026F1830HR%E

SUAVERERUBRE TS V)RRV I RAR—bT4UA

BINEE BN BEES

SRERDEAEMEEDHEFRS
22,000 B g
R ()
20,000 ST AR () 16
18,000 y S ()

16,000 .

14,000 |

12,000

10,000 ¢~

8,000 -

6,000 | 2

4,000 L L L L L L O
1987/11 1993/5 1998/10 2004/3 2009/8 2015/2 2020/8 2026/1

XEZEMERIF A O SY . (EREERRTE. F£30.495% (Fi1R0.45 %) DISFERMIEZEFRE T .
KBS EEEMEAL, DECE (B (7) Z DB CEHRELZEDEH XL TEHELEEDTT,
KIS TLBEDEBETHY SERODERETR I [HMRIET HENTIIHBUEEA,

FE(HER 200328

UE R 1.6 f8F 0Bl | 3nAR | 6nAET | 1%E | 3FE | RER
KEEMERILTAOH7ZYTT, DEEFIREEEMER 3.85%| 0.05%| 18.87%| 21.81%| 53.17%|104.18%
SERY 5.93%| 1.87%| 30.96%| 37.38%|106.75%|279.87%

KESERIE. 10 BAL 31 A8, 6188 158 3SEROZFRDARE LUREREDLETY,
KN EFIREEEMBORERBSERIL, 1HOHRY DHIERETAEDLE T,

=T AR LR XBERHE, BRI —IIII— 0 AU TVIRTT (2R—ITBR),
ey 59.5% .irz\?%‘?‘aﬁ@%i%ﬂé?éﬁli\%@Eﬂﬁ%ﬂ@%&fﬁt@tﬁtﬁiﬁ% L .
RERED) (58.2%) XBEIBOBEEL, BloombergDF— 9% &ICSBIA=7 Y NYRIXUMELLTHYET,
(M%) GOIN = O5HDDEEDHR
NAHE 35.9%| | #3483 | 2021/11/26 5M
(REIRZAHHE) (35.9%)| | %358 | 2022/11/28 5M
(%) (0.0%)| | %368 | 2023/11/27 5M
IGHRS RIS R T DAt 4.6%| | E37H | 2024/11/26 5HM
THF—TJPURMALE | 60.4%| | $£38H# | 2025/11/26 5HM
MRS (SEMIBR<) | 2258648 RERAST 190 M
XY —TPUREBUEEELETT KHEERFIHOYEY . BEIFTT,
(VH—T7 UREALLEERL), ERRREC &> TRATMEENENBBA. U\ FHEENTIONRVIBANGBYET,
1 | ESHs 22.8%| | 1 |[PRNVFRE 10.0%|11 |3+ L—7 1.1%
2 |1ER-EIER 8.3%| | 2 | 7F—ANIFAULY 6.9%|12 | ¥ 1T 0.9%
3 |IhssE 7.8%| | 3 |ERILYMOY 6.1%|13| 7995 0.5%
4 |ERS 2.6%| | 4 |VIENVIII—T 5.0%|14 =t 0.5%
5 |{t% 2.5%| | 5 | 77FvY 1.5%||15 | ~39 &&= 0.4%
6 |1 2.2%| | 6 |[KDDI 1.5%||16 V=—2IL—F 0.4%
7 |-z 1.9%| | 7 |TDK 1.5%||17 BEET 0.4%
8 | 1.5%| | 8 |Fhshmusk 1.3%|[18 | 2miErs 0.4%
O |EXFANES 1.3%| | 9 |S8bsTE 1.3%||19|1EFY 0.4%
10 | ¥5%Hkes 0.9%| | 10| U2 —rR—ILF1 VTR 1.2%|[20| 7ILE 0.4%

KEBLREIHY—T7 R EBUREBLRTY,

LULUR—NETHRHA T . mIER—I DI T FEI M T B IV, (1/7) 553202



SBI B=PEYNRI IV ARFEAEN <AREALIR—b>  2026F1A30H%%E

SUFAV(REERIIRE TS V)N R I RIR—bT A1) A
EINERIE BN BEESG

>

SFRREAB O EAEMER (DECE) DR SERHIRDSERROHER

(M )
20,400 100,000

20,200 /N 98,000 VAN

20,009 // \\/K\Vﬁ 96,000 / \/\f__
19,800 A /\ /
19600 /\ / 94,000 \/

/ \4 92,000
19,400 |
19,200 90,000
19,000 E= S i 88,000 [ ——RETHN—III—YAVTVIR
18,800 : : : ‘ 86,000 ‘ ‘ ‘ ‘
12/30  01/08 01/15  01/21  01/27 12/30 01/08 01/15  01/21  01/27

