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4
(FEEERI B HeR)
FifAH BELR (%)

BB (S e AR 85. 84
B R 11.24
aat 97. 08
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TIT A A= R T TR (BARRA) R~y VL)

& v iR A48 R f A48 FEAMAE FEAAE etk
& Husk Fl¥E Fe A Hk HAfh SHE HATG SHH e

- (M) (M) (M) (M) (%)
1 (A& BEEREZ|T VT - A A=V FEHET 7 4, 874, 853, 728 1.2321] 6,006, 307, 278 1.2341 6,016, 056, 985[ 85. 83

[ RE: U RF (B~y T L) Gk
B E R )
2 vt [BEEES:  [SCHRODER-ASTA CONV BND-CUSDA 20, 505. 36 38, 983. 39 799, 368, 447 38, 277. 61 784, 896, 280 11. 20
4
(R E HR)
TR BELEE (%)

PEEE R AR 85. 83
HSEEIEE .29
&2t 97. 03

@ [H&ErEhEWIT]

TIT A A= R T TR (BARRA) (R~ YHY)
LI D Y £ A

TVT AL AR T TR (FEARFER) (B~ YRL)
U FEHIIH Y FHA,

@ [FomEEEED L 0]

TVT A A=A KT TR (BARER) B~y THY)

o s g I S RN T NG i
AT RIS | T AU S R Tk 306, 000. 00, 47, 257, 330 47,669, 506]  A10. 44

TVT A AR T TR (FEARFER) (B~ YRL)
FHFHIIH Y FEA,
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(3) [EMZEHK]

O [#iEEDOHER ]

TIT A AR T TR (BARFEE) (BE~yTHD)
w FEUEATEE
SR (1) L
(5 FV%) (rBLfs) (ZHd %) (rBefs)

5 8 REE IR (2016 4= 5 H 17 H) 1,782, 478, 733 1, 842, 465, 432 0.9218 0.9518
5 9 R E IR (2016 4£ 11 A 17 H) 2,056,997, 303 2,119, 364, 231 0. 9066 0. 9366
55 10 FrE HIHAK (2017 4 5 A 17 A) 2,039, 762,419 2,107, 847, 881 0. 8982 0. 9282
5 11 FrE MR (2017 /£ 11 A 17 A7) 2,202, 708, 716| 2,277,799, 287 0. 8761 0. 9061
5 12 FrE R (2018 4= 5 H 17 H) 1, 763, 464, 829 1, 831, 916, 456 0. 8168 0. 8468
5 13 FrE K (2018 £ 11 A 19 H) 1,370,904, 446| 1,430, 851, 603 0. 7550 0. 7850
5 14 FrE K (20194 5 A4 17 A) 1,205, 339,366 1,249, 954, 231 0. 7657 0. 7927
5 15 FrE MR (2019 4F 11 A 18 A) 1, 246, 224, 858 1,285, 917, 784 0. 7517 0. 7757
ERUESFE IS ES (2020 4= 5 H 18 H) 1, 100, 943, 897 1, 140, 159, 354 0. 6818 0. 7058
5 17 FrEHIRIR (2020 4 11 A 17 A) 1, 135, 101, 537 1, 173, 466, 279 0. 7130, 0. 7370
55 18 FrE MK (2021 4 5 A 17 H) 1,061,726,937 1,098, 092, 941 0. 7067 0. 7307
5 19 FrE MR (2021 42 11 A 17 A7) 881, 341, 058 916, 172, 641 0. 6243 0. 6483
5 20 FrE MR (2022 4 5 H 17 H) 845, 739, 949 872, 954, 305 0. 5506 0. 5686
55 21 FrE K (2022 £ 11 A 17 A) 770, 380, 996 788, 816, 077 0. 4827 0. 4947
5 22 FrE IR (2023 4 5 A 17 H) 741, 816, 928 760, 678, 401 0. 4846 0. 4966
5 23 FrE MR (2023 4£ 11 A 17 A) 661, 093, 550 679, 322, 139 0. 4446 0. 4566
5 24 FrE IR (2024 4 5 H 17 H) 628, 583, 142 645, 561, 448 0. 4557 0. 4677
5 25 FrE MR (2024 /£ 11 A 18 A) 580, 866, 714 596, 854, 601 0. 4503 0. 4623
55 26 FrE HIHK (2025 4 5 4 19 H) 493, 624, 115 508, 377, 174 0. 4301 0. 4421
55 27 FrE K (2025 £ 11 A 17 A) 462, 365, 078 475, 558, 801 0. 4396 0. 4516
2024 4E 11 HEKH 570, 520, 215 — 0. 4474 —
12 AXHA 558, 867, 513 — 0. 4403 —
2025 4E 1 HEKH 552, 502, 045 — 0. 4354 —
2 AKH 550, 158, 633 — 0. 4390 —
3 HXKH 529, 276, 373 — 0. 4356 —
4 AKA 504, 993, 530 — 0. 4254 —
5 AR H 494, 218, 093 — 0. 4309 —
6 HAH 495, 214, 421 — 0. 4341 —
7THAEKH 490, 929, 755 — 0. 4377 —
8 HAH 486, 167, 225 — 0. 4398 —
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9 HKH 489, 878, 413 — 0. 4440 —
10 ARH 468,121, 318 — 0. 4451 —
11 AKHA 456, 531, 792 — 0. 4341 —

