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1. I3
1. ZIREE (AfmaEss, FORBEERRRED) EUR 17,979, 391. 85
2. ZIHE (GREheERE, R BIERAD EUR 322, 908. 97
3. fflEEsEReic & 50 EUR 229, 729. 87
4. JRREUNE, EUR A 29,795, 99
5. ZoOfui EUR 1,671.90
RS EUR 18, 503, 906. 60
o=
1. LR EUR A 567. 99
2. EHEM EUR A 2,812,238, 25
MR :
-5 EUR A2, 782, 669. 24
P LA ELR A 29,569, 01
3. RERAHY EUR 11, 260. 63
4. BERH, Al RHRCHRBIEA EUR A 27,922.38
5. HARL EUR A 30,120.72
6. =DM EUR A 139, 705, 56
AR :
BRI IZ K A R sh EUR /A  68,918.96
I -] ) ELR A 70, 786. 60
RAEAGH EUR A 2,999, 294. 27
. MR EUR 15, 504, 612. 33
V. %HRG
1. FEHFE EUR 81,577, 999. 18
2. ERHEL EUR A 8,415, 316. 39
FI % 1.5 EUR 73, 162, 682. 79
V. MERRHMEN EUR 88, 667, 295. 12
1. REB T EUR 17, 425, 922. 72
2. REBRIFiRE EUR A12, 195, 868. 26
V1. HERREIME EUR 5, 230, 054. 46
VI S4ERERIRIGE /MR EUR 93,897, 349. 58
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DWS Euro High Yield Bond Master Fund

Investment portfolio - December 31, 2024

Securities traded on an exchange

Equities
Casino Guichard Perrachon SA ... .. ... ..o . o0,

Interest-bearing securities
7.558 % BBBAcquisitions Ltd -Reg- (MTN} 2022/2077 .
3.24B % Abertis Infragstructuras Finance BV 2020/ parpetuai *
2625 % Abertis Infraestructuras Finance BV 2021/ perpetual *
487 % Abertis Infraestructuras Finance BV 2024/ perpetual *
6.3756 % ABN AMRO Bank NV 2024/perpetual * ... .. ... ..
2625 % Accor SA 2019/ perpetual *
6.375 % Accorlnvest Group SA GMTNJ 202412029
1250 % Adler Financing Sarl 2024/2028 ... e
950 % Adler Pelzer Holding GmbH -Reg- 2023."2{12? = -
4325 % Afflelou SAS (MTN) 20212026 BRI,
6,25 % AIB Group Plc 2020/ perpetual * ..
14.50 % AIR BALTIC Corp. -Reg- (MTN} 2024)‘2(}29
81256 % Air France-KLM (MTN} 2023/2028 . -
3.875 % Altwyn International AS -Reg- (IMTN) 2020.."2&2? ..
500 % AlmavivaThe talian Inngvation Co., SpA {MTN)
20242030 . .
050 % alstria office R‘EIT AG !MTNJ 2\‘.}15." 2025 ¥
150 % alstria office REIT - AG (MTN) 20202026 . ...
2.25 % Altice Financing SA -Reg- (MTN) 202072026 ......
3.00 % Altice Financing SA -Reg- (MTN) 2020/2028 .. ....
4325 % Altice Financing SA -Reg- (MTN) 20212029 ... .. ..
3.375 % Altice France SA -Reg- (MTN) 2019/2028 . .. .. .. ..
6.625 % Amber Finco Plc -Reg- (MTM) 2024/2028 ... ......
10,50 % ams-OSRAM AG -Reg- (MTM) 2023/2029 ... ... ..
4625 % APCOA Parking Holdings GmbH -Reg- (MTN)
20202077 .
2125 % Ardagh Packagmg Flnanca Fic \l';a An:lagh
Holdings USA, Inc. -Reg- (MTN) 2020/2026 . .... ..
E78 % Asmodee Group AB -Reg- (MTIN) 2024/2029 .. .. ..
4625 % ASR Nederland NV 2017/perpetual = .. .. ...
6.625 % ASR Nederland NV 2024/perpetual * .. .. ... ... ..
625 % Assemblin Caverion Group AB -Reg- EMTNi
2024/2030 .
3875 %ﬁvantorFundmg, Inc. ng tMTNJ ED?OJZDZB
2.625 % Avantor Funding, Inc. -Reg- (MTN) 2020/2025 . .. ..
725 % Avis Budget Finance Plc -Reg- (MTIN) 2023/2030 ..
7.00 % Avis Budget Finance Plc -Reg- (MTN} 2024/2029
6.3756 % AXA SA (MTN) 2024/ perpetual *
575 % Arzelis Finance NV -Reg- (MTN) 2023}'2{3‘28 .
8.125 % Banco Comercial Portugues SA 2024}’perpetual X
200 % Banco de Sabadell SA (MTN) 2020/2030 * -
250 % Banco de Sabadell SA (MTN) 202142031 . .
E75 % Banco de Sabadell 5A 202V perpetual * . .
§9.375 % Banco de Sabadell SA 2023/perpetual * . .
7.00 % Banco Santander SA 2024/ perpetual =
5.308 % Bank Millennium SA (MTN) 2024/2028 % e
675 % Bank of Ireland Group Plc (MTN} 2022/2033% ... ..
6.375 % Bank of [reland Group Plc 2024/ perpetual * . .
125 % Bankinter SA 2021/2032* .. ...
7.375 % Bankinter SA 2023.’pe;patual - -
3126 % Bayer AG 20M19/2078* ... ... ..
5376 % Bayer AG 2022/2082* .
550 % Bayer AG 2024/2064* ..
9.375 % Benteler International AG - 144A— —Reg— {MTNJ
20232028 ... .. ..
525 % BKLC Lux FincolSarl- Reg (MTN 202172029 . ...
6.25 % Boals Topholding BV -Reg- (MTM} 2023/2029 .. ...
375 % British American Tobacco Plo 202V perpetual * . ...
5125 % British Telecommunications Plc (MTN) 2024/2054 *
7.496 % Bubbles Bidco SPA -Reg- (MTN) 2024/2031* . .. ...
8.26 % CaixaBank SA 2023/ perpetual * 3
750 % CakaBank SA 2024/perpetual * . e
5625 % California Buyer Ltd Via m!antm Sustainablu
Infrastructure Plc-Reg- (MTN) 2024/2032 ........
3125 % Castellum AB 202Vperpetual * .. ..
0.87% % Castellum Helsinki Finance Holding Abp (MTNJ
20202029 ... ..
6.25 % CECONOMY AG Rag— (MTN)2024/2029 ...... ...
4,375 % Cheplapharm Arzneimittel GmbH -Reg- (MTN) 2
0202028 ... ...
4,50 % Cirsa Finance Intarnatlonal Sarl (MTNJ 2021." 202?
10.375 % Cirsa Finance International Sarl (MTN) 2022/2027 . .

Count/ Quansity/ Purchases/ Sales! Market price
urits/ principal anditions dizposals

currency amount in the reparting pericd

Count 16167 15167 EUR 1.0n
EUR 2000000 % 97.892
EUR 300000 1700000 % 99.458
EUR 1000000 % 97.073
EUR 700000 T00 000 % 102,591
EUR 300000 300000 % 103.062
EUR 1000000 600000 % 99552
EUR 503 000 503 000 % 105.38
EUR 113100 1113100 % 103.884
EUR 1200 000 560 000 % 96.034
EUR 300 000 % 100.75
EUR 980 000 % 101.099
EUR 1042000 1042000 % 13.232
EUR 500 000 * N7
EUR 70000 % 100.048
EUR 956 000 956 000 * 101.865
EUR 400000 400 000 % 95.949
EUR 400000 400 000 * 94.426
EUR 1000000 1600000 1000000 % 99.276
EUR 1500000 1000 000 % 77.983
EUR 500000 500000 * 76.3
EUR 500000 % 75.923
EUR 556 000 556 000 % 105.951
EUR 1500000 1500 000 % 95.834
EUR 400000 % 100.088
EUR 500000 500 000 % 9.7
EUR 435000 433000 % 103.475
EUR 660000 % 98.402
EUR 700000 700000 % 105.051
EUR 457000 452000 % 104.735
EUR 500000 % 100.015
EUR 600000 % 99.393
EUR 1140000 640000 % 105.213
EUR 400000 720000 320000 % 105.022
EUR 280000 250000 % 107.765
EUR 430000 % 103.384
EUR 200000 200000 % 108.425
EUR 1000000 % 99.85
EUR 600000 GO0 000 % 99.166
EUR 800000 % 100.638
EUR 800000 % meN
EUR 800000 800 000 % 105,523
EUR 322000 3722000 % 102.157
EUR 1801000 % 108.076
EUR 335000 335000 % 102709
EUR 1100000 % 34478
EUR 400000 200 000 % 106.095
EUR 1000 000 % 94.333
EUR 3500000 % 98.045
EUR 800 GO0 800 000 % 100.07
EUR 400000 250000 % 106.714
EUR 17000300 800000 % 101518
EUR 460000 % 104.993
EUR 500000 % 96.744
EUR 1020000 1020000 % 103.818
EUR 683 000 683 000 % 100.013
EUR 1200000 % T0.816
EUR &00000 600 000 % 109.759
EUR 7951000 795000 % 104.394
EUR 750000 750000 % 96.244
EUR 500000 500000 % 87767
EUR 1063000 1083 000 % 103.501
EUR 500000 740000 % 92.902
EUR 400000 400 000 % 99.812
EUR 1157 000 133 000 % 106,743
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Total market

96343 247.17

16249.92

1957 840.00
298374.00
570780.00

718137.00
303 156.00
995520.00
53006140

1162 5666.84

1152 408.00
300452500

100088010
1178 877.44
563 630.00
770 268.60

973829.40
383796.00
JTTT04.00
992 750.00
1169 745.00
381600.00
379 616.00
5B9 08756
1482 510.00

400356.00

448 606,00
454 76675
649 46320
735357.00

47340230
500 080.00
536 358.00
119842820
420088.00
31251850
444 56120
716 B50.00
938 500.00
534 5996.00
805112.00
892 368.00
84738400
32894554
194 536.80
3440755
1039 258.00
424 380.00
943 330.00
3431575.00
B00560.00