(EFr:BloombergT—4 &YUSBIF=71w bYxI XU MER)

T7PIRIYZ—Iv—DOA S

<KERE>

1R DERHATSHE EFURU Iz, LA BARATIGIERRCHB U0 FFAY ICHSIHTZMIREEEDRANDERT
RNS | ERRILERICHRB LR UTZ, €DK REBROBROATREMENRL SND & fECEEmN —FEFEN BT HERL.
tiE AR - EEFRIES E VS RADNLR 2 Eh S Ml —RE &Y R Tz, UBN U FEICHNT TR, RREITRENTHIREM
BICHEGKEZSNHL—MFIYIZRIR 21— IFERNENENEBLIZ RO SN E T BEN AD RN <3
INEUz, AETIS CRACTKIBSCASMET LRI EN S BRKRIE LITIRZE RO I U, —7. RN F ERREERD L7 Z%
17T, FEAEHEROERLLRN S BRI I EE<HEB UL,

EREZFTHS TIE 10FEEMNEY X EF &L T5%) UR U, Bl @ EENRERZ RN T SEREMENRL SNl &T,
TS ClEEMm L —REENSEEHBERL. e AR - EFLIECE VWS RADNLIR >IN S FMEVIF EFULELE &F
(& OHERBOFZRINE LT S, SHEEN2FHRE TR EHERDURICLEVE VWS EEZRY & MBIRET S E
REANDRENSHEY [E—RE ERURUTZ BADESFFEY ERICEHEUZEVWSIRAEF ELEUZ,

<EMfHE>

L7 VRDERILGERASHICE DT ERIRENRTHEIIVAY - AUT VIR XTF=T7VR(UATYT—=T7UR)ICIREL.
KREMRIEALLEZ50%~60%EZE THB I B XU, &z 2#EZ30%~40%EZEHEH ANKLUTZ,

N =TJ7URICHENTIE BYFETE T S E CHALLRORFEZITVELZ,

<SROERAE>

SROEAKRATSEREBR CEAEVORMAZETFELET, BEREEENRE ORI ERITTERKRONUIT -3 I ERL
FUERD BERDEFEFHUVWERTVEY NUIT -3 VHHER TEINL EHEHEICH T BV FFROFHRMEE  FRICA
REINBIBERDFHE ICTRREBSICHN DO TVET, 175, COEAEMRTYENDEI D SHKMEIBRL LTSN TNS &L
SHZDBWERNHEVLTWETH COXRFBHZDBVDFHRT L IRBAICIENTIUEDEREEEEH T IVENHUESTI,

HI7 VRDOSERDERICOEXRL UL V=T 7 VRADKREZBULRERIEALLEZ50% ~ 60 % EE THBEIEET. ¥
H=T7 UREFRERFEAN—III)I =2 ATV I RTER U RERRZEBIEL THYET, o, AHEHBALLRZE30%~40%
BETHRIE REUCKRERREBIEUVERZITVET,

X SROERAGHE X FEPROMBRIEDREBFICLVERTINDIGENH Y FT, F/o MIHRIEEIC DLV TOFH.
DITFIL FROERRRERILT SEDTIEHYEE A,

BREI—I)I—2 A DTV I RDBIFHEEITDNT

[TERTEN—Y =2 A TV R E RS AR C L O TRBICAFESNEFERC L T BRSNS E M THY MRSt BARFRREt .
TEREI—5IIT—2 AT IR BERRUTERTEIN =S~ A T VIR | EEET DFEITHU T BFHEZDOM— I DMMMEEEZELTVET,
[TERIRUTEEFHIN 9IS —2 -1 U7V O R RS IREICE T SEISET OO EEL, £ THASH B EELICRBLET.