TIT A A=) KT TR (BARRER) (HFE~yTL)

v s FEHEATA
TR () R
(G Eev%) (3 BAfd) () (53 EAT)

5 8 R E IR (2016 4£ 5 H 17 H) 25,039, 853, 027| 27,782, 151, 140 1.1281 1. 2481
ERESHEEEILIES (2016 4£ 11 A 17 H) 29,073,190, 780 30, 914, 593, 573 1. 0776 1. 1496
5 10 FrE MR (20174 5 H 17 H) 28, 955,913,226 30, 837, 312, 278 1.0782 1. 1502
5 11 FrE MR (2017 £ 11 A 17 B) 40, 908, 366, 381| 43, 429, 792, 190 1. 0258 1. 0978
5 12 FrE R (2018 £ 5 A 17 H) 34,881, 957,014/ 37,801, 297, 858 0.9072 0. 9792
5 13 FrE MR (2018 4E 11 A 19 H) 22,801, 329,929 25, 149, 242, 218 0. 8278 0. 8998
5 14 FrE IR R (20194 5 H 17 H) 16, 254, 478, 741] 17,517, 653, 294 0. 8076 0. 8616
55 15 FrE K (20194 11 A 18 H) 14, 618, 826, 652 15, 315, 620, 899 0. 7838 0. 8198
55 16 FrE HIHAK (2020 4 5 A 18 H) 13, 454, 024, 284 14, 150, 238, 685 0. 6977 0. 7337
5 17 FrE R (2020 4£ 11 A 17 H) 13,552,842, 779 14,013,107, 691 0. 7155 0. 7395
5 18 FrE MR (2021 4 5 H 17 H) 13,057,502, 767 13, 493, 827, 707 0. 7453 0. 7693
55 19 FrE MK (2021 £ 11 A 17 B) 11,006, 384, 586| 11, 403, 092, 241 0. 6934 0.7174
55 20 FrE HIMHK (2022 4 5 A 17 A) 9,702,912,867] 9,977, 032, 246 0. 6893 0. 7073
5 21 FrE IR (2022 4£ 11 A 17 H) 9,371, 788,386 9,538, 052, 299 0. 6669 0. 6789
5 22 FrE MR (20234 5 H 17 H) 8,876, 751,823 9,037, 439, 842 0. 6812 0. 6932
5 23 FrE MR (2023 4£ 11 A 17 H) 8,502, 169, 147| 8, 651, 495, 757 0.7148 0. 7268
55 24 FrE K (2024 5 5 A4 17 H) 8,548, 294, 436| 8, 683, 701, 426 0. 7864 0. 7984
55 25 FrE IR (2024 52 11 A 18 H) 7,913,122,281] 8,035,943, 852 0. 8016 0. 8136
5 26 FrE MR (20254 5 H 19 H) 6, 708, 658,198 6, 821, 601, 577 0. 7463 0. 7583
5 27 FrE MR (2025 4£ 11 A 17 H) 7,051, 336,453 7, 154, 894, 345 0. 8388 0. 8508
2024 % 11 AKH 7, 655, 244, 260 — 0.7793 —
12 AZRH| 7,890, 200, 582 — 0. 8088 —
2025 4 1 HRH 7,614, 464, 442 — 0. 7861 —
2 ARHB| 7,272,939, 842 — 0. 7737 —
3 HARR 7, 106, 347, 615 — 0. 7707 —
4 ARA| 6,555,257, 405 — 0. 7230 —
5 HRH| 6,637,970, 341 — 0. 7431 —
6 ARHA|l 6,673,359, 205 — 0. 7574 —
7THARH| 6,881,168, 153 — 0.7914 —
8 ARHA[ 6,770,325, 684 — 0. 7861 —
9 HRH| 6,908, 394, 532 — 0. 8087, —
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10 ASKH[ 7,124, 581, 023 0. 8427 —

11 ARH 7, 009, 090, 777 0. 8391 —
@ [HEoHR]
TIOT A AR T TR (BARFEY) (BE~yTHD)

I o )
5 8 i i ] 2015 4£ 11 H 18 H~2016 4 5 H 17 A . 0300 M
55 9 R ) 2016 4 5 A 18 H~2016 4 11 A 17 H . 0300 [
o5 10 5 E 2016 4= 11 A 18 H~2017 4> 5 A 17 H . 0300 [
5 11 R iR 2017 4 5 H 18 H~2017 4 11 H 17 A . 0300 M
5 12 R iR 2017 4 11 H 18 H~2018 4 5 H 17 H . 0300 M
o5 13 5 E 2018 4F 5 A 18 H~2018 4 11 A 19 H .0300 M
o 14 K5 E 2018 4= 11 A 20 H~2019 4= 5 A 17 H . 0270 [
5 15 R iR 2019 4 5 H 18 H~2019 4 11 H 18 H . 0240 M
% 16 R iR 2019 4E 11 H 19 A ~2020 4 5 H 18 A . 0240 M
o 17 R E 2020 4E 5 A 19 H~2020 4 11 A 17 H . 0240 M
o 18 5 E I H 2020 4= 11 A 18 H~2021 4= 5 A 17 H . 0240 [
5 19 R iR 2021 4 5 H 18 H~2021 4£ 11 H 17 A . 0240 M
5 20 R iR 2021 4F 11 H 18 A~2022 4 5 H 17 A .0180 M
o 21 R E 2022 4E 5 A 18 H~2022 4 11 A 17 H .0120 M
o 22 R E 2022 4F 11 A 18 A~2023 4 5 H 17 A .0120 M
5 23 R iR 2023 4 5 H 18 H~2023 4 11 H 17 A .0120 M
5 24 R iR 2023 4E 11 H 18 H~2024 4 5 H 17 A .0120 M
o5 25 R E I H 2024 4E 5 A 18 H~2024 4 11 A 18 H .0120 M
o5 26 K5 E 1 H 2024 4F 11 A 19 A~20254 5 H 19 A .0120 M
5 27 K iR 2025 4F 5 H 20 H~2025 4 11 H 17 A .0120 M
TV A AR T TR (BARFER) B~y VRL)
M o )