422 856.00
1725 806.00
482 967.80
48372000
1058 912.00
683 0B8.79
1329792.00
658 564.00

82993230
JZ1830.00

438 835,00
1089 B65.53

464 510,00
399 248.00
126674371

% of
nat assats

96.16

0.m

0.64
010
0.32
0.23
010
0.32
ow
0.38
0.37
010
0.32
0.38
0.8
0.26

0.32
012
012
0.32
0.38
0.12
012
018
0.48

013

0.15
015
o2
0.24

015
016
013
033
014
010
014
0.07
032
0139

0.26
0.29
0.28
on

0.06

0.4
0.36

015
0.13
041



DWS Euro High Yield Bond Master Fund

7.666

1.875

550
6126
1376
500
3125
275

3125

3256
3875
450
150
125

3375
500
450

525
4675
7.929
BA&0

225
2625
200
1375
1875
1878
5843
4625

3 A0
b5
1376
5625
75
B&TH
775
6375

1.875
G875

hETE

1.698
7875
650
700
4875
975
8518
1376
7345
10.00
5.00

3175
2378
375
725
550
575
0.01
10.00
5375
4434
350
675
2625

10.25
?125

4125
675

% Cirsa Finance International Sarl -Reg- (MTM)
202372028 . ..
% Cirsa Finance Intematlonai Sﬂﬂ Rag— !MTNJ
202372028 ......
% CMA CGM SA (MTN) 2024/2023 .
% Commerzbank AG 2020!parpal:ual i
% Commerzbank AG (MTN) 20202031 * ... .. ......
% Consolidated Emergy Finance SA (MTN} '20‘2‘[."2028
% Constellium SE -Reg- (MTN) 2021/2029 ... .. ...
% ContourGlobal Power Holdings SA -Reg- tM’TN)
20202026 ........
% ContounGlobal Powar Holdlngs SA Rag- tMTN}
202042028 .. ... ...
% Cooperatiave Ratrubank Lll\ 2019!par|}utua| x
% Coty, Inc.-Reg- (MTN) 2021/2026 ..........
% Coty, Inc.-Reg- 2024/2027 . 5
% CPI Property Group SA (MTI"{J 2021}'2(}31 R
% Credit Agricole SA (MTN) 2023/ perpetual *
% Credit Agricole SA (MTN) 2024/ parpetual *
% Crown European Holdings SA -Reg- (MTN} 2015."2(}25
% Crown European Holdings SA -Reg- (MTN) 2023/2028
% Crown European Holdings SACA -F‘.@g— {MTN)
2024/2030 . 5
% Crec Il GmbH - Fleg— (MTN) 2022/2030 .
% Cullinan Holdco Scsp -Reg- (MTN) 2021."2026 Sy
% Cullinan Holdco Scsp-Reg- (MTN) 2021/2026* .. ..
% Dana Financing Luxembourg Sarl Rgg— (MTM)
20272031 ...
% DIC Asset AG MTN) 202172026 .
% Drax Finco Plc (MTN} 2020120-25 -
% Dufry One BV (MTN} 2019/2027 .
% Durfy One BV {(MTN} 2021/2028 . SEri e
% EDP - Energias de Portugal SA 202?!2051 -
% EDP - Energias de Portugal SA 202&20&2* =
% EDP - Energias de Portugal SA (MTN) 2{123."2083 *
% EDP SA 2024/2084 * 25
% eDreams ODIGED SA - Rng- {MTN} ZDZZ.I'EDZ" "‘* 3
% eircom Finance DAC {(MTN) 2013/2026 .
% eircom Finance DAC (MTN) 2024/2028 . ..
% Electricite de France SA 2020/perpetual = . .. ..
% Electricite de France SA (MTHN} 2024fpeqpetual R
% Elior Group SA (MTN) 202172026 . G s
% ELO SACA (MTIN) 2024/2028 . 2L 2
% Emeria SASU -Rag- (MTN) 2023/2028 ** ...
% EMRLD Borrower LP Via Emerald Co-lssuer,
Inc.-Reg- (MTN} 2023/2030 .
% Enel SpA 2021/perpetual *
% Energia Group Roi F;nancecu DAC Rag— IMTNJ
202372028 . o
% Engineering - Ingggnena inforrnauca Sp.l\ Rag-
(MTN) 202042026 ** .. .. ;
% EP Infrastructura AS (MTMJ 2\'.}1 9:’2026
% Ephios Subco 3 Sarl -Reg- (MTN) 2023/2031 .
% Eramet SA (MTN} 2024/2029 . U
% Erste Group Bank AG Eozﬁpurpgtuai *
% Eurobank SA (MTN) 2024/2031* 1.
% Eutelsat SA -Reg- (MTN) 2024/2029 ** ..
% EVOCA SpA -Reg- (MTN) 2024/2029* . ..
% Explorer | AS (MTN) 2020/2025 ** ... .. ..
% Fiber Bidco Spa -Reg- (MTN) 2024/2030* . 3
% Fiber Midco Spa -Reg- (MTN) 2024/2023 .. .. .. ...
% Flutter Treasury Designated A-:twrty Co-l Reg
(MTN) 2024/2029 . .. ... .
% Forvia SE (MTN) 2015"20?6 i
% Forvia SE (MTN) 201972027 ...
% Forvia SE (MTN) 2020/2028 ...
% Forvia SE 2022/2026 . s
% Forvia SE (MTN) 2024"2{]31 R
% Fressnapf Holding SE (MTN) 2[]24,’2031
% Frigo Debtco Plc 2024/2026 . .. ..
% Frigo Debtco Plc -Reg (MTN) 20?3;'20‘28
% Galapagos SA -Reg- (MTN) 2014/2021
% Galapagos SA -Reg- (MTN) 2014/2021
% Getlink SE (MTN) 2020/2025 . .. ...
% Goldstory SAS -Reg- (MTN) 202412030
% Graphic Packaging International LLC - Rﬁg—
(MTN) 202172029 . AR
% Green Bideo SA - !%eg— {MTN} 2023}'2023 Zer I
% Grifols SA (MTM) 2024/2030 ... ... ..... ..
% Grifols SA -Reg- (MTN) 2024/2030 .........
% Gruenenthal GmbH -Reg- (MTN} 202172028 .. .. ...
% Gruenenthal GmbH -Reg- (MTN) 202372030 ... ...

EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
ELR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR

1150 000

170 000
951 000
1600000
500000
3000000
1500 000

700 000

530 000
2000 000
500 000
408 000
600 000
700 000
600 000
500 000
720000

656 000
750000
200000
300000

1000000
1100 000
1200 000
1000000
580 000
2000000
1000 000
600 000
1100 000
700000
500 000
333 000
3000000
400 000
800 000
1700 000
1600 000

1560 000
800 000

1600 000

1200 000
1000 000
440 000
500 000
600 000
1520000
390000
1000 G00
917 304
400000
730000

400000
1000 000
500 000
1000 000
326 000
800000
1085000
300 000
215637
187 500
266 400
2000000
740000

1600000
1000 000
500 000
806 000
2000 000
360 000
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Purchases/ Sales’
in the reparting period

600 000
170000
991 000

1000 00

600000

1000000
408 000
600 000
600000

500000
656 000
780000

1400000

300000 280000
500000

1300000

400 000
1100 000
333000

800 000
400000
1700000
500000
500 000
&00 000
1520 000
390 000

1420000 420000

500 000 68 494

740000 340000
790000
400 000

1305000
00 000
1085 000
300000

70435 1
740000
500 000
806 000

730000
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Market price

1018

106.992

104715

101.099
95973
B87.408
95213

99.213

96.423

96.796
100.21
102.358

79.387
106.492
103.662
100
106701

103.622
92.415
94087
94.456

108.732
61132
99.212
97 463
99 546
97.705
91.595

105.36

101.961

10144
99.683

104.929
93455

103.481
99.376
&7.708
90.689

105.843
87.742

104.923

99,596
97.288
109.053
a7
106.343
106.335
94.672
100.6568
92,606
100.821
104.018

104.275
98.908
95.173
97.452
103.441
99.972
103.266
100
30.88
0
0
98.872
104.661

95.681

B83.608
104.961
103.095
100.369
106.98

'lima!mulm

1167 250,00

180186.40
103772565
1617 564.00

479 865.00
262224000
1428195.00

694 491.00

5104130
1935920.00
501105.00
M7 62064
47632200
745444 00
621 37200
500 000.00
761047.20

673760.32
683187.50
188194.00

283 488.00

1087 320.00
672452.00
1130 544.00
974 630.00
577 366.80
1954 100.00
915860.00
632 160.00
111571.00
710 080.00
488 415.00
349 13 57
2 803 650.00
413824.00
795 008.00
1481 063.00
1451024.00

1651150.80
701936.00

1678768.00

1195152.00
972880.00
479833.20
485706.00
638 058.00
1616 292.00
369220.80
1006580.00
849478 b4
403 684.00
B21742.20

417100.00
989 080.00
475 866.00
474 520.00
336183.25
799776.00

112043610
300 000.00
68418571

019
0.7

1997 440.00

774 491.40

15629 296.00
836 080.00
524 805.00
83094570

2 007 380.00

485 128.00

%of
- met a=ets

0.38

0.06
0.34
0.52
0.18

0.85
0.46

0.23

ow
0.63
0.16
014
0.15
0.24
0.20
0.16
0.25

0.22
023
0.06
0.09

0.36
022
033
032
019

0.63
0.30
o

0.36
023
016
on

0.9

013

0.26
0.48
o047

0.54
023

054

039
032
0.16
0.16
o
052
012
033
0.28
013
0m

014
0.32
0.15
0.32

0.2
0.36
010
0z
0.00
0.00
0.65
0.25

0.50
0.27

0.27
0.65
013
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350
6.25
075
9.00
425
8523
435
878
5.625
6.875
5,376
5.375
5375
4735
6.929

6.375
675
850
10.00

TI5
5.875
6.375
8125
3560
2875
2.875
225
8.545
3625

5125
475
6.50
200
6.00
375
850
8.50
3125
575
6.50
4.00
7125
7505
6758
6.375
725
b.62b
6.50
6.125
3125
230

426
700
8.75
475
4560
8.00
5.875
7125
550
435
4125
1625
7.50
.00
6.375
250
335
725
6.25
9.625

775
2875
2376
6.875
7.875
175

% Grupo Antolin-lrausa SA -Reg- (MTN) 2021/2028 ...
% Heimstaden Bostad AB 2024/ perpetual * K :
% Heimstaden Bostad Treasury BV (MTN} 2021."2029
% House of HR Group BV -Reg- (MTN) 2022/2029 .
% Huhtamaki Oyj (MTN) 2022/2027 ...............
% lceland Bondco Plc -Reg- 2023/2077 * =
% IGT Lottery Holdings BV Reg- (MTN) 2024!?030
% IHO Verwaltungs GmbH -Reg- (MTN) 2023/2028 .
% liad Holding SASU -Reg- (MTN) 202172028 . .. .. ..
% lliad Holding SASU -Reg- (MTN) 2024/2031 . .. .. ..
% lliad Holding SASU -Reg- (MTN) 2024/2030 . .. .. ..
% iliad SA (MTNY2022/2027 ... ... .. .............
% iliad SA (MTM} 2023/2029 ..
% iliad SA (MTN) 2024/2029 .. s
% IMA Industria Macchine ﬁutomatlche SpA —Rﬁg—
(MTN} 2024/2029* . S
% INEOS Finance Plc - Reg— (MTN) 2024/2029 . ... ..
% INEOS Quattro Finance 2 Plc -Reg- IMTN) 2024/2030
% INEOS Quattro Finance 2 Plc -Reg- (MTN) 2023/ 2029
% International Design Group SPA -Reg- (MTHN}
200377028 ..o
% Intesa Sanpaolo SpA QDi?fperpetual . .
% Intesa Sanpaolo SpA (MTH) ZDEGfperpewal &
% Intesa Sanpaolo SpA 2022/ perpetual * .. ... ..
% Intesa Sanpaolo SpA 2023/perpetual = .. 25
% Intrum AB -Reg- (MTN) 2019/2026 .. .. ...........
% IOVIA, Inc. -Reg- (MTND 2017/2025 .. ... ... ... ..
% 1GVIA, Inc. (MTNY 2020/2028 .
% IGVIA, Inc. -Reg- (MTN) 2021/ 20?9 . .
% Italmatch Chemicals SpA -Reg- EMTNJ 2023!2028 %
% James Hardie International Finance DAC - ng—
(MTN} 2018/2026 . :
% Kabo Bondco Telocom S&{WN] 2021)‘2025‘ -
% Kleopatra Finco Sarl -Reg- (MTN) 2021/2026 .. .
% Kleopatra Holdings 2 SCA -Reg- (MTN) 2021)‘2{125
% Koninklijke KPN NV 2013/ perpetual *
% Koninklijke KPN NV 2022/ parpetual " x i
% Kronos International, Inc. -Reg- EMTN} 201?}2025 .
% Kronos International, Inc. -Reg- (MTN) 2024/2029 .
% La Financiera Atalian SASU 2024/ 2028
% La Poste SA 2018/perpetual *
% Lenzing AG 2020/ perpetual * .
% Loarre Investments Sarl (MTN) 2022." 2029 .
% Lorca Telecom Bondco SA -Reg- (MTN} 2020/ ?02]"
% Lottomatica SpA -Reg- (MTN) 2023/2028 .
% Lottomatica SpA -Reg- (MTHN) 2023}'2030* s
% Lottomatica SpA -Reg- (MTN) 2024/2031* . _.
% Loxam SAS (MTN) 2023/2028 .. ...
% LSF X1 Magpie Bidco Sarl -Reg- EMTN} 2022!202?
% Lune Holdings Sarl -Reg- (MTM) 202142028 *= . ..
% Mahle GmbH -Reg- (MTN) 2024/2031 ............
% Marcalin SpA -Reg (MTN) 2021/2026 . .
% Matterhorn Telecom SA -Reg- (MTH) 2(}191'2026 S
% Mediobanca Banca di Credito Finanziario SpA
(MTN) 2020/2030* . B
% Mobilux Financea SAS - Reg— {MTNJ 2021!2023 .....
% Mobilux Finance SAS -Reg- (MTN) 2024/2030 .. ...
% Monitchem HoldCo 3 SA -Reg- (MTN) 2023/2028 .
% Mundys SpA (MTN) 2024/2029 . ..
% Mundys SpA (MTN) 20242030 ... .. ... s
% National Bank of Greece SA (MTN) 2023/2034* .
% National Bank of Greece SA (MTN) 2024/2035* ...
% Neopharmed Gentili SPA -Reg- (MTN) 2024/2030 . .
% Nexans SA (MTN) 2023/2028 . .. .. ... .. ... ...
% Mexans SA (MTN) 202472030 .. .. ... ... .....
% Nexans SA (MTN) 2024/2029 . ... ... .. ... ...
% Nexi SpA (MTN) 2021/2026 :
% Midda Healthcare Holding GmbH -Reg- 2022." 2028 .
% Mitrogenmuvek Vegyipari Zrt -Reg- (MTN) 2018/2025
% MN Group NV 2024/ perpetual * -
% Nomad Foods Bondeo Plc (MTN) 2021!2023 aE;
% Movelis Sheet Ingot GmbH (MTN} 202142023 |
% OEG Finance Plc -Reg- (MTN) 2024/2029 .
% Ol Eurcpean Group BY -Reg- (MTN) 2023/ 2028
% Olympus Water US Holding Corp. -Reg- (MTN) 2
023/2028 . .. ..
% ONE Hotels Grnbl-l R:ag— {MTN) 2024}2031
% Optics Bidco SpA (MTN) 2024/2026 .
% Optics Bidco SpA (MTN) 202472027 ..
% Optics Bidco SpA 2024/2028 ... .. ...
% Optics Bidco SpA 20242028 ...
% Optics Bidco SpA (MTN) 2024/ 2{)33