AMHRERERT REEAEFEBFOERNCE TERAINS LD TH Y MR AR FENELE, TDERRUAMEZREDIRS|ICRL T —I0EFEAVEE A,
GRS AREFREE (BRI S—2 -1 OFT VIR ERENICAR T 2BHFEAE S TDO TR AROIEZEBEX FHHICEAL T EEZRVEEA.
HARAHAREFRELE TBR N5V —2 AU T VI X IDOBEER. STEAE,. ZOM, TBRFE—IIII—2 A VTV IR IDABEEZ DEFIRUAKRE
BT BHENZEBLTVET,

LULUR—NETHRHE T o mIER—I DI TFRIEN T B IV, (2/7) 553202



‘SBI (=P YN3RI ;I

SUFAV(REERIIRE TS V)N R I RIR—bT A1) A
EINERIE BN BEESG

7V RIEER

& E H 1987F11827H
& & H JRAIE UTEEAIR
R B H BF11H26B(KREBDBAIEEERH)

T7RD%E

HRFHO%RM (22518) RAOKUNEODPED R BEFEZRENETERETNREL. FEME
DO REZE UG DERZ Eh S EZBERNE LT ERZETVETD,

o HEFHOikil (2257@) MADMINDRE(ICKDTEMDERF ZRS50L) DHAEDORHES
NDOREICLDFIRINADERZED D FEMEDHRRERE UINGDERZF DD L%
HHELT BRZITVWE D,

® KINDEAF. SUAY - A VT VIR NT—D7Y MRS \DIREZEUC, [T7=U—
TPV AT THWLED
Fle. DEOERIE, V7Y MhERREZTVE T,

o KRIDERIF. BRERRZHAR I —IIVIUST— - AV Ty IADBMEICTEDLE I ERE
Bl BRFHIRMZETILEUTR— I UAEBZITVE T,

A . BRTFEHM (2251) HFAHRMD S5, RAICUT, 1008#RZEL EIC. o8REZT
W&
O. HRADEALREG, BUZREE .

HERFIHIM (22518) L& At EARFAFEL LR TS/ LMB LIBHRMND S 5RRNE 22567z
HRICHT - RRUCTVWSHIEIETH O, DHEDHINHBEE7Z RS SR ERIFIFHDOLED T,

HETEND), RBIOFCRO TSI EECDRIFERD CELVNEENHDET,

PDECITE
BF11H268 (KERDBSEFREZER) (CREZTL. RAICULT, LIFOSEH#IICEDE. INm
DEZITVE T, Ed. picEld. HEzEUS |V REROEEME CHIRELE I,
o HiECHRINBOHHE L, BHDZZSOAFINALTEREFDERELET,
o ZFE=M O BEMEBANCE - TRE0H., FEFEEMBETHRLC DESHZRELFT,

XA ERIREERD D EADIZE P EEMEBRAKEIC I TR, RBEATBETHOEVWIEFHINET,
MERDDELDZHIWS LV ZDERRICOVWTRAETI D TR HNE A,

LULUR—ME 7RI T . IR —I DI T EE I ZM T TEBLIZEI L, (3/7) 553202



‘SBI (=P YN3RI ;I

SUAVERERUBRE TS V)RRV I RAR—bT4UA

BINEE BN BEES

(BEfZAOEEER)

REBDETTDRERTFRFRIETN TV BDTIFEL. BEMERDTEICKD. IEXREMWD.
HETAZEDABIENGBDET,

KREEFREAETFEEELTDTT, HEERHEICEUHNRNUIBXRE., IXTREEDE K
[CIRELE T,

72K BERADOKRAPEARDESFFHESEDH S EMEZFFICIRELEXIDT, HANTCH
HEEZFFDMED NEFDFE(CKID. BEMEEN MEL. BREROCENDDET,

FEEHER
° KRMEBURY
BRIVDMAEIE, FIT=ADFEBEPHFR . RIAMEBEDHRE. BUE - BEREEFOREECIDEFLEI I,
o HETIIH(T (2251&) BEIURY
HRADEAG, BRFEG—FIVUI— AV TV IREETHRERRZBREUFTDOT. BRFE
il (225%8) OFEDFEICLD, T7Y FOREEMEAHTEL, BRERDTEMUENDOET,
o THEBURY
E=HF RBRBEPYMEIC)., ERIBER. REBERFZRMUTEHULE I —MR(C. BFH EF UIEIBSI(C
(FEZFOMBIETEL. EHDE T UEHEICIHMESOMEIL ERUET,
e SAURY
B FDFETEORKEPHBIRORE. BRrROBMEAESFORETEOYM IR IICE T HHEBFHmD
RIEFOREICLD, REUCAMASFFOMBHARETITEIHIEN. REEENAIRAEELLHE
R&HEbED,