05 8 i ] 2015 4= 11 A 18 H~2016 4> 5 A 17 H . 1200 [
55 9 R 41 ) 2016 4 5 A 18 H~2016 4 11 A 17 H . 0720 [
o5 10 5 E 1 H 2016 4= 11 A 18 H~2017 4= 5 A 17 H . 0720 1
5 11 R iR 2017 4 5 H 18 H~2017 4 11 H 17 A .0720 M
5 12 R iR 2017 4 11 H 18 H~2018 4 5 H 17 H .0720 M
o5 13 5 E 2018 4F 5 A 18 H~2018 4 11 A 19 H .0720 M
o 14 K5 E 2018 4= 11 A 20 H~2019 4= 5 A 17 H . 0540 [
% 15 R iR 2019 4 5 H 18 H~2019 4 11 H 18 H . 0360 M
% 16 R iR 2019 4F 11 H 19 A ~2020 4 5 H 18 H . 0360 M
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o 17 R E 2020 4E 5 A 19 H~2020 4 11 A 17 H . 0240 M
o 18 5 E 1 H 2020 4= 11 A 18 H~2021 4= 5 A 17 H . 0240 [
5 19 R iR 2021 4 5 H 18 H~2021 4£ 11 H 17 A .0240 M
5 20 K iR 2021 4£ 11 H 18 H~2022 4 5 H 17 H .0180 M
o 21 R E 2022 4E 5 A 18 H~2022 4 11 A 17 H .0120 M
o 22 R E 2022 4F 11 A 18 A~2023 4 5 H 17 A .0120 M
5 23 R iR 2023 4 5 H 18 H~2023 4 11 H 17 A .0120 M
5 24 R iR 2023 4E 11 H 18 H~2024 4 5 H 17 A .0120 M
5 25 R iR 2024 4 5 H 18 H~2024 4 11 H 18 H .0120 M
o5 26 K5 E 1 H 2024 4F 11 A 19 A~20254 5 H 19 A .0120 M
o 27 R E 2025 4E 5 A 20 H~2025 4 11 A 17 H .0120 M
@ [ EOHER]

TIT A AR T TR (BARER) (BB~ THD)

HAH s (%)
55 8 R 2015 4 11 ] 18 H~2016 4 5 A 17 H 1.7
55 9 R 2016 4F 5 f 18 H~2016 4£ 11 H 17 H 1.6
o 10 5 E 2016 4= 11 A 18 H~2017 4> 5 A 17 H 2.4
o 11 R E 2017 4E 5 F 18 H~2017 4 11 A 17 H 0.9
o 12 5 E 2017 4F 11 A 18 H~20184F 5 H 17 H N3.3
5 13 R iR 2018 4 5 H 18 H~2018 4 11 H 19 H A3.9
5 14 R iR 2018 4E 11 A 20 H~20194 5 H 17 H 5.0
o 15 5 E 2019 4E 5 F 18 H~2019 4 11 A 18 H 1.3
o 16 5 E 1 H 2019 4F 11 A 19 H~2020 4 5 H 18 H N6, 1
5 17 R iR 2020 4 5 H 19 H~2020 4 11 H 17 H 8.1
% 18 K iR 2020 4E 11 A 18 H~2021 4 5 H 17 H 2.5
o5 19 5 E 2021 4F 5 H 18 H~2021 411 A 17 H N8.3
o5 20 5 E 1 H 2021 4F 11 A 18 H~2022 4 5 H 17 H N8.9
5 21 FrE iR 2022 4 5 H 18 H~2022 4£ 11 H 17 H A10. 2
5 22 R iR 2022 4 11 A 18 H~2023 4 5 H 17 H 2.9
o5 23 R E 2023 4F 5 H 18 H~2023 411 H 17 H N5.8
o 24 R E 2023 4 11 H 18 A~2024 4 5 A 17 A 5.2
5 25 R iR 2024 4F 5 18 H~2024 11 H 18 H 1.4
5 26 R iR 2024 4 11 H 19 H~20254 5 H 19 A Al1.8
o 27 R E 2025 4F 5 H 20 H~2025 4 11 A 17 H 5.0
() PASFITHIBER T, DRI 2 (L2 T AL TBY £7,
TIOT A AR T TR (BARFER) B~y VR
HAH g (%)
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5 8 e I 2015 4 11 H 18 H~2016 4 5 A 17 H N8. 8
5 9 R E I 2016 4E 5 H 18 H~2016 4£ 11 A 17 H 1.9
5 10 FrE Wi 2016 4511 A 18 H~20174 5 A 17 H 6.7
5 11 FrE Wik 2017 4= 5 7 18 H~2017 411 A 17 H 1.8
12 FrE 2017 4E 11 A 18 H~2018 4 5 A 17 H N4 5
5 13 FrE 2018 4= 5 H 18 H~2018 411 A 19 H A0, 8
5 14 FrE Wik 2018 4= 11 A 20 H~20194 5 A 17 H 4.1
5 15 FrE Wi 20194 5 H 18 H~20194 11 A 18 H 1.5
5 16 FrE Wi 2019 4F 11 H 19 H~20204F 5 H 18 A A6 4
o 17 FrE 2020 4 5 H 19 H~2020 4£ 11 A 17 H 6.0
5 18 R i 2020 4E 11 A 18 H~2021 4 5 A 17 H 7.5
5 19 K Wi 2021 4F 5 H 18 H~2021 4E 11 H 17 A A3.7
55 20 FrE Wi 2021 4511 A 18 H~20224 5 A 17 H 2.0
5 21 FrE 2022 4= 5 H 18 H~2022 411 A 17 H Al.5
5 22 FrE 2022 4F 11 A 18 H~20234F 5 H 17 H 3.9
5 23 FrE Wi 2023 4= 5 7 18 H~2023 411 A 17 H 6.7
5 24 FrE WM 2023 4511 A 18 H~2024 4 5 A 17 H 11.7
5 25 R 2024 4E 5 H 18 H~2024 4£ 11 H 18 H 3.5
5 26 R 2024 4F 11 A 19 H~20254F 5 H 19 H A5, 4
5 27 FrE Wi 2025 4 5 20 H~2025 411 A 17 H 14.0
() ASRITHIRE %R T, DMIRLITE 22 UEHA L TR Y £7,
(4) [ERE K ORI D FiE]
TIOT A AR T TR (BARFEE) (BE~yTHD)
i REHE (1) R R (0)