Count!
unitsf
CUMTENCY

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR

Quantityf
 prinzipal
- amount

500000
368000
500000
1200000
1500000
500000
940 000
1600 000
1000 000
1060 000
410 000
&00 000
900 000
400 000

940000
300000
778000
500000

450000
1500000
2000000
500 000
360000
1200000
300000
2300000
600000
600000

1300000
500000
1200000
1000000
600000
340000
247 000
1703000
1649 622
1500000
2000000
1110 000
2100 000
300000
400000
330000
600 000
1700 000
500000
200000
1700000
1500000

530000
800000
670000
BOO 000
680000
811000
500000
600000
920000
BO0C00
600000
700000
800000
930893
3400000
10000
1670000
1000000
399000
600000

1800000
1400000
1000000
2000000

416000

342000
1000000

Purchases/”

368 000
500 000

8940 000
300 000

1060 000
410 000
400 000
940 000

500 000
778000

1200000
300 000

300 000
400 000

1703 000
1649622

330000
220000

480 000

670000
500000
690000
BN 000

600000
920000

600000
1400000

810000
399000

300000
1400000
3310000

2 000000

416000

347000
1000000
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Sales/

in the raparting pericd

500 000

200000

100 000

50000
1000000

1340000

1200000
400 000

1753000

1500000
260000

T00 000

508107
1000000

230000
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73715
100751
BEG18
100
10264
101.384
101.833
106.75
10263
107 662
102.982
104.887
106.924
101.884

100.65

106,104
103.923
107.202

10831
105,915
100,138
103.97
115,632
T2.696
99,651
a97.947
95439
101.39

100,082
102,011
92136
79.34
99664
106.431
99563
101
46.044
99735
9812
103,401
100.231
105.203
101774
101501
104.216
9ET44
76.585
98.623
100763
99.263

98881
97.664
104.291
103687
104844
103.362
115169
108.68
106.282
105.932
102.386
1024587
7855
103,106
64,971
106,143
56.03
96.275
104.93
104.016

106.541
107.882
99549
96.836
109.04
naz
123.806

Total market
walue in
EUR

368 575.00
F70763.68
433 090.00
1200 000.00
1538100.00
506 970.00
957 286.60
1692 000.00
1026 300.00
114015720
422 226.20
B39 096.00
953 316.00
A07 536.00

946 110.00
31531200
808 520.94
536 010.00

487 489.50
1588 725.00
2003360.00
519.850.00
416 275 .20
872 352.00
298 653.00
2252781.00
572634.00
606 340.00

1301066.00
510 065.00
1105 632.00
793 400.00
597 984.00
361 86540
245 920 61
1875 003.00
759 661.95
1488 525.00
1962 240.00
114776110
2104 861.00
315 608.00
407 096.00
33495330
625 896.00
1673 648.00
382 975.00
197 046.00
1T2971.00
1489 035.00

583 397.90
780432.00
698 748.70
879496.00
T213423.60
838 2656.82
475 645.00
651480.00
ar7Te4.40
G847 936.00
614 376.00
717 475.00
782840.00
1021670.36
2209 014.00
851658.30
1508 613.00
862 750.00
418 670.70
624 096.00

1917 738.00
1510 345.00
995480.00
1936 700.00
453 606.40
387 246.60
1238 060.00

%of
nat asets

012
01z
014
0.39
0.50
016
0.3
0.85
0.33
0.37
014

031
0.13

0.31
010
0.26
o

016
0.62
0.65
0w

014
0.28
0.0

019
0.20

0.42
ow

0.38
0.26
019
012
0.08
0.61
0.25
0.48
0.64
0.37
0.68
010
013
on

0.20
0.54
012
0.06

048



DWS Euro High Yield Bond Master Fund

et units? inginal
CurtEncy

2875 % Organon & Co. Via Organcn Foralgn Debt Corlssuer

BV Reg- (MTN) 202172028 ........ . EUR 1500 000
5125 % Orsted AS 2024/3024 * . e Sutiiaciess CEUR 630000
6.50 % Paprec Holding 5A -Reg- 2023."202? cammesn  EUR 770000
475 % PCF GmbH -Reg- (MTN) 202172029 . ciiiio. EUR 499900
3.00 % Permanent TSB Group Holdings F‘Ic{MTN}

2021/2031* . veweo.. EUR 500000
B.625 % Permanent TSB Gmup Huidmgs F‘I{: [MTN}

202352028 * .. EUR 600000
5375 % Perrigo Flnam:e Unllmltad Co tMTN} 20241"2".}32 EUR 300 000
475 % Petroleos Mexicanos 201872029 ... ... ... EUR BET 000
7.25 % PEU Fin Plc-Reg- (MTN) 2023/2028 ............. EUR 700 000
475 % PHM Group Holding Oy -144A- (MTN) ZDZ‘IIEDEE .. EUR Ti0 000
4875 % Phoenix PIB Dutch Finance BY {(MTN) 2024/2022 .. EUR 700 000
650 % Piaggio & C SpA (MTN}2023/2030 ** _.......... EUR 500 000
825 % Pinnacle Bidco Plc -Reg- (MTN) 2023/2028 . . EUR 1200 000
500 % Piraeus Bank SA (MTN) 2024/2030* . cec.o.. EUR 1050 000
4625 % Pirgeus Bank SA (MTN) 2024/2028 = . . EUR 217 000
7.25 % Piraeus Financial Holdings SA (MTN) 2524} 203-4* . EUR 500000
5,376 % Piraeus Financial Holdings SA (MTN) 2024/2035* .. EUR 295 000
6.00 % PLT VIl Finance Sarl -Reg- (MTN) 2024/ 2031 .. EUR 1026 000
325 % PPF Telecom Group BY (MTN) 2020/2027 ........ EUR 800000
12.00 % Preem Holdings AB -Reg- (MTN) 202272027 ... .... EUR B00 000
325 % Pro-Gest SpA-Regq- (MTN) 201772024 ............ EUR 4000000
5125 % ProGroup AG -Reg- (MTN) 2024/2029 == . EUR G600 000
5375 % ProGroup AG -Reg- (MTN) 2024/2031 ** .. EUR 400 000
9.00 % Project Grand UK Plc -Reg- (MTN) 2024/ 2029 .. EUR 511000
6.50 % RAY Financing LLC -Reg- (MTN) 2024/2031 . ...... EUR BE0 000
325 % RCS & ROS SA -Reg- (MTN) 2020/2028 . ... .. EUR K00 000
8481 % Reno de Medici SpA -Reg- (MTN) 2024!2029’ = . EUR 1500 000
2125 % Rexel SA (MTN) 202142028 . .. EUR 1000 000
525 % Rexel SA (MTN) 2023/2030 EUR 300 000
7.806 % Rino Mastrotto Group SpA Reg— (MTN) 2024/2031*  EUR 630 000
675 % Rossini Sarl-Reg- (MTN} 2024/2029 ............. EUR 281000
3125 % Saipem Finance International BY (MTN) 2021}'2028 EUR GO0 000
4875 % Saipem Finance International BV (MTN) 2024/ 2020 EUR B59 000
2,37 % Samhalisbyggnadsbolaget | Norden AB 2024/2026 EUR 1400 000
275 % Samhallsbyggnadsbolaget | Norden AB 202472027 . EUR 1000 000
7.25 % Saniflkos Financial Holdings 15arl - Reg— (MTH

2024/2030 . : .o EUR 509 000
.37 % Schaeffler AG {I\-'FI'N] 2020}' 2028 .. EUR 1000000
450 % Schaeffler AG (MTM) 2024/2026 . EUR 300 000
950 % SCILIV LLC Via SCIL USA Holdings LLC Rag— tMTNJ

20232028 ... .. .. EUR 970 000
225 % Seche Emlmnnemam SA IMTN) 202L."2028 EUR 1400000
975 % SIG Plc -Reg- (MTN) 2024/2029 . . ceo.. BUR 2000
B50 % Signa Development Finance SCS- Reg- {I'\l'FI'N]

20212026 ....... senann R 1200 000
2635 % SNF Group SACJ\ Rag- EMTN) 2020}'20-29 Aviieiis HUR 1000 000
3125 % SoftBank Group Corp. (MTN) 2017/2025 . .. EUR 500 000
500 % SoftBank Group Corp. (MTN) 2018/2028 .. EUR 1500 000
5375 % SoftBank Group Corp. (MTN) 2024/2029 .. .. EUR 1033000
7.25 % Stena International SA -Reg- (MTN) 202372028 .... EUR 1000 000
9648 % Stonegate Pub Co Flnaﬂcmg 2019 Pic -Reg- (MTN)

2024/2029 ; . EUR 359 000
575 % Summaer BC Hﬂldco E SARL Reg- {MTN] 2019}’2(}28 EUR 3000000
10,00 % Summer BidCo BV -Reg- (MTN) 2024/2029 .. ..... EUR 423235
1875 % Synthomer Plc-Reg- (MTN) 2020/2025 ... .. .. EUR 206 000
10.25 % Takko Fashion GmbH -Req- IMTN) 2024/2030 EUR 500 000
10,00 % Tele Columbus AG -Reg- (MTN) 2018/2029 ** EUR 1260 000
G875 % Telecomn Italia SpA (MTN) 2023/2028 . .. .. .. EUR 294 000
7875 % Telecom ltalia SpA (MTN) 2023/2028 . .. .. EUR 860000
3875 % Telefonica Europe BY 2018/perpetual = .. .. ....... EUR 1000000
288 % Telefonica Europe BY 202V perpetual * .. .. .. ..... EUR 1400 C00
7125 % Telefonica Europe BY 2022/ parpetual * .. EUR 500000
6135 % Telefonica Europe BY 2023/ perpetual * . . .. EUR 1300000
5752 % Telefonica Europe BY 2024/perpetual *. . vev.. EUR 1400 Q00
350 % Telenet Finance Luxembourg Notes Sarl - Reg—

2077/2028 . s IROTINT IR = | - 500 000
2374 % TenneT Hu!dmg B\l‘ 2020." psrpgtual e .. EUR 1470000
4875 % TenneT Holding BY 2024/perpetual* ............ EUR 270 C00
5875 % Tereos Finance Groupe | 5A -Reg- (MTN)

2024/2030 ** .. .. red v ey AR 650 000
1.875 % Tewa Pharmaceutical Fln nce Netherlands II BV

2018/202T . cee.. EUR 1330000
450 % Teva Pha:ma::eutlca! Flnance Natheﬂand.s II B\l‘