MAEMEBOTEHER L LEBOUATIREESNBILOTIEH)EEA,

(ZEDMthDEER)

o J PV ROBEGIICEAUTIE, &REmmESEIESI7EOBDMRTE (WD I— UV TA4T) DEAIEHDE
Bh

o IREEFEFFTETEMEVRRBMETIFEL, FBERR. RIRLVEFREREBEBORBOWNRTIEHEDFTA. T
fo. EREREENEDIRSIREEE. REEREETODRREFEOEFHA,

o JrVRIG. KEODENDPFEEUVEHETHROESEFYUTITDIMNEDNEUCHEEPELDES IFFICHN
CHBRENRZELUCHESEC. —FHNICHEABEORIENME U, MEEBNS AT CEHMIE TS
TEFEWVWIR T, BEIZERRBESNTUERDIURIDHDERT, CNICKD., BEMEBICTA T ADFEZNITT
AJREMED, WEERIADSZ (T HidIE S S EEM., B EOZILDELET SOFEEND BN FE T,

o NicE(F. FEIFEDFEELEELD, TPV ROMEEDSZILONETTDT, e Zihhnds, €D
TEESD BEMEBBIFTHDE T, Dicxld. SHEABPICHEEUNG ZEBA T ihbNedBEh hdlc
. DEEOKEF. AFUBFTERBICBIFS 77 RONGERERTHDTIEHDETA Fie, REH
DEBAMEBICELOTIE. DEED—BF/IEEEH, EENICIETAD—EBILREUICIERTDEANDOF
G, 7PV REARDERIKTICED, DEEEEIDEEMBDE EHDH/NESIBEBEK T,

o JrURE. JrZU—IrPVRARXCERZTVET, J7/ROERENRETHVT—I 7 REMODANE—
TP ERERNREVUTVDBAIC, HXMMDONE—T 72 FICBWVWGEINRES KRV —BEHEH T EIN
EBEaIclFE. ZOREBELC. N7/ RICBWVWTCTHFZ/EFENLEU. J7/ROBEMBENFEZZITH
EDBDOEFET,

ULUR—KETHRHE T o mIER—I DI T FRIZEN T B IV, (4/7) 553202



‘SBI (=P YN3RI ;I

SUAVERERUBRE TS V)RRV I RAR—bT4UA

BINEE BN BEES

HHAHAE

o BRFETT D TESHDEENL
LA 3 U< R EREA R C R T,
PNl A FRIAS THOEZEMER
BARE RAIEU TR SRS IEICKDIRFER IS BDELET .
R EA(] 1O
W {hEE Y5 EA S (it H D B AE(hEE
N BREEAZGELSEELUTC. RAIEUTCT4EEHE SRS EBUTHIIAWLLE
ST -
RANELT, BA - BEOHRIAHCHRD, IRFEatTEDERFHRENTEIEGI0NET
EA LTI BS RS [CFE T U bDZHEHDHRIAZFELEF T EB. Rt (CRoTEHR I EEDISE
PDHDOFIT DT, FHMllFRRFE I CCHERRSEE 0,
IR DdOHEFAs
B - S HIAS MO |BEIFRICBITDES I DELE, ZOMPOZEFTNSEEBELDDETE. BA - BEFIADS
R UEGHEL FElE ST EWR, O TICRHFTEBEA - RERIADZHZELES CEhdDETD,
{S5LHIE RAIEUTHEEARR(19874 1 1 B278H5%E)
@ EE POEFHEVEBHREVCEEEHICIFE LBEETDTENDDET,
AREH BF1 1 H26H ((REHDIBESFEEZER)
IEs SR F 18], WS E A ICE DV TIRO DI ZETUVED,
W FEsaELS L ek RERDEEME CHIREULETD .
EEEEDREZA 200EM
o RENELT . BFREDHECKDITWVN, XOTFRUAICIEHRHLED .
B https://www.shiokasan-am.co.jp
ERREE HREFBLUEERICTERRESEEERL. ot @8UTRHFLFET,

LULUIR—ME 7RI T . IR —I DI TR I 2N T TEBLIZEI L, (5/7) 553202



‘SBI (=P YN3RI ;I

SUAVERERUBRE TS V)RRV I RAR—bT4UA

BINEE BN BEES

® REENEENICRIETOIEN
BARTFYE | BDFERA.
[GEtHMERRE | BOFRA.
® REENSFEME CRENICRIBI SR
FIEELSER X ££0.495% ($4R0.45%)