% 8 iy E I 95, 125, 888 321, 732, 467
5 9 R E I 655, 829, 929 320, 573, 695
5 10 FrE 284, 589, 594 282, 521, 442
5 11 5 I 623, 547, 253 380, 238, 923
5 12 5 I 103, 904, 236 459, 204, 403
5 13 FrE 116, 871, 441 460, 112, 161
% 14 FrE 59, 875, 969 301, 466, 474
5 15 5 I 285, 180, 433 201, 433, 100
5 16 5 I 75, 449, 111 118, 623, 485
17 FrE 46, 150, 315 68, 840, 700
5 18 R i 29, 570, 372 119, 319, 57§
5 19 5 I 63, 096, 432 153, 659, 466
5 20 5 210, 448, 249 86, 215, 811
5 21 FrE 269, 410, 928 209, 404, 158
5 22 FrE 73,390, 221 138, 543, 041
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5 23 FrE 106, 367, 102 150, 150, 470
5 24 FrE 71,104 107, 707, 877
55 25 FrE M 437, 524 90, 034, 951
5 26 R iR 86, 066 142, 302, 689
5 27 FrE 270, 423 96, 139, 047,

TIT A AR T TR (BARREE) BB~y PRl
REHE (A) R (1)

% 8 R HE 10, 399, 190, 175 10, 861, 932, 167

% 9 FrEHE 11, 384, 254, 594 6, 600, 386, 356

55 10 5 R

12,106, 116, 622

12, 229, 529, 855

55 11 e R

18, 357, 630, 302

5, 333, 130, 062

5 12 HFE A

7,367, 160, 332

8, 798, 617, 874

5 13 HF T A

4, 146, 030, 444

15, 049, 599, 088

55 14 e R

2,274, 068, 921

9,691, 714, 530

55 15 e R

3,082, 291, 292

4,560, 119, 733

55 16 HF WA

2,822, 823, 853

2,190, 699, 561

55 17 HRFE A

796, 632, 415

1, 137, 220, 392

55 18 KT R

492, 884, 091

1,914, 624, 387

55 19 H5 e R

606, 420, 766

2,252,872, 371

55 20 5T A

543, 627, 623

2, 340, 125, 527

55 21 HFE A

2, 526, 539, 939

2, 550, 593, 062

5 22 R iR 236, 659, 621 1, 258, 458, 120,
5 23 R iR 384, 094, 670 1,521,077, 194
5 24 FrE I 2,918, 763 1,027, 104, 712
5 25 R 94, 373, 442 1, 092, 881, 205
5 26 R iR 36, 277, 205 918, 819, 474
5 27 FrE iR 1,592,818 583, 534, 467
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LEEEH>

®

TrIHED
E[ipREi=:)

.
©
s
U249

2025411 82885%
(797 NM-A—IVR- TSR (BAREE) (BBEAYIHY) )
OBEE(MEE-EEDHE OSEEDHRE
2015%12H18~2025F11H288
() = ofciEmRRRElaE e — 2EhHE oY NaEE (G (BF)
30,000 600
20254118 20/
) 0 20254108 20/
Lt il 2025 98 20/
15,000 300 2025% 8H 20M
00T VT e 0 2025% 7H 209
5,000 w__ 100 BEiff1ERE 240M
(e 0 REXRRE 5.750M
2015/12 2018/05 2020/ 2023/05 2025/11 # FElaic®3 1 hOXEY, KBS g T .
s BUEMERE D OXEY. (SEEMERROEETT .
RS EIEEEREG. REROSESEIEFHTEERUCBOELTEHRLTEYET.
HERERDS10EL HEEULEBRER. BR10ESESBLTUVETD.
OEREEDIRR
HAT7UR
_ FPIE
FIT-NAA—)LFEZF TS Wi v E ) 85.84%
Ja0—F—AI5—F 3T 12[/9J3J 27 R—737CB CIZACKRILET)) 11.24%