(MTN) 201872025 . . co... EUR 1000000
375 % Teva Phalmaceuucai Flnancs Netha;lands II B‘\l‘

(MTN) 20212027 .. .. cpars -EUR 2000000
4.375 % Tewa Pharmaceutical Flnancs Nethailands II B‘\l‘

(MTN) 20212030 ......... vivenoe.. EUR 1500000

630 000
9800

300 000

700 000
360 000
1050 000
217 000
500 000
295 000
1026 000
180 000
600 000
400 000
511000
&60 000
1500 000
630 000
281000
653 000
1400 000
1000 000
503 000

300000

712000

1033000

358000
423235

500 000
1580 864

622000

500 000
1400 000

70000
650000

_73_

330000

630000

100 000

GO0 000

400000

500000

994 000
1820 B64

416 000
342000

500 000

500 000

1000 000

®OR ® R R RRE ARARARERRRRRAR RERERR ARR AR RRRRRRRRRA RN R R R R R R R R AR AR R R R R R R RRRR

97.498
103.982
106814

8337

98.985

107.208
103.912
92264
104.8
99.738
104.476
107.28
106.309
105.816
103.625
110.931
104.785
106404
99.503
106.038
16.546
98.479
98.03
105.41
104,804
96.812
86529
95.372
105.283
93257
105.944
100.02
106,712
80.813
81538

105.346
98.367
101.828

107 535
54.04
101.194

16.607
96.236
99.504
102.824
103.766
104.088

103.264
100.006
102.268
99.622
104.351
83.35
109.276
113.235
100.60%
96.778
110.306
1081
107146

99.468

99,196
103.84
102709

96.943
100.131
100.844

102618

“Total market

1462470.00
655 086.60
814767.80
416 766.63

434 925.00

643 248.00
3N736.00
61533418
733 600.00
T6T 98260
731326.00
536 400.00
1H5708.00
1111 068.00
224 BEE. 25
554 655.00
3091675
1081 445.04
796 024.00
848 304.00
661840.00
590 874.00
392120.00
B3E 64510
901314.40
484 060.00
128293500
953720.00
15 849.00
684 873.30
297702.64
600120.00
696 642.08
1271382.00
815380.00

536314
383 570.00
306 484.00

1043 08850
1316 560.00
720 501.28

199 284.00
962 360.00
497 520.00
1542 360.00
107180278
1040 880.00

I 07E.TE
3000180.00
43283397
206 016.32
5Z215056.00
1080 210.00
AN 7144
973 B21.00
1006 090.00
1354 892.00
551530.00
1405 300.00
1800 044.00

497 340.00
1456181.20
280:640.70
667 608.50
1347 50770
1001 310.00
206 880.00

1637 770.00

% of
net azsets

0.4
o
0.26
034

0.16

0.1
0.10
0.20
024
0.25
0.24
o
0.41
0.36
0.07
0.18
0.1
0.35
0.26
028
o
019
013
ow
029
0.8
0.42
0
010
022
010
018
023
0.4
0.26

017
032
010

0.34
0.43
0.23

0.06
0.3
0.6
060
0.35
0.34

012
097
014

(iR T)
0.24
010
0.32
033
0.44
018
0.46
0.43

0.16

0.47
0.08
0.22
0.44
0.33
0.65

0.50



DWS Euro High Yield Bond Master Fund

Description

71.376

5875
6.80
250
750
273
4.00
525
6.50
3878
3626
6.875
5.376
450
250
5.993
3878
325
525
£.626
4720
3.00
3560
2875
3878
7.00
4876
5625

300
550

2.00
250
3.00
3.00
a7s
135
575
3378
4.00
8126
7.5594
7126
8.875
6.00
B&0

B.626
8.50
363
425
4.875
3.20
8.00
925
4.00
6.875
b75
75
0.01
8.50
5125
10.00
7625

% Teva Pharmaceutical Finance Metheriands |1 BV
(MTN) 2023/2029 .. .. ...
% TUIAG -Reg- (MTN) 202442029 .
% TUI Cruises GmbH (MTH) 2021.’2{]25
% UGI International LLC -Reg- (MTN} 2021/2029
% UniCredit SpA 2019/perpetual * . .
% UniCredit SpA 2020/2032*
% United Group BV -Reg- {WN] QDZWEGQ?
% United Group BY (MTN) 2022/2030
% United Group BY -Reg- (MTN) 2024/2031 .
% UPC Holding BV -Reg-2017/2029 . ...............
% UPCB Finance VIl Ltd-Reg- 2017/2029 ... .. ......
% Upfield BY -Reg- (MTM) 2024/2029 . ....
% Valeo SE (MTN) 2022/2027 .. .... ..
% Valeo SE (MTN) 2024/2030 ... .. .. ..
% Veolia Ervironnement SA 2020!perpetual * d
% Vaolia Environnement 3A 2023/perpetual * ... .. ..
% Verisure Holding AB Reg- (MTN} 202072026 ..
% Verisure Holding AB -Reg- (MTN) 2021/2027 .. .. ..
% Verisure Midholding AB -Reg- (MTN) 202172028 . ..
% Vmed 02 UK Financing | Plc - Reg— (MTM} 20242032
% Vodafone Group Pic 2018/2078* .
% Vodafone Group Plc 2020/2080* .. .. ... =
% V7 Secured Financing BV -Reg- (MTN} 2022!2032 "
% VZ Vendor Financing 1 BV -Reg- (MTN) 202002029 |
% Webaild SpA 2022/2026 . ..
% Webuild SpA (MTN) 2(}23.-'2(}28
% Webuild SpA (MTN) 2024/2030 .
% WEPA Hygieneprodukte GmbH -Rag- EMTN]'
2024/2081 . ...
% Wintershall Dea Ilnanca ZB\I' 2021#p9rp9tua| s e
% Wp/ap Telecom Holdings Il BV -Reg- (MTN}
2021/2030 .......
% IF Europe Finance EW [MTN} 2019}' 2028
% IF Europe Finance BV (MTN) 20019/2027 . 2
% ZF Europe Finance BV (MTN) 2019/2029 . ... .. .. ..
% ZF Finance GmbH (MTN} 2020/2025 ...... ... .. ..
% IF Finance GmbH (MTN} 202042028 ..
% ZF Finance GmbH (MTN} 2021/2028 ..
% ZF Finance GmbH (MTN) 2023/2026 . .
% Ziggo Bond Co., BV -Reg- (MTN} 2020!2030 STV
% B&M European Value Retail SA (MTHN} 20712028 ..
% BE&M European Value Retail SA (MTN) 202372030 ..
% Bank of Ireland Group Plc (MTN) 2022/2032* _ .. ..
% Barclays Plc 2009/perpetual * . ... .. ... ...
% Barclays Plc 2022/perpetual * S
% Electricite de France SA IMTNJ 20-13."|:erpetua]*
% GTCR W Dutch Finance Sub BV -Reg- (MTN)
20232031 ... 2
% Johnston Press Bnnd Pll: Reg {MTNJ 2014!2(}19 o
% Lloyds Banking Group Plc 2022/ parpetual = i
% Pinewood Finco Plc -Reg (MTHN) 2{1214"2{]2? ..
% Virgin Media Secured Finance Flc - Rag— 2019!2030 A
% Vodafone Group Plc 2018/2078* " ..
% Alliarz SE-Reg- 202W/perpetual * ... ..
% Banco Santander SA 2024 /perpetual * ..
% BNP Paribas SA -Reg- 202/ perpetual * ..
% HSBC Holdings Plc 202V perpetual * .. ..
% HSBC Heldings Plc 2024/perpetual *
% ING Groep NV 20719/ perpetual *
% Mordea Bank Abp -Reg- EGEUparpatual e .
% Myrstar Holdings, Inc. (MTND 2019/2026 .
% Phoenix Group Holdings Flc 2024}perpmual =
% Skandinaviska Enskilda Banken AB 2019/ pefpatual *
% Socidtd Géndrale SA -Reg- 2023/ pe;petum*
% Swedbank AB 2023/ perpetual * ** | ..

Securities admitted to or included in organized markets

Equities
MNew Topco Shares

Intarast-bearing securitias

0.75
8.626

% Samhallsbyggnadsbolaget | Norden AB 2024/2028
% Zegona Finance Plc -1444- (MTN) 2024/2029

Total securities portfolio

GHDIEEE

1é77/h@¢ﬁ%f%§

59

12 KRR 4 a%waﬁ?

A ONT

Count/
units/
CUTFENCY

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
GBP
GBP
GBP
GBP
GBP

GBP
GBP
GEP
GBP
GBP
GBP
usD
UsD
UsD
UsD
UsD
usD
usD
UsD
usD
UsD
usD
usD

Count

EUR
usD

nd, MM BRERICEEHE L TV 54

YT 7 R,

Cuantioy
principal
amount

1170000
500000
357 498
1500000
500000
1560 000
1300000
850000
04000
600000
500000
760000
1400 000
1300 000
1000 000
500 000
500000
1000 000
2500000
500000
1000000
1500000
1000000
2050000
383000
300000
774000

1100000
2000000

1500000
300000
1000000
500000
800000
1200000
800000
500 000
500 000
340000
410000
680000
300000
400 000
2300000

450 000
1588312
780000
940 000
1000000
1000000
600000
200000
80000
620000
3584 000
2000000
430000
956 37
1000000
2000000
580000
400 000

3360

1100 G00
581000

T2 O H
FHIZE 284 7KZQK}F1£E 1% 307 ROBEIC X
TESWTHER L TEY £,

Purchases/ Sales’
aditions _ disposals
inthe raporting pernod
500 000
1642502
500000
904 000
760000
1300000
500 000
330000
617 000
T74000
1100000
1000000
300000
2500000
300000
500 000
500000
400000
200 000
384 000
88178
1693 000 589 000
1100 000
591000

m\%ﬁ&Uﬁﬁﬁ& (2B B
BB RREMPEDFI IR 2 B

RER AR RRRER R EERRE R EE FREREERRREREREERE ERE FERERNRRE SRR R R R R R R R e

=

16286
104994
100.949

33.074
104731

98.178

99.167

99.499
102.04%

97.61

99422
104.6M
104194

93.985

93.656
107116

99.818

98.805
100.292

101.921
102.07

94 584

92.953
91.883
100.449

110.548

103.65

104.183
931.077

99.713
97.602
94276
89.988
99.363
95245
.74
1.9
91221
93.966
106.836
104.25
100134
104.237
99.816

107.06
0

103.683
94.988
88.093
99.367
86.821
103.743
106.933
97 669
8972

98.998
86.638
88.3254
103.614
99.471
106.789
102.762

70.879
106.295

RE, MBEATERRLTEY £7,

Total market % of
value in nat assets
EUR
1348 B46.20 0.44
524 970.00 0.7
260 890.25 0.12
1396 1M0.00 0.45
523 655.00 [N
1531 676.80 0.50
1282 041.00 0.42
B4E74150 0.27
922 522.96 0.30
EBE 660.00 0.19
497 110.00 0.6
795 043.60 0.26
1458 716.00 0.47
1299 805.00 0.42
936 560.00 0.30
535 KB0.00 0.7
499 090.00 Q.16
988 050,00 0.32
2507 300.00 0.81
509 605.00 o
1020700.00 0.33
1418760.00 0.46
979 530.00 0.30
1883 601.50 0.61
384 N967 0.z
934 832.00 0.32
802 251.00 0.26
1146 013.00 0.3
1861540.00 0.60
1495 685.00 0.49
292 806.00 010
942 760.00 0.3
44994000 0.5
794 904.00 0.26
1142 940.00 0.37
733582800 0.24
509 855.00 oar
4561056.00 015
385 466.02 0.13
5284939 a7
855 306.51 0.28
362 659.80 012
503 06B.32 0.6
2768 80224 0.90
581376.2% 0.19
188 0.00
974 B0B.00 0.32
1077 291.02 0.35
1062 BE4.36 0.34
1198 888.02 0.3
500625.51 0.6
199 400.27 0.06
B22126.57 0.7
58135376 0.3
368 002.22 012
1902 800.96 0.62
358 025.38 0.12
812 292.69 0.26
99576162 0.32
1911892.30 0.62
5952281 0.19
395 029.46 0.13
1384 509.67 0.45
0.34 0.00
780219.00 0.25
504 290.33 0.20
297 727 756.84 96.61