(BsEAt) F££0.20% (Bik) | BELCESDERDIE T,
i DEARSBESEBREDRM. O
%ﬁﬁf%%%m e £50.20% (k) ENTD I 7V ROEE, BA%BD
5 SRRSO T .
o - LERMEDEE, BEXRUHNSD
(%ﬂ:fﬁ?i) EEEOOS@&(EE}E) E %@%?i’@m{ﬁvjo

BEETA MBEERER X F£30.0055% (%i#k0.005 %)

2D AW SOFEICRDFERTTLR. EEMECET 25, EREHOMECEY
Fa0kl DB, FARHOUBR BSOS EEAME CTRIBUIIEET, S, 7
H— TP ROSFBACOEELTIE. MENICCRBUEEFT,
MERRRFICKDOER T S0, BRIlCHE FRESFERICEFTEEE A

xEABEER (E5EHH)  EEBAEFEALEF EESN, TPV FOBREMBRICKRENT T, K5, B5tEHBD
BHD6 H AR THBLUBSEHRECIETRTOLEICERMEL SZILONE T, TOMEBEA - FHH
(BEBEBRAZREET,) (FZOEE., FEMELSTHLDONET,

%I 7Y RICRDBFHEBFICOETHLTCE, BRRAFICKODZERHTHERNHDIIEN S, BRllCEGEIZEHULL
(FZDEPRBEFIFINSDETETTEZRI CEFTEER B A,

ZASH B IURREADELR

£ i & £ SBIM=7LYNRIXVIMERARE (D7VROEZRDIEHETVET,)

SREmENG IRE FERMBER(EMH)$H3705
MARS  — R EEARE GRS, —REEEABRRERHERGS

=ZUFJEFERITHRASHE (D7 VROMENRERUVEERETVET,)

XH
Hp
P

LULUR—NETHRHE T o mIER—I DI T FRIEN T B IV, (6/7) 553202



SBI =P Y% ARFEAER <AERLR—b> 2026F1HA30B%R%E

SUFAV(REERIIRE TS V)N R I RIR—bT A1) A
EINERIE BN BEESG

ERSe=+LICDLT

ZEDSEORIR EEEHASE (X ERREES)  KEEAHAE GERERRSE) RUERKRSEDRMN DERK
W\, BEREASRDZ A EEGERDZAT - K17, R EEDBRE BEERUBNEOZILEFFEITVET . 2H R
TAAICIFIURESF D EENDHENHUET,

MAGE
= oz o —MBAEEAN —MBAAEEAN  —BAEVEA
s EHES AAESR  pama WAl s_memmR
= EE¥ERs DEIERs BEIERR
(ERIFmENG%E)
M=ttt HERMERER(EME) $E538 O O O O
FA=ICWA SR At MR R(EME) %1695 O
VAT AR PEMBER(EME)$E205 O
WSt JtEER R R (R E125 ©)
FEiant BaEES R—=LR—
BREESNHE% 03-3516-1300(=2£H09:00~17:00) https://www.sbiokasan-am.co.jp

—ay
— ;I =

- AERESBIA=S 7y N UAD X MER SRR L SRS T, BADRAR(C U 5T I8, RE{SIES:
B (EREE)ESELLETOTUTNEE CHRDS 2., AU SR BB T TR RS EY &
SHENUET . REETHIAE (XN ERESR) ORMHERIC DT £ TIEMBRFERHIC OV T TR LT,

. AR OERIEEEC T 05T MBS 5 < F TEBEDEETHY RO BARRE TR 5 5 L\ MR
TREDTRBYEL A, 7.l FHBEEZEL CHYRLTAD T, BEEDEROEEN SR ERRETT
EDTlIEHYFEEA,

. AERONBIMEREEADENTHY  IRFER<TEINDENBYET, T, TRROTEEIC LY, 55t
B DEANTONRNEEEHYET .

. ﬁ%ﬂli%ﬁb‘ﬁiﬁ'@&% EHIUIRRZEICER UL THVEIH TOEENE - TEHERIETDEDTIEHYR

LULUR—KETHRHE T o mIER—I DI T FRIEN T B IV, (7/7) 553202