A _ENIEEE s, EAISEMBLESRMETBLTLEY.
GIMZ I7 - I\A A —)URBHI Y —J7 VR (iSRRI EREH)

Fr A ED HED EiIES
WYNN MACALU 5.625% REGS 2028/8/26 5.625%
STUDIO CITY FIN 5% REGS 2029/1/15 5.000%
VEDANTA 10.875% REGS 2029/9/17 10.875%
AZURE POWER 3.575% REGS 2026/8/19 3.575%
GREENKO 7.25% REGS 2028/9/27 7.250% 5 16%

HEEETPIP -NA A —LEES TP URF (R8I HY) (BEREEEREH) FMEENKRETICIMP 7N\ — LR EZF T —T7
VR (ERERRERARTR) ONEERBICY T LETT,

SRS KRBT TY . BAeE R ERECBLTVET.

#WEEN - | FJTORTIF. KA ROTHREHERRLTEVE A

#IPELH PRy TRIA VMR SHOT— I ERICSBIR=7 By b RIAVMMERLTLE T,

20— —-AV9—F2aFr-tLI2av-TJ7VR-PIPCB

23S / MEENE
GOLDMAN SACHS FIN C INTL 0.00% 04 Apr 2028 &S 5.3%
GOLD POLE CAPITAL CO LTD RegS 1% 25 Jun 2029 hE 5.3%
BAIDU INC Reg5 0.00% 12 Mar 2032 B 5.2%
MAKEMYTRIP [TD 144A 0.00% 01 Ju[ 2030 A F 5.1%
KCC CORP RegS 1.75% 10 Jul 2030 #E 5.1%

#HFEFVAO—FT— A VI—FVati- L7320 TP U/R-FIPCRBOMEEHRICH T 2HETY.
#20—F—-AVNAMAVN IRV AN UZSTYROF— I ERICSBIf=7 vy bR VA MYERLTWVET,

O FRRIROHE (BEFER—2R)
(%)
20
10 67
37 33 - 3.1 24 37

ol | . | | . - = |

N B
-13.0
-20
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 (£F)

BIF/RICRAYFI—DBSBIF .
H2025FRFFHS1 1 BRFTONEFERLTVET .
#H#I7VFOFBINGFS, S BEREliIr b CBHLTVET.

BEORBEETUCHOTHY) BROERERE- R T30 TESUFE .
BN OEASEEI. S OR—LR—I, FBRFTEH CIRREVET &Y.
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ZFUD

BrE

bii
2o

RS

T
FUHE

2025%11H288KR%E

(ZI7 N A—ILR- TSR (EBHRER) (BBAYIBL) )
OBEEMEE-MEEDHR OLE2DHR
2015€12818~2025%€11828H
() = icEmieEREEea (ree) — REEE o) T (ae) (&)
30,000 1.200
20254118 20/
A 1090 025108 20/
20000 800 2025% 98 20/
15,000 €00 2025% 88 20M
10,000 400 2025% 78 20M
5000 oo EDE1ERE 240
, ,  BERSE | 10640M
2015/12 2018/05 2020/11 2023/05 2025/11 # FRRaEcsld 1 hOXEY . BHe g Td.

HEEMEBAG HOSY, SHAMPIREOMETT.
#SREEREREMEF ARBOESTIERH TERELC DLV THRLTEYET.
#WERNS10EL HEELICISESIF. BE 1 0FE5ER#LTLET.

OERBEEDRRR
HATFPUR
7?"JF B EEL

PITNAA—ILFEZH I RF(RBAY T e 85.8
ST AT~ F ST BT Ias Ir I R-P S FCB CQ?Z(?I:HIJE"C)) 11.20%

A LA =Erasms. HSBmeL32SMERHLTLEY.,

GIMZ I 7 I\A A — LR EHI Y — T 7 R (BigHEEITERER)

A e HEE FE [/

WYNN MACAU 5.625% REGS 2028/8/26 5625% | <h# 5.80%
STUDIO CITY FIN 5% REGS 2029/1/15 5.000% _§§ 3.23%
VEDANTA 10.875% REGS 2029/9/17 | 10.875% | A+£UX 2.79%
AZURE POWER 3.575% REGS 2026/8/19 3575% | 4K 2.53%
GREENKO 7.25% REGS 2028/9/727 7.250% | AJF 2.16%

HHBFFIPNA A —JUREHF TPV RF (BEAvIEL) (BERERERER) FRANRETICIMP I 7 N1 A —ILREST D07
VF (EERRE R ERYA) ONEERBEICH T BHETT.

HEARME ARLETTY. B RERECHEUTVET.

#HNEEN - RROEME. KA BO-HHBEEERTLTEYE .

#IPEIAY PRS- IRIAVMREHOT— 9 EBISBIF=7 tyb Y 2 I AVMERLTVET .