1 (HEFn 38 HE KA DH
1 CERk

BRERESLEG A 193 &0 2 F 1 HOMEITIES T 59 W REHRWIN (2026 4 1 A 20

H7225 2026 42 7 H 19 HET) OPBMBEHERICOWT, HIGEEENCL Y PREAELZZ T TBY £7,
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R B AR R ORI

YEABENT, FBEICBW T RICAERZY R0 b 5 PRIEEA DO SEUEICHERL L THHEBEAZ1T-
lo THEADEECE T 2 YEEIEANOELEDT, [THMBEEREEICKT 2BEEANOEME] ITRilS
NTWD, YEEAEENT, FPEICR T 2BEMBIIET O REICHE->T, SBIM=7ty hbvxIA
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MG ELER LARARERERRTHZECH D, T, REXTRBIC KL 2 EELEBIOR
DI WM EER 2B LA B a2 TR T D 72 DI & D L &I U 7 N BRI 2 3 4 M OF
HEHTHZ EREEND,

HM R AZERT 2124720 BEEIL, et EORRIC RS PMBHEELER T2 2 &
WG T2 E D PEFHME L, BAEIZBWT—RICAIEZRY LR b5 MG R OEREETE
(SN TR T 2 FHZB R T 2L ERNH LA XY HFHEEZFRT2B]ENRH 5,
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RICH L CREHF ORI 5 £ 5 R EEAREBERRR RO E 5 10 GBI R AT, PR
B THB O TINLO 5 & PRIM BRI T B ERAERIT S 2 Lich b, BHEFAL, KE
SURRBIC £ 0 F T B M D U | BRI X 5 & RME R ORI NE O EREIC K
_75_



Beh 20 EAHEMICAAENL LA, HEMEND D LHIra D,
BT, BAEICBWTRICAIERY LR b D PRIEADOKEEICH > T, THEEOERZ
WU T, BEEMFEME L LTOHM 21TV, BEERIEERE D2 R L T T 2R %,

AIEXFRERBIC L 5 PHMBRER OHERERL R Y 27 il U, 42, £z, EERERR
AU A7 IS T D HEAEFZ LR L, Ehiid 5, PR T OB OV TR E N OHWnC
L%, &bic, THEEDOFREROEMEL 25+ oW R EETEEZ AT+ 5, ok, PHEA
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RABLUVXHOFES

Income

1. Interest from securities (before withholding tax) .. ... ..
2. Interest from investments of liquid assets
(before withholding tax) ... ........................
3. Income from securities lending .. .. ....... ... ... ..
4, Deduction for foreign withholding tax ...............
5 BINEEINCOMIE oo s mines pmis Fonremss
thereof:

Ether comssmmsnesyngs EUR 1588.84
Totalincome ......cvveivnrnsrnrnensnssnrnarenns
Il. Expenses
1. Managementfee . ... ... ... ...

thereof:

Basic management fee . .. ... .. EUR -2302204.67

Administrationfee ........... EUR -26 02914
2. Depositaryfee ...................... .
3. Auditing, legal and publication costs .. ... . ... .. ...
4. Texe diabonnement oo mammes e BER R
5. ‘Otherexpenses: oot vo Svvavisa i

thereof:

Success-based remuneration

from loan income ............ EUR -59181.96

Qther cwmrisimassrrrnmss EUR -69181.76
Totalexpenses . ........coovevecncnsraraasansans
lll. Netinvestmentincome ............coiviiininnnn
IV. Sale transactions
1 Realized GAING - oo sov i i be e L
2. Realizedlosses ... o oooin ciomiaimnnnn iy
Capital gains/losses .........coievvennnnsnsnannnns
V. Realized net gain/loss for the fiscal year ..........
1. Met change in unrealized appreciation . ..............
2. Net change in unrealized depreciation
VI. Total Unrealized net gain/loss for the fiscal year ...
Vil. Net gain/loss for the fiscal year .................

MNote: The net change in unrealized appreciation (depreciation) is calculated by subtracting
the total of all unrealized appreciation (depreciation) at the end of the fiscal year from the
total of all appreciation (depreciation) at the beginning of the fiscal year. Total unrealized
appreciation (depreciation) includes positive (negative) differences resulting from the com-
parison of the values recognized for the individual assets as of the reporting date with their

respective acquisition costs.

EUR 14345 47435
EUR 216 560.10
EUR 197 273.21
EUR -5911.39
EUR 1588.84
EUR 14754 985.11
EUR 2328 233.81
EUR -16 626.34
EUR -34214.26
EUR -24939.34
EUR -128 363.72
EUR -2 532 277.57
EUR 12222707.54
EUR 41409562.29
EUR -50 009 428.57
EUR -8 599 866.28
EUR 3622841.26
EUR 3739905.87
EUR -4 564 343.85
EUR -824 437.98
EUR 2798 403.28

Unrealized appreciation/depreciation is shown without income adjustment.
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DWS Euro High Yield Bond Master Fund

Investment portfolio — December 31, 2025

Description

Securities traded on an exchange

Equities
Casino Guichard Perrachon SA . ... ... . ... .. ... ......
Mew Topco Shares

Interest-bearing securities

8.00
2,625
4.87

6.375
950
b.625
14.50
6.00
5.00

3.00
4.25

12.875 % Altice France 5A -Reg-2025/2029 ........

B&0
6.625
10.50
5.00

5.25
10.00

575
4625
6.625
6.25

7125
7.00
575
425
575
9.375
6.50
6.00
5.308
6.75
6.375
6125
125
7.375
6.125
375
4.25
3125
6.375
5256
4625
525
625
6.25
5.375
3.75
5125
6.25
8.25
7.50
5.625

4125
3.125
6.25
6.814
7.50
7125

7.875

% 888 Acquisitions Ltd -Reg- (MTN) 2025/2031 ......
% Abertis Infraestructuras Finance BV 2021/perpetual *
% Abertis Infraestructuras Finance BY (MTN)
2024/perpetual * . ... i
% Accorinvest Group SA (MTNJ 2024.-'20‘29 o
% Adler Pelzer Holding GmbH -Reg- 2023{202? e
% Aegis Lux 1a Sarl -Reg- (MTN) 2026/2031 -
% AIR BALTIC Carp. -Reg- (MTN) 2024/2029 ** . __
% Akropolis Group Uab (MTN)} 2025/2030 ..........
% Almaviva-The Italian Innovation Co., SpA -Reg- (MTN)
DORATIOHY o ocris rasinizaysrizos sraseresirsnetiz s rowws
% Altice Financing SA -Reg- (MTN) 2020/2028
% Altice Financing SA -Reg- (MTN) 2021/2029 .

% Altice France SA -Reg- (MTN) 2025/2031
% Amber Finco Plc -Reg- (MTN) 2024/2029 .. .
% ams-0SRAM AG -Reg- (MTN) 2023/2029 .........
% Ardagh Metal Packaging Finance USA LLC Via
Ardagh Metal Packaging Finance Plc -Reg- (MTN)
POPEIP0B et fmrtn 2 pe st S s 8
% Aroundtown Finance Sarl 2025/perpetual * . ... ..
% ASK Chemicals Deutschland Holding GmbH Reg—
(MTN) 2024/2029 : —
% Asmodee Group AB -Rag- [MTN} 2024}20?9 .
% ASR Nederland NV 2017/perpetual * .. ... ..
% ASR Mederland NV 2024/ perpetual * e
% Assemblin Caverion Group AB -Reg- (MTN]
2024/2030 ........
% Avis Budget Finance F‘Ic Reg— fMTN) 2023!2030
% Avis Budget Finance Plc -Reg- (MTN) 2024/2029 ..
% Azelis Finance NV -Reg- (MTN) 2023/2028 ........
% Ball Corp. (MTN) 2025/2032 b s ey e
% Banco de Sabadell SA 2021/ perpetual * :
% Banco de Sabadell SA 2023/ perpetual * ...
% Banco de Sabadell SA 2025/perpetual * ..
% Banco Santander SA 2025/perpetual * .
% Bank Millennium SA (MTN) 2024/2029 % .. ...
% Bank of Ireland Group Pic (MTN) 2022/2033* .....
% Bank of Ireland Group Plc 2024/perpetual * ... ...
% Bank of Ireland Group Plc 2025/ perpetual * ** ..
% Bankinter SA2021/2032* . ... . ..ol
% Bankinter SA 2023/ perpetual * .
% Barclays Plc 2025/perpetual * ... ... ..
% Barry Callebaut Services NV 2025/2028 ... g
% Barry Callebaut Services NV (MTMN) 2025.-“2031 - o
% Bayer AG2019/2079 % ... .coiiiviiiiiiiiiinian
% Bayer AG2022/2082* ™ ... .i.iiiiiiiiinaa,
% Beach Acquisition Bidco LLC -Reg- (MTN) 2026/2032
% Belron UK Finance Plc -Reg- (MTN) 2024/2029 .. ..
% Biffa Group Heldings Ltd -Reg- (MTN) 2025/2031
% BK LC Lux Fincol Sarl -Reg- (MTN) 2021/2029 _. ...
% Boels Topholding BV -Reg- (MTN) 2023/2029 ... ..
% Boots Group Finco LP -Reg- (MTN) 2025/2032
% British American Tobacco Plc 2021/ perpetual * .. ..
% British Telecommunications Plc (MTN) 2024/2054 *
% Bubbles Holdco SpA -Reg- (MTN) 2024/2031 *
% CaixaBank SA 2023/perpetual * ... ....... i
% CaixaBank SA 2024/perpetual * .............000.
% California Buyer Ltd Via Atlantica Sustainable
Infrastructure Plc -Reg- (MTN)2024/2032 ... ....
% Carnival Plc -Reg- (MTN) 2025/2031 &
% Castellum AB 2021/perpetual * i
% CECONOMY AG -Reg- (MTN) 2024/2029 .........
% Cheplapharm Arzneimittel GmbH -Reg- (MTN)
2023/2030 *
% Cheplapharm Arzne|m|ttel GmbH Reg (MTNJ
20RIIOTD: . voivoimiowismarnmnsmim mom s immigioecn v ras momiars
% Cheplapharm Arzneimittel GmbH -Reg- (MTN)
202502031 L i e e e s
% Cirsa Finance International Sarl -Reg- (MTN)
QOB IOTR: o oie v v mrimm it v e vt e

Count/
CUBNCY

Count
Count

EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR

EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR

EUR

ameunt

18167
3360

618 000
500 000

700 000
1003 000
1200 000

400 000

900 000

500 000

700000
1500 000
500000
500 000
1000 000
556 000
1500 000

687 000
633 000

600 000
234133
660 000
700000

452 000
800000
400 000
430000
665 000
800000
800000
200000
1200000
322 000
180 000
335000
745 000
500 000
400000
481000
300000
500000
1000000
3000000
740000
800 000
915000
1700 000
460 000
300000
500 000
1020000
546 000
1200000
600000

795000
763000
750000
1053000
300000
700000
300000

70000

_91_

Purchases/ Sales/
sdditions disposals
~in the reporting peried
618000
500000
500000
676 000 276000
500000 642 000
800 000 300 000
256 000
500 000
1000 000
200000 200000
687000
633000
600 000
204 B&7
340 000
665 000
200 000
1200 000
745000
600 000
481000
300 000
500 000
500 000
740 000
800 000
915 000
600000 300000
137 000
753000
300 000
700000
300 000

Market price Total market
value in
EUR

241783 210.50

EUR 0.233 3536.94
EUR 0 0.34
% 80.723 498 868.14

% 99.042 495 210.00
% 102.976 720832.00
% 10697 1054 855.10

% 96.203 1142 436.00
% 101.45 406 B00.00
% 98.861 889749.00
% 106.27 626 350.00
% 101.093 707 651.00
% 69.063 1035 945.00
% 68.488 342 440.00
% 102.06 510 300.00
% 95.206 952 060.00
% 106.128 584 511.68
k] 104.455 1566 B25.00
% 101.061 694 289.07
% 97.82 £619200.60
% 99.003 594 N8.00
% 106.237 245 354.89
% 100.832 665 4591.20
% 107.399 751783.00
% 104.33 471571.60
% 103.678 829 424.00
% 102.987 411948.00
% 102167 439 318.10

] 102.614 682 383.10

% 100.615 804 920.00
% 1M2.275 898 200.00
% 104.522 205 044.00
% 103.418 1241 016.00
% 104.549 337935.78
% 106.751 192151.80
% 104.726 35083210

% 102.678 76495110

% 97.361 486755.00
% 107.388 429 652.00
E ] 100,021 481101.01

% 101.619 304 857.00
% 102.551 512 955.00
% 98.756 987 560.00
# 102.506 3075180.00
% 10zn 785 614.00
% 102.89 823120.00
% 99.887 913 966.05
% 101.376 1723392.00
% 103.285 4751M.00
% 103.652 310 656.00
% 99.631 498155.00
% 104.175 1062 585.00
% 101168 §52377.28
% m.az 1336 944.00
% 10.769 664 614.00
% 102.062 811313.40
% 101483 e4nzay

% 98.774 740 805.00
% 104.879 1104 375.87
% 100142 300 426.00
% 103.864 727 048.00
% 102.369 307107.00
% 104,587 177797.90

% of

96.84

0.00
0.00

0.20
0.20

0.29
0.42
0.46
0.16
0.36
o

0.28
0.42
014
0.20
0.38
0.23
0.63

0.28
0.25

0.24
0,10
0.27
0.30

019
0.33
0.7
0.18
0.27
0.32
0.36
0.08
0.50
0.4
0.08
014
0.31
0.20
o
0.9
0.12
0.2
0.40
123
0.30
0.33
0.37
0.69
0.19
012
0.20
0.43
0.22
0.54
0.27

033
031
0.30
0.44
012
0.29
0.2

0.07
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Deseription

4.875

5.00
5.50
5.00
4.875
6.625
5.00
3.26
3256

5.00

3.25
3.875
4.875
1.50
175
6.00
7.50
7.25
6.50
5.00
450
625
6.50

8.50

4.50
6.00
5.561
450
2.25
5.625
5.00
2.00
1.875
1875
5.943
4.625
4.875
575
3.378
5625
4375
375
5875
775
6,375

1.875
4.50
6.875

8.625

7.875
575
6.375
4.25

6.25

4.875
275
71.279
7.00
6.00
10.75
4.75
5.00
4.75
375
5.60
5.625
525
10.00
200
0.00
0.00
6.75

% Cirsa Finance International Sarl -Reg- (MTN)
20ISFAOIT o Sl bain coviv i i R
% Citycon Treasury BY (MTN) 2024/2030
% CMA CGM SA -Reg- (MTN) 2024/2029 ...
% CMA CGM 5A -Reg- (MTN) 2026/2031 ...
% CMA CGM SA -Reg- (MTN) 2025/2032 ... ..
% Commerzbank AG (MTN) 2025/perpetual * . .......
% Consolidated Energy Finance SA (MTN) 2021.-’2028
% Constellium SE -Reg- (MTN) 2021/2029 ..........
% ContourGlobal Power Holdings SA -Reg- (MTMN)
2020/2028 .
% ContourGlobal Power Huld:ngs SA Reg {MTN}
202642030 .. .......
% Cooperatieve Rabohank UA 2019.-fperpetual LT
% Coty, Inc. -Reg- (MTN) 2021/2026 ......... 7
% CPI Property Group SA 2020/perpetual * ...
% CPl Property Group SA (MTN} 2021/2031
% CPl Property Group SA (MTN) 2022/2030
% CPl Property Group SA (MTN) 2024/2032 ..
% CPI Property Group SA (MTN) 2025!perpetual *
% Credit Agricole SA (MTN) 2023/perpetual * ...
% Credit Agricole SA (MTN) 2024/ perpetual * .
% Crown European Holdings SA -Reg- (MTN)2023!2028
% Crown European Holdings SA -Reg- (MTN) 2024/2030
% Ctec Il GmbH -Reg- (MTN) 2022/2030 ** ... ..
% Currenta Group Holdings SARL -Reg- (MTN)
2025/2030 ... ..
% Dana Financing !_uxembourg Sarl -Reg (MTN]
2023/2031 .......
% Darling Global Fmance BV Reg (MTN}ZD‘ZS!?DB? :
% Deepocean Ltd -Reg- (MTN) 2025/2031 ..........
% Deuce Finco Plc -Reg- (MTN) 2025/2032 % ..
% Deutsche EuroShop AG (MTN) 2025/2030 ..
% DIC Asset AG (MTN) 2021/2026 ...........
% Dolcetto Holdco SpA -Reg- (MTN) 2025/2032
% Dometic Group AB (MTN) 2025/2030 ......
% Dufry One BV (MTN}2019/2027 ...........
% EDP - Energias de Portugal SA 2021/2081* .. :
% EDP - Energias de Portugal SA2021/2082 % ... ...
% EDP - Energias de Portugal SA (MTN) 2023/2083 * |
% EDP - Energias de Portugal SA 2024/2054 * ..
% eDreams ODIGEO SA -Reg- (MTN) 2025/2030 ...
% eircom Finance DAC (MTN) 2024/2029 .
% Electricite de France SA 2020/perpetual * .. .... ...
% Electricite de France SA (MTN) 2024/ perpetual * . ..
% Electricite de France SA (MTN) 2025/perpetual * ..
% Elior Group SA (MTN) 2021/2026 . ...............
% ELO SACA (MTN)2024/2028 .. ... ...covvennn.
% Emeria SASU -Reg- (MTN) 2023/2028 . ;
% EMRLD Borrower LF Via Emerald Cn—lssuer Inc Reg-
(MTN) 2023/2030 ’
% Enel SpA 2021/ perpetual * . .. -
% Enel SpA 2025/perpetual * (... .o,
% Energia Group Roi Financeco DAC -Reg- (MTN)
FORBINID. Civecuisieimenbi s s e s
% Engineering - Ingegneria Informatica - SpA -Reg-
(MTM) 2026/2030 .. ... ... o,
% Ephios Subco 3 Sarl -Reg- (MTMN) 2023/2031 ** ...
% Eroski S Coop -Reg- (MTN) 2025/2031 ....... 3
% Erste Group Bank AG (MTN) 2025/perpetual * ... ..
% Eurcbank Ergasias Services & Holdings SA (MTN)
RO AAG® e R e R R B
% Eurchank Ergasias Services and Holdings SA
T T ey o
% Eurobank SA (MTN) 2024/2031* .. .. -~
% Eutelsat SA -Reg- (MTN) 2024/2029 .............
% EVOCA SpA -Reg- (MTN}2024/2029* .. ..........
% Explorer Il AS (MTN)2020/20256 ................
% Fiber Bidco Spa -Reg- (MTN) 2024/2030 * **
% Fiber Midco Spa -Reg- (MTN) 2024/2029 .........
% Fibercop SpA (MTN) 2025/2030 ................
% Flutter Treasury DAC -Reg- (MTN) 2024/2029 .....
% Fnac Darty SA (MTN) 2025/2032 **
% Forvia SE(MTMN}2020/2028 ...............oo00e
% Forvia SE(MTN}2024/2031 ............... ...,
% Forvia SE -Reg- (MTN) 2026/2030 _......
% Fressnapf Holding SE (MTN) 2024/2031 .
% Frigo Debtco Plc -Reg- (MTN) 2023/2028 .
% Frigo Debtco Plc 2024/2026 ...................
% Galapagos SA -Reg- (MTN) 2014/2021
% Galapagos SA -Reg- (MTN) 2014/2021
% Goldstory SAS -Reg- (MTN) 2024/2030

Count/
units/
curmency

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR

CQuantity!
principal
amount

965 000
300 000
991000
577 000
7265000
200000
3000000
1500000

1030 000

1276 000
1000000
178 571
800 000
1122 000
1800 000
600 000
200000
700000
600 000
300 000
656 000
750 000

1000 000

1000000
400000
900 000
337 000
600 000
800 000

361000
423000

1000 000

1500 000

1000 000
300000

1100 000

1000 000
333000

3000000
400000
700 000
800 000

2000000

1600 000

1560 000
800000
1062 000

1600 000

503 000
440000
466 000
400000

389 000

600 000
1000000
800000
500000
1800 569
400000
924 357
882000
1000000
493 000
714 286
800 000
970 000
500 000
2396 432
335583
187 500
266 400
740000

Purchases/
- additions

Sales/

illﬂnmnormnpmnd

965000
500000

577 000

726 000
200 000

500000
1276 000
800 000
522000
1800 000

600 000
200000

1000 000

757 000
900 000
337000
GO0 000

361000
423000

1000 000

700000

300 000

1062000

503 000

466 000
400 000

389 000
600 000
410 000
883 265

134 357
882 000
600000
493 000
970 000

180795
35593

_92_

200000

1000000
321429

420000

357 000

300000

500000

300 000

520 000

500000

285714

585 000

RN AR R AR RR AR RRARARE R RRAR R RRR AR RARN AR RRRRE R SRR RNEE R AR fRR

102738
96,252
103.676
100.239
96.772
105.094
57.863
98.5

99.774

102.732
99.425
100.09
95.643
B1.68
86.298
100.657
92,981
107.776
105.691
104.848
103.941
93.749

101144

107,184
101.572
102.81
101.573
100.566
70091
101.857
101.86
99.m2
99.441
93.43
105.256
102,654
93.37
104185
95.614
104.248
99.091
100.053
103.651
92.165

104.315
9N.276
100.854

103.798

107.42

106.675
103.595
104.226

100.049

98.812
106.26
106.826

96.412

79.626

97.983

76.738
101.842
103.341
103.067
100.128
103.584
104.339
100132

30.485
104.47

0

0
103.964

Tatal market
value in

99142170
285756.00
1027 429.16
578 379.03
7015697.00
210188.00
1735 880.00
1477 500.00

1027 672.20

1310 B60.32
994 250.00
78732.14
765 144.00
916 449.60
1535 364.00
603 942.00
185 962.00
750 232.00
634146.00
314 544.00
68185296
70317.50

1011 440.00

1071840.00
406 288.00
925 230,00
342301.01
603 396.00
561528.00
36770377
430 867.60

991120.00

1491615.00

934 910.00
316 768.00

1129134.00
933700.00
345 936.05

2 B68 420.00
416 996.00
693 637.00
800 424.00

2073020.00

1474 640.00

1627 314.00
730 208.00
1071069.48

1660768.00

54032260
469 370.00
482752.70
416 904.00

389190.61

592 872.00
1062 600,00
854 608.00
482 060.00
1433721.07
391932.00
70933327
898 246.44
1033 410.00
508120.31
715 200.01
828 672.00
1012 088.30
500 660.00
730652.30
350 534.01
0.19

0.27

769 333.60

% of
net assets

0.40
on

0.4
023
028
0.08
070
0.59

0.4

0.53
0.40
0.07
0.31

0.37
0.62
0.24
0.07
0.30
0.25
013

027

0.28

0.41

0.43
016
0.37
0.4
0.24
0.23
0.15

0 40
0.60
0.37
013
0.45
0.37
014
115
047
0.28
0.32
0.83
0.59

0.65
0.29
0.43

0.67

0.22
0319
0.19
0.7

0.6

0.24
0.43
0.34
0.9

0.57
0.16

0.28
0.36
0.4

0.20
0.29
033
0.4

020
0.29
0.4
0.00
0.00
0.3
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2625

10.25
7.60
7125
4.125
3.50
6.50
2.625
3.625
6.25
0.75
9.00
4.25
8.75
5.625
6.875
5.376
5.375
4.25
5776

6.625
6.376
7.25
8.50
6.75

375
10.00

175
9.125
7.75
8.00
2,875
225
4.50
7.50
575
5125
6.151
ban
.00
0.co0
6.00
9.50
8.50
5.00
6.75

4.00
9.375
6.50
4.00
4875
5.297
10.50
5.50
5.625
2.375
6.50
6.75
7.335
6.00
5.375
3.875
4.25
7.00
8.75
7.375
4580
8.00
5878
7.125
5.50
4.25
6.375
8.80
6.375
2.50
3.375