Ya0—-9—-AV9—Fvar-tLI723a>-77VR-PI7PCB

EEALER _ E/hE | WS
GOLDMAN SACHS FIN C INTL 0.00% 04 Apr 2028 H% 5.3%
GOLD POLE CAPITAL CO LTD RegS 1% 25 Jun 2029 E 5:3%
BAIDU INC RegS 0.00% 12 Mar 2032 hE 5.2%
MAKEMYTRIP LTD 144A 0.00% 07 Jul 2030 4/ 5.1%
TKCC CORP RegS 1.75% 10 Jul 2030 HE 5.1%
#Hﬁl;z:n S—f VI —F gt - LI a - DrR-FPUPCEBOMBERBICHT SHETT,
FAO—F— A IR ARAV MR FZ—IA VMU FT RO T — I ERICSBIF =P 2y b IR I A MYERLTWVWET .
OFEINBRDHR (BEN—2X)
(%)
40|
20‘ 203
8.4
0 1.7 20 1.8 29 62 =
[ 1.0
| 65
20/
40!
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 (£F)

HIF/PICRARFI—2 @B HENEE .
#2025FEFN05 1 1 BRFTORBEETRLTVET,
# 77 /FOFBRINGERD. HEEHREEEMRELLCHHLTVET,

BEOEFHETUICBO TS FEROMRETE-RIETHEOTEBIEE Ao
BHOERRERR. ZERHOT— L=V FBEFEARH CTRRVEEITEFT.
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2 [EHLOEE]
1 [HiA (ko) Fhis]

B HNEHAZAH
BGHIAAIZT, HIAMIMICBIT 2t OE¥ER (72720, ZitSoRER ZRE E7,) 12T
IZEMTEET,
7L, BREaT, WEXNG LT EEEFEGERIZH DD BUSGHIAZOZ AT O HIEF X OHHH,
IGIATIC BT G0 IE . SAEZERS | OF 1L, RFEREOELL, £OMLTL A2 G RWEERH D
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(7) BRSO A MiEES

R il i ML e W |
EMEFES: |7 A U A R/ MONGOL 8. 65% JAN28 REGS 200, 000. 00 212, 116. 00
PAKISTANG. 875%DEC27 REGS 200, 000. 00 199, 764. 00
PAKISTAN7. 375%APR31 REGS 200, 000. 00 195, 846. 00
PAKISTANS. 875%APR51 REGS 200, 000. 00 190, 254. 00
SRILANKA 4% APR28 REGS 19, 381. 50 18, 538. 21
SRILANKA MLT JUN35 REGS 27, 440. 00 20, 987. 20
G SR - 6 846, 821. 50 837, 505. 41
(128,917, 207)
HELAFREAT B 2 2. 0% 2. 1%
/NEE 128,917, 207
(128,917, 207)
HepkfES: |7 A U 4 KL |BANKNEGARAINDONESHIA VAR 600, 000. 00 586, 326. 00
EXPAND LEAD LTD 4. 95% 200, 000. 00 198, 350. 00
GREENKO 7. 25% REGS 879, 000. 00 888, 844. 80
HUARONG FIN 3.875% EMIN 400, 000. 00 389, 456. 00
i B 4| 2,079,000.00 2,062, 976. 80
(317, 554, 018)
PPN R == 4. 9% 5. 2%
/NEF 317, 554, 018
(317, 554, 018)
&S |7 A VU H /L [AZURE POWER 3.575% REGS 1,062,976.36| 1,038, 368. 45
BIOCON BIOLOG6. 67% REGS 300, 000. 00 295, 860. 00
BK EAST ASIA VAR EMTN 250, 000. 00 263, 235. 00
CAS CAPITAL VAR 600, 000. 00 592, 500. 00
CENTRAL PLAZA DEV 7. 15% 258, 000. 00 264, 034. 62
CHAMPION PATH 4. 85% 500, 000. 00 490, 525. 00
CHINA HONGQTAO 6.925% 417, 000. 00 431, 836. 86
CIKARANG LIST 5.65% REGS 300, 000. 00 304, 596. 00
CONTINUUM GRN 7.5% REGS 385, 800. 00 405, 722. 71
CONTINUUMENERGY9. 5% REGS 600, 000. 00 615, 720. 00
DIAMOND IT 7.95% REGS 400, 000. 00 401, 328. 00
FORTUNE STAR 5. 05% 300, 000. 00 295, 833. 00
FORTUNE STAR BVI LT 8. 5% 500, 000. 00 520, 925. 00
FRANSHION 3. 2% 200, 000. 00 198, 212. 00
FRANSHION 4. 25% 600, 000. 00 554, 928. 00
FWD VAR 49 400, 000. 00 400, 200. 00
GC TREASURY CEN VAR REGS 300, 000. 00 308, 316. 00
GLOBE TELECOM 3% 200, 000. 00 169, 194. 00
GLP CHINA 2.95% EMIN 575, 000. 00 566, 898. 25
GLP PTE 9. 75% 300, 000. 00 312, 855. 00
GLP PTE LTD VAR 700, 000. 00 455, 000. 00
GREENKO 4. 3% REGS 159, 500. 00 151, 896. 63
GREENTOWN CHINA 8. 45% 867, 000. 00 884, 990. 25
HANWHA LIFE INS VAR REGS 200, 000. 00 209, 662. 00
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HDFC BANK VAR REGS 500, 000. 00 490, 845. 00
HPCL MITTAL ENERGY 5.25% 300, 000. 00 299, 340. 00
TTFL FINANCE 8. 75% REGS 200, 000. 00 205, 202. 00
INDIA CLEANTECH4. 7% REGS 189, 750. 00 187, 564. 08
INDIA GREEN POWE 4% REGS 909, 930. 00 887, 172. 65
INDTACLEANENERGY4. 5%REGS 700, 000. 00 681, 688. 00
INDIKA ENERGY 8. 75% REGS 750, 000. 00 751, 057. 50
TRBINFRASTRUCTU7. 11%REGS 400, 000. 00 415, 116. 00
JSW STEEL 5. 05% REGS 800, 000. 00 779, 560. 00
KASTKORNBANK VAR EMTN 300, 000. 00 295, 689. 00
LT & FUNG LTD 8. 375% 672, 000. 00 694, 135. 68
LLPL CAPITAL 6.875% REGS 280, 920. 00 293, 007. 98
LONGFOR 3. 375% 400, 000. 00 367, 872. 00
LONGFOR 3. 85% 200, 000. 00 150, 246. 00
LONGFOR 3. 95% 550, 000. 00 453, 332. 00
LONGFOR 4. 5% 700, 000. 00 630, 112. 00
MANAPPURAMFINT. 375% EMTN 200, 000. 00 204, 500. 00
MEDCO CYPRES 8.625% REGS 250, 000. 00 263, 800. 00
MEDCOLAURELTREEG. 95%REGS 600, 000. 00 604, 260. 00
MELCO RESORTS5. 375% REGS 300, 000. 00 294, 135. 00
MELCO RESORTS7.625% REGS 800, 000. 00 839, 424. 00
MGMCHINAHLDGS 4. 75% REGS 250, 000. 00 249, 005. 00
MGMCHINAHLDGS7. 125% REGS 700, 000. 00 739, 879. 00
MINEJESA 5. 625% REGS 250, 000. 00 248, 022. 50
MONGOLIAN MIN 8. 44% REGS 400, 000. 00 407, 132. 00
MUANGTHAT CAPITAL 6. 875% 700, 000. 00 710, 822. 00
MUTHOOTE INANCE6. 375%REGS 29APR23 600, 000. 00 607, 530. 00
MUTHOOTE INANCE6. 375%REGS 30MARO2 326, 000. 00 330, 123. 90
MUTHOOTE INANCE7. 125%REGS 500, 000. 00 510, 705. 00
NANSHAN LIFE PTE LTD VAR 200, 000. 00 202, 044. 00
NEW METRO GLOBAL 4. 5% 900, 000. 00 846, 702. 00
NICKEL INDUSTRIE 9% REGS 280, 000. 00 289, 282. 00
NWD MTN 4. 125% 400, 000. 00 272, 704. 00
PETRON CORP VAR 292, 000. 00 300, 847. 60
PTRAMALCAPITAL 7. 8% EMTN 743, 000. 00 759, 175. 11
PROSUS NV 3.832% REGS 300, 000. 00 204, 468. 00
PROSUS NV 4. 027% REGS 200, 000. 00 141, 586. 00
SAMMAAN CAPITA 7.5% REGS 233, 000. 00 234,074. 13
SEAZEN GROUP LTD 11. 88% 300, 000. 00 288, 990. 00
SHRIRAM FIN 6. 15% REGS 300, 000. 00 306, 714. 00
SHRIRAM FIN 6. 625% REGS 343, 000. 00 349, 997. 20
SMC GLOBAL POWER VAR 300, 000. 00 304, 701. 00
STD CHARTERED 5. 3% REGS 200, 000. 00 191, 430. 00
STD CHARTERED VAR REGS 7. 75% 500, 000. 00 516, 670. 00
STD CHARTERED VAR REGS 4. 75% 800, 000. 00 742, 968. 00
STD CHARTERED VAR REGS 4. 3% 300, 000. 00 282, 786. 00
STD CHARTERED VAR REGS 7.625% 400, 000. 00 420, 612. 00
STUDIO CITY 7% REGS 200, 000. 00 200, 838. 00
STUDIO CITY FIN 5% REGS 1, 400, 000. 00 1, 335, 950. 00
STUDIOCITY FIN 6.5% REGS 300, 000. 00 299, 238. 00
VANKE REAL 3.975% EMTN 520, 000. 00 311, 116. 00
VEDANTA 10. 25% REGS 600, 000. 00 617, 952. 00
VEDANTA 10. 875% REGS 1, 100, 000. 00 1, 150, 259. 00
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VEDANTA RESOU 9. 85% REGS 300, 000. 00 301, 830. 00

WYNN MACAU 5. 625% REGS 2,400, 000. 00| 2, 393, 832. 00
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Portfolio of Investments

Quantity/ Market

Nominal Value
Investments Currency Value uso

Transferable securities and money market instruments
admitted to an official exchange listing

Convertible Bonds
Communication Services

Kakao Corp., Reg. S
2.625% 29/04/2029 usb 500,000 488,250

% of
Net
Assets

0.97

488,250

0.97

Consumer Discretionary

Alibaba Group

Holding Ltd., 144A

0.5% 01/06/2031 uso 453,000 480,610
Anllian Capital

2Ltd., Reg.5

0% 05/12/2029 EUR 2,800,000 3,050,933
Vinpearl JSC, Reg. S

9.5% 20/08/2029 UsD 600,000 606,000

1.20

4,137,543

8.20

Financials

Goldman Sachs

Finance Corp.

International Ltd.

0% 15/03/2027 usb 1,200,000 1,450,794

Goldman Sachs

Finance Corp.

International Ltd.