% Graphic Packaging International LLC -Reg- (MTN)
BRI S S S R
% Green Bidco SA -Reg- (MTN) 2023/2028
% Grifols SA -Reg- (MTN) 2024/2030 ....... .
% Grifols SA -Reg- (MTN) 2024/2030 ..............
% Gruenenthal GmbH -Reg- (MTN) 2021/2028 .......
% Grupo Antolinlrausa SA -Reg- (MTN) 2021/2028 ...
% Gruppo San Donato Sph -Reg- (MTN) 2025/2031
% Heimstaden Bostad AB 2021/perpetual * ... .......
% Heimstaden Bostad AB (MTN) 2021/perpetual * . ...
% Heimstaden Bostad AB 2024/perpetual * .. .......
% Heimstaden Bostad Treasury BV (MTN) 2021/2029 .
% House of HR Group BV -Reg- (MTN) 2022/2029 .. ..
% IGT Lottery Holdings BV -Reg- (MTN) 2024/2030
% IHO Verwaltungs GmbH -Reg- (MTN) 2023/2028 . .
% lliad Holding SASU -Reg- (MTN) 2021/2028 .......
% lliad Holding SASU -Reg- (MTN) 2024/2031 _......
% iliad SA (MTN) 2022/2027 . it
% iliad SA (MTN) 2023/2029
% iliad SA (MTN) 2024/2029 ...
% IMA Industria Macchine Automanche SpA Reg [MTN)
PO NG Ak L e e e S
% INEQS Finance Plc -Reg- (MTN) 2023/2028
% INEQS Finance Plc -Reg- (MTN) 2024/2029
% INECS Finance Plc -Reg- (MTN) 2025/2031
% INEOS Quattro Finance 2 Plc -Reg- (MTN) 2023/2029
% INEOS Quattro Finance 2 Plc -Reg- (MTN)
2024/2030 ** . .
% Infrastrutture erele.ss Itzllane SpA !MTN) 2025!2!330
% International Design Group SPA -Reg- (MTN)
2023/2028 ...
% Intesa Sanpaclo SpA QUl?lperpetuaI *
% Intesa Sanpaolo SpA 2023/ perpetual *
% Intrum Investments And Financing AB 2025/202
% Intrum Investments And Financing AB 2025/2027 ..
% IQVIA, Inc. (MTN)2020/2028 . .......cccovuinnnne
% 1QVIA, Inc. -Reg- (MTN) 2021/2029 i
% Iren SpA 2025/perpetual * . ... ... ..o
% Italmatch Chemicals SpA -Reg- (MTN) 2023/2028 * .
% Itelyum Regeneration SpA -Reg- (MTN) 2026/2030 .
% Kaixo Bondco Telecom SA (MTN) 2021/2029
% Kepler SpA -Reg-2026/2029* ... ... .....
% King US Bidco, Inc. -Reg- (MTN) 2025/2032 *
% Kleopatra Finco Sarl -Reg- (MTN) 2021/2026 ... ...
% Kleopatra Finco Sarl -Reg- 2025/2029 * -
% Koninklijke KPN NV 2022/ perpetual * .. ..
% Kronos International, Inc. -Reg- (MTM) 2024«’2029
% La Financiere Atalian SASU 2024/2028 ..........
% La Poste SA 2025/perpetual *** ... __.........
% Landesbank Baden-Wuerttemberg (MTH)
2024/perpatual * |
% Levi Strauss & Co. Reg— (MTN} 2025!2030 -
% LHMC Finco 2 SARL -Reg- (MTN) 2025/2030 ......
% Loarra Investments Sarl (MTN) 2022/2029 .. ... ...
% Lorca Telecom Bondco SA -Reg- (MTN) 2020/2027
% Lottomatica Group SpA -Reg- (MTN) 2025/2031
% Lottomatica SpA -Reg- (MTN) 2024/2031% ... ...,
% Luna 1.5 Sarl -Reg- (MTN) 2025/2032
% Luna 2 5SARL -Reg- (MTN) 2025/2032 S
% Lune Holdings Sarl -Reg- (MTN) 202172028 ... ...
% Mahle GmbH (MTN) 2021/2028 .. ... .........
% Mahle GmbH -Reg- (MTN) 2024/2031 ... ... ...
% Market Bidco Finco Plc -Reg- (MTN) 2025/2031 ...
% Maticmind SpA -Reg- (MTN) 2025/2032* .........
% Maxam Prill Sarl -Reg- (MTN) 2025/2030
% Mehilainen Yhtiot Oy -Reg- (MTN) 2026/2032* .. ..
% Metlen Energy & Metals SA (MTN) 2025/2031 .....
% Mobilux Finance SAS -Reg- (MTN) 2021/2028 .. ...
% Mobilux Finance SAS -Reg- (MTN) 2024/2030 .. ...
% Monitchem HoldCo 3 SA -Reg- (MTN) 2023/2028 **
% Motion Finco Sarl -Reg- (MTN) 2023/2030 ........
% Mundys SpA (MTN) 2024/2030 . ... ............
% NMational Bank of Greece SA (MTN) 2023/2034 = . ..
% National Bank of Greece SA (MTN) 2024/2035 = . ..
% Neopharmed Gentili SPA -Reg- (MTN) 2024/2030 ..
% Nexans SA (MTN)2023/2028 ........ccoiivvninn
% Nexans SA (MTN) 2024/2030 ............c0unn
% Missan Motor Co., Ltd -Reg- (MTN) 2025/2033
% Nitrum Finance DAC 2026/2028
% NN Group NV 2024/perpetual * ............ in
% Nomad Foods Bondco Ple (MTN) 2021/2028 ...,
% Movelis Sheet Ingot GmbH -Reg- (MTN) 2021/2029 |

o
units/

currency

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

- amount

1000 000
2200000
500000
1006 000
2000000
500000
863000
2000000
500000
368 000
500000
700000
940000
1600000
1000 000
500 000
600 000
900 000
400000

500 000
800000
400000
600000
1200000

300000
384000

640000
1500000
360000
760 444
1100 000
2300000
600 000
3590 000
600 000
300 000
500 000
320 000
650 000
1000 000
1013933
340000
1353 000
1732103
600 000

600 000
370 000
345727
1110 000
312766
354 000
330 000
1300 000
200 000
1200 000
100 000
200000
353000
410 000
1096 000
235000
71000
800 000
670000
300 000
500 000
a1 ooo
500 000
600 000
1066 000
800000
600000
746 000
3400000
810000
1570 000
700000

Purchases/ Sales/
additions [
e i
600 000
1500 000 300 000
200 000
869 000
2000 000
500 000
500000
560 000
200000
440 000
800 000
300000 200 000
600 000
700000
478 000
394000
240000 50000
100000 239657
1100 000
390000
500 000 200000
320000
650000
200 000
2013933 1000000
350000
8248
600 000
600 000
370000
345777
1787 234
394000
1200 000
411000 211000
700 000
400000 300000
353000
410 000
1096 000
235000
71000
500000
500 000
466 000 320 000
746 000
3400 000
300000
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AR AR AR AR AR NN RN AR AR ARNRAR RRRAARNRR AR AR RARR "R AR SRRttt

96.879
16.799
106.212
10673
100.578
73.453
101.959
97.396
99.05
104.661
90.667
100.632
10768
104.626
101.542
106.773
103.17
105.423
102.513

101.326
92.885
87.876
86.527
79.914

74.328
101.092

106.675
104.249
N5.647
95.312
101.686

99.432
97.133
101.475
100.261
100.091
101.402
101.578
100.893
16.25
6333
106.004
93.319
29.353
103.461

104,468
10612
104,108
103.186
100126
103.082
100.73
103.961
101.976
12.372
9739
104.106
99.475
99.781
102,328
100.9
99,361
100,192
104,339
98192
91.082
104,573
.56
107.157
104.2
105193
103.413
102674
735
105.98
97.961
97.977

Total market

968 790.00
369 578.00
526 060.00
1058 040.38
201 560.00
367 265.00
886 023.71
1947920.00
495 250.00
386 226.08
453 335.00
70442400
956 625.20
1674 016.00
1015 420.00
£33 865.00
618 702.00
948 807.00
410 052.00

506 625.00
743 080.00
351504.00

§19162.00
958 968.00

222984.00
398 302.48

676 320.00
1563735.00
416 329.20
72479439
118 546.00
2286 936.00
582798.00
39575250
601566.00
300 273.00
507 M0.00
326 04960
655 804.50
162 500.00
54 073.05
357 013.60
1262 606.07
508 424.22
620766.00

626 808.00
375 968.10
359 529.47
1145 364.60
313160.05
406 143.08
332 409.00
1351493.00
203 952.00
148 454.00
97 391.00
208 212.00
351146.75
40910210
1121514.88
237 15.00
706 456.71
801536.00
699071.30
254 576.00
455 410.00
845 087.03
557 580.00
642 842.00
1NM0772.00
B41544.00
620 4768.00
765 948.04
249900000
858 438.00
1537 987.70
685 419,00

% of

Nt 55675

0.39
0.15
o
0.42
0.81
0.15
0.35
078
0.20
0.5
0.18
028
0.38
0.67
0.4
0
025
0.38
0.6

0.20
0.30
0.14
0.2
0.38

0.09
016

027
0.63
o

0.29
0.45
0.92
0.23
0.16

024
0.1z

0.20
013

0.26
0.07
0.02
014
0.51

0.20
0.25

0.25
0.15
0.4
0.48
013
0.6
013
0.54
0.08
0.06
0.04
0.08
014
0.6
0.45
010
0.28
0.32
0.28
012
018
0.34
0.22
0.26
0.44
0.34
0.25
0.31
1.00
0.34
0.62
0.27
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5.50
6.25
6125

7.75
5.50
6.875
7.875
175
2.875

5125
4125
8.25
5.375
475
4875
6.50
6.875
8.25
5.00
7.25
5.375
6.75
6.00
12.00
0.00
5125
9.00
6.629
4.25
6.50
2125
6.816
6.75
2.375
225
0.75
5.25
725