0% 10/05/2027 usb 600,000 621,861

2.88

1.23

2,072,655

4.1

Health Care

Luye Pharma
Group Ltd, Reg. S
6.25% 06/07/2028 usb 500,000 436,721

Microport Scientific
Corp.,Reg. S
5.75% 19/12/2028 usb 500,000 406,991

Wuxi Apptec
Hongkong Ltd., Reg.
S 0% 19/10/2025 usb 700,000 688,958

0.87

1,532,670

Industrials

0SG Corp.

0% 20/12/2030 JPY 40,000,000 272,886
Singapore Airlines

Ltd., Reg. 5

1.625% 03/12/2025 SGD 2,250,000 2,188,200

4.34

2,461,086

4.88

Information Technology

Gigabyte

Technology

Co. Ltd, Reg. S

0% 23/07/2029 usb 600,000 601,635
SK Hynix, Inc., Reg.

$1.75% 11/04/2030 usD 2,200,000 3,377,549
Xiaomi Best Time

International

Ltd., Reg. S

0% 17/12/2027 usb 2,300,000 2,577,070

6.70

5.1

6,556,254

13.00

Quantity/

Nominal
Investments Currency Value
Materials

China Honggiao
Group Ltd., Reg. S

Schedule of Investments as at 31 December 2024

Market
Value
usD

5.25% 25/01/2026 usb 1,000,000 1,960,877 3.89
1,960,877 3.89
Real Estate
Vingroup J5C, Req. 5
10% 13/11/2028 UsD 800,000 812,000 1.61
812,000 1.61
Total Convertible Bonds 20,021,335 39.70
Total Transferable securities and money
market instruments admitted to an official
exchange listing 20,021,335 39.70
Transferable securities and money market instruments dealt
in on another regulated market
Convertible Bonds
Communication Services
Weibo Corp.
1.375% 01/12/2030 Usb 300,000 337,500 0.67
337,500 0.67
Consumer Discretionary
JD.com, Inc., 144A
0.25% 01/06/2029 usoD 502,000 53231 1.06
Li Auto, Inc.
0.25% 01/05/2028 usD 500,000 576,875 1.14
Trip.com Group
Ltd., 144A
0.75% 15/06/2029 usoD 125,000 153,203 0.30
Trip.com Group
Ltd., Reg. 5
1.5% 01/07/2027 usb 800,000 863,480 1.7
Wynn Macau
Ltd., 1444
4.5% 07/03/2029 usD 2,089,000 2,092,109 4.15
4,217,988 8.36
Financials
Ping An Insurance
Group Co. of
China Ltd, Reg. 5
0.875% 22/07/2029 usb 3,000,000 3,625334 7.19
Universe Trek
Ltd., Reg. S
2.5% 08/07/2025 usD 1,000,000 1,086,202 2.15
4,711,536 9.34
Industrials
L&F Co. Ltd., Reg. 5
2.5% 26/04/2030 uso 600,000 381,900 0.76
ZTO Express
Cayman, Inc.
1.5% 01/09/2027 usD 500,000 495,000 0.98
876,900 1.74
Information Technology
Gigabyte
Technology
Co. Ltd., Reg. 5
0% 27/07/2028 usb 1,000,000 981,075 1.95
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Schedule of Investments as at 31 December 2024

Portfolio of Investments (continued)

Quantity/ Quantity/ Market
Nominal Nominal Value
Investments Value Investments Value uso
Hon Hai Precision Materials
Industry Co. Gold Pole Capital
Ltd, Reg. S Co. Ltd., Reg. S
0% 05/08/2026 usb 1,900000 2,123,165 421 44 35/06/2029 usD 3,900,000 3,857,009  7.65
tfg";" GFSWP LG Chem Ltd., Reg.
., Reg.
2.5% 26/08/2029 USD 2,298,000 2.991.872 5.03 S 1.6% 18/07/2030 usD 1,100,000 1,020,525 2.02
TCC Group
Quanta Computer, Holdings, Reg. S
Inc, Reg. 5 0% 24/10/2028 usD 300,000 316823 0.63
0% 16/09/2029 usD 3,000,000 3,116,399 6.19
5,194,357 10.30
Wiwynn Corp., Reg.
S0% 17/07/2029 usD 2,000,000 2,140,790 4.25 Total Convertible Bonds 28,674,632 56.87
Zhen Ding Total Transferable securities and money
Technology market instruments dealt in on another
Holding Ltd., Reg. S regulated market 28,674,632 56.87
0% 24/01/2029 usD 1700000  1,983050  3.93 " yoralinvestments 48,695.967  96.57
13,336,351 26.46 Cash 1,649,586 3.27
Other assets/(liabilities) 82,443 0.16
Total Net Assets 50,427,996 100.00
2 [77 > o8]
[ pE AR ]
TIT A A= TTA (BARER) (BE~yTHD)
(2025 4£ 11 A 28 HEIfE)
I EHEREE 457, 103, 694
o AR 571, 9021
I HEpERsE (1 —1) 456, 531, 792H
IV TR 1,051, 747, 68211
V1 HEY 70 g EsE (I/1V) 0. 43411
TIT A A= TTA (BARER) (B~ URL)
(2025 4= 11 H 28 HHIIE)
I EHEREE 7,039, 029, 2344
o AR 29, 938, 457M
I HEpERsE (1 —1) 7,009, 090, 777H
IV AT 8, 352, 816, 7921
V1 EY 70 g EsE (I/1V) 0. 83911
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