3375
4.50
5375
9.50

2.25
5.87
5.50

975
0.00

4.25
2625
5.00
5.375
5.25
5.875
6.689

5.875
10.00
4.625
7.375
10.25
10.00
6.875
7.875
3.625
3.875
2.88

7125

6.135
6762
3.50

4.875
5.875
5.75

% Odido Group Holding BY -Reg- (MTN) 2021/2030
% Ol European Group BV -Reg- (MTN) 2023/2028 . ...
% Olympus Water US Holding Corp. -Reg- (MTN}
iy o (1 = e SN A e e L
% ONE Hotels GmbH -Reg- (MTN) 2024/2031 ** .....
% Opal Bidco SAS -Reg- (MTN) 2026/2032 ..........
% Optics Bidco SpA 2024/2028 .. .. ... .........
% Optics Bidco SpA 2024/2028 .
% Optics Bidco SpA (MTN) 2024/2033
% Organon & Co. Via Organon Fom{gn Debt Co-lssuer
BV -Reg- (MTN) 2021/2028 ....... .
% Orsted AS2024/3024* ... ..............
% Paprec Holding SA -Reg- (MTN) 2025/2030 . W
% PCC Global Plc (MTN)2025/2030 ..........ouves
% Perrigo Finance Unlimited Co. (MTN) 2024/2032
% Petroleos Mexicanos 2018/2029 .. .. ..
% Phoenix PIB Dutch Finance BV (MTN) 2024{2029 &
% Piaggio & C SpA (MTN)2023/2030 ........
% Picard Bondco SA -Reg- (MTN) 2025/2032 .,
% Pinnacle Bidco Plc -Reg- (MTN) 2023/2028 -
% Piraeus Bank SA (MTN)2024/2030*% ... ... .......
% Piraeus Financial Holdings SA (MTN) 2024/2034 * .
% Piraeus Financial Holdings SA (MTN) 2024/2035 * . |
% Piraeus Financial Holdings SA 2025/perpetual * . ...
% PLT VIl Finance Sarl -Reg- (MTN) 2024/2031
% Preem Holdings AB -Reg- (MTN) 2022/2027 . ..
% Pro-Gest SpA -Reg- (MTN) 2017/2024 . .....
% ProGroup AG -Reg- (MTN) 2024/2029 ** ... ..
% Project Grand UK Plc -Reg- (MTN) 2024/2029
% Quicktop Holdco AB (MTN) 2025/2030* ... ...
% Rakuten Group, Inc. -Reg- 2021/ perpetual * . .
% RAY Financing LLC -Reg- (MTN) 2024/2031 ... ...
% Rexel SA (MTM) 202172028 . ..cvvuvnninnannainns
% Rino Mastrotto Group SpA -Reg- (MTN) 2024/2031 *
% Rossini Sarl -Reg- (MTN) 2024/2029 ... ..........
% Samhallsbyggnadsbolaget | Norden AR 2024/2026
% Samhallsbyggnadsbolaget i Norden AB 2024/2027 .
% Sambhallsbyggnadsbolaget | Norden AB 2024/2028
% Sampo Oyj 2025/perpetual * . ......ooviiiiianins
% SaniVia lkos Financial Holdings 1 Sarl -Reg- (MTN)
ZOPAIIDRN ot i g AR S s T
% Schaeffler AG (MTN) 2020/2028 ...
% Schaeffler AG (MTN) 2024/2026 ...
% Schasffler AG (MTN) 2025/2031
% SCIL IV LLC Via SCIL USA Holdings LLC -Reg- (MTN)
P Vi LA TR S
% Seche Environnement SA (MTN) 2021/2028 . ..
% Seche Environnement SACA 2025/ perpetual *
% Shiftd Payments LLC Via Shiftd4 Payments Finance
Sub, Inc. -Reg- (MTN)2026/2033 _............. ..
% SIG Plc Reg- (MTN) 202442029 ... ... ... ......
% Signa Development Finance SCS -Reg- (MTN)
ZOEVIRE e e e e e
% Silgan Holdings, Inc. -Reg- (MTN) 2025/2031 ......
% SNF Group SACA -Reg- (MTN)2020/2029 ........
% SoftBank Group Corp. (MTN) 2018/2028
% SoftBank Group Corp. (MTN) 2024/2029
% SoftBank Group Corp. 2025/2029 ...............
% SoftBank Group Corp. (MTN) 2025/2031 .
% Stonegate Pub Co. Financing 2019 Plc Reg— [MTNJ
2024/2029* ...
% Summer BC Holdco B SARL Reg— (MTN) 2025/2030
% Summer BidCo BV -Reg- (MTN) 2024/2029
% Sunrise FinCo | BY -Reg- (MTN) 2025/2032
% Synthomer Plc -Reg- (MTN) 2024/2029 . .........
% Takko Fashion GmbH -Reg- (MTN) 2024/2030 .. ...
% Tele Columbus AG -Reg- (MTN) 2018/2029 B!
% Talecom Italia SpA (MTN) 2023/2028 ... ...
% Telecom Italia SpA (MTN) 2023/2028 . -
% Telacom Italia SpA (MTN) 2026/2030 ... ... ....
% Telefonica Europe BV 2018/ parpetual *
% Telefonica Europe BY 2021/ perpetual * .,
% Telefonica Europe BY 2022/perpetual * ..
% Telefonica Europe BV 2023/ perpetual *
% Telefonica Europe BV 2024/perpetual * .. ... .. ...
% Telenet Finance Luxembourg Notes Sarl Reg-
2007/2028 g
% TenneT Holding BV 2024!pelpetual -
% Tereos Finance Groupe | SA -Reg- (MTN) 2024.-'2030
% Tereos Finance Groupe 15A Reg (MTMN}
ZO2E1203 ¥

units/

currency

EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR

EUR

Quantity/
principal

_amount

1500 000
600 000

1000 000
1260 000
900 000
416 000
342000
1000000

500 000
1530000
1258000

468 000

300000

667 000

700 000

500 000

577 000
1200 000

700 000

500 000

295000

292000
1026 000

800000

4000 000

600000

511000

400000

500000

400000

500000
1000 000

590 000
1700 000
1000 000

600 000

200000

508 000
1000 000
300000
600 000

870 000
1400000
300000

274000
900 000

1200000
577 000
1000 000
1500 000
1033000
465 000
247 000

359000
260 000
445984
943 000
1000 000
900000
1050 000
840 000
860 000
379000
1000 000
1000 000
500000
1300 000
1000 000

500 000
270 000
300 000

597 000

additions disposals
in the reporting period
1000000
140 000
1155 000 255 000
1000000
900 000
1259000
468 000
577 000
350000
292 000
400 000
500 000
460 000
500000
310 000
308 000
300 000
500000
200000
800 000 200 000
300 000
274 000
188 000
577 000
465 000
247 000
260 000
22749
943 000
1000 000
500 000 100 00O
13000 323000
546 000
379 000
400 000
400 000
350000
597 000

_94_
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100.861
103.022

99.44
106.975
103.584
106.291
109.455

N6.137

97.21
102.561
100.771

96.198
102.084
100.713
106.146
105.839
100.493
104.792
105.584
109.705
104.643
103.666
103.92
103.638

456.337
102.735
104.653
102.694

96.908
102.076

98.396

96.861
106.212

98.886

95.223

84.833

99.727

105.073
100.494
101022
105,578

105.21
97.559
100.596

102.675
94.62

14.698
101,337

97.938
101725
102.5672
101707
102.479

97723
92.512
101,348
101.239
88.719
109.079

64.999
107.648

M.606
100.58
100.278

97.93
108.445
106.729
105.846

99.948
104.004
97.051

93.M3

Total market
vg_iuah
EUR

1512915.00
618 132.00

994 400.00
1347 885.00
932 256.00
442170.56
374 336.10
1161370.00

486 355.00
1569183.30
1268706.89

450 206.64

306 252.00

671765.71

736 022.00

528195.00

579879.23
12567 504.00

738 088.00

548 525.00

308 696.85

302704.72
1066 219.20

829104.00
1813 480.00

616 410.00

534776.83

410776.00

484 540.00
408 304.00

491980.00

968 610.00

620750.80
1681062.00

952 230.00

508 998.00

199 454.00

53482157
1004 340.00
303 066.00
633 468.00

1021128.70
1365 826.00
301788.00

281329.50
851580.00

176 376.00
584 714.49
979 380.00

1526 875.00
1059 568.76

472 937.55

25312313

350826.57
240531.20
451995.86
954 683.77
887190.00
98171.00
682 489.50
904 243,20
959 81.60
381198.20
1002 780.00
979 300.00
542 225.00
1387 477.00
1058 460.00

488 740.00
280 810.80
291153.00

560 660.61

% of
net assats

0.61
0.25

0.40
0.54
0.37
0a8
0.15
0.47

018
0.63
0.51
0.8
0.2
0.27
0.29
0.21
0.23
0.50
0.30
0.22
0.12
0.2
0.43
033
073
0.25
0.21
0.6
0.19
0.16
0.20
0.39
0.25
0.67
0.38
0.20
0.08

o
0.40
0.1z
0.25

0.4
0.55
0.2

on
0.34

0.07
0.23
0.39
0.61

0.42
019

010

014
0.10
018
0.38
0.36
0.39
027
0.36
0.38
0.15
0.40
0.39
022
0.56
0.42

0.20
on
012

0.22
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1.875

3.75

4.375

7.375

8.25

6.875
7.50
6.50
3.875
3.625
6.375
4.50
2.50
5.993
525
0.25
5625
420
3.00
2.875
4.875
5.625

3.00
2.50
3.00
475
7.00
375
2.25
3.375
8.625
4.00
8.875
8.375
0.00
850
1625
4.25
3.20
8.00
4.00
6.875
0.00

% Teva Pharmaceutical Finance Netherlands Il BY
201672027 -
% Teva Pharmaceutical Fmance Netherlands || E.\«r
(MTN)2021/2027 ..........
% Teva Pharmaceutical Flnance Nelherlands II B\u’
(MTN) 2021/2030 " ——
% Teva Pharmaceutical Finance Netheriands II BV
(MTNE202802029 o0 e i v i
% Toucan FinCo Ltd Via Toucan FinCo Can, Inc. Via
Toucan FinCo U.S. LLC -Reg- (MTN) 2025/2030
% TUI AG -Reg- (MTN) 2024/2029 ..
% UniCredit SpA 2019/perpetual = ... ... ..
% United Group BV -Reg- (MTN) 2024/2031 .
% UPC Holding BV -Reg-2017/2029 ........
% UPCE Finance VI Ltd -Reg- 2017/2029
% Valeo SE (MTN) 2022/2027 ...........
% Valeo SE (MTN)2024/2030 ............
% Veolia Environnement 5A 2020/ parpetual * . "
% Veolia Environnement SA 2023/perpetual * .......
% Verisure Midholding AB -Reg- (MTN) 2021/2029
% VF Corp. (MTN) 2020/2028 .
% Vmed 02 UK Financing | Plc -Reg- [MTN] 2024."2032
% Vodafone Group Plc2018/2078 * ... ... .........
% Vodafone Group Plc 2020/2080* ...............
% VZ Vendor Financing Il BV -Reg- (MTN} 2020/2029 .
% Webuild SpA (MTN) 202472030 ... ... . ... ...
% WEPA Hygieneprodukte GmbH -Reg- (MTN)
DATHEIOBTY oociits e sa sl avs ST v o
% Wintershall Dea Finance 2 BV 2021/ parpatual * |
% ZF Europe Finance BV (MTN) 2019/2027 .. ..
% ZF Europe Finance BV (MTN) 2019/2029 ..
% ZF Europe Finance BV (MTN) 2024/2029
% ZF Europe Finance BV (MTN) 2025/2030
% ZF Finance GmbH (MTN) 2020/2028 .. ...
% ZF Finance GmbH (MTN) 2021/2028 ** .. .. .
% Ziggo Bond Co., BV -Reg- (MTN) 2020/2030 ......
% Arqgiva Broadcast Finance Plc (MTN) 2025/2030 ...
% B&M European Value Retail SA (MTN) 2021/2028 ..
% Barclays Plc 2022/perpetual * gt
% Barclays Plc 2025/ perpetual *
% Johnston Press Bond Plc -Reg- (MTN) 2014/2019
% Lloyds Banking Group Plc 2022/perpetual * .. ... ..
% Pinewood Finco Plc -Reg- (MTN) 2021/2027 ... ...
% Virgin Media Secured Finance Plc -Reg- 2018/2030
% Allianz SE -Reg- 2021/perpetual * ... ... e
% Banco Santander SA 2024/ perpetual * |
% HSBC Holdings Plc 2021/perpetual * ... i
% HSBC Holdings Plc 2024/ perpetual * ... .........
% Myrstar Holdings, Inc. (MTN) 2019/2026 .. ..... ...

Securities admitted to or included in organized markets

Interest-bearing securities

8.625

% Zegona Finance Plc -144A- (MTN) 2024/2029

Total securities portfolio

Count/
currency

EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
GBP
GBP
GBP
GEP
GBP
GBP
GBEP
usD
usp
uso
usp
uso

UsD

Quantity/
principal
m

1000000
2000000
1000 000
1170 000

500 000
500 000
500 000
600 000
600 000
424258
500 000
1000000
1000000
500 000
2500000
500 000
500 000
1000 000
1000000
2050000
373000

700000
2000000
1000 000

500 000

300 000

300 000
1200000

400 000

500000

482000

340 000

400000

271000

1558 312

780 000

240 000

500000

600 000

200000

620000

384 000

807 747

531000

Purchases/ Sales/
additions dlapmhs
in the reporting period
390000
500000
1000 000 500 000
304 000
75742
500 000
300 000
500 000
500 000
401000
400 000
300000
400 000 100000
400 000
482000
27000
500000
148501
60 000

_95_
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98774
101.098
102.87
12.835

96.128
103.769
101.871
102.414
99.722
99.737
103.01
102.291
96.147
106.453
100.515
92.405
100.942
102.644
96.427
94.66
105.449

104.721
96.149
98.656
93.873
99.887

106.45
98.524
95.406
89.207

103.44
96.312

10613

107.242

(]

104.846
97.67
92.066
94.277

10,388
99.818

103.43
9.228

106.03

Total market
value in

987 740.00

2021960.00

1028700.00

1320169.50

480 640.00
518 845.00
509 855.00
614 484.00
598 332.00
42314222
515 050.00
1022 910.00
961470.00
532265.00
2512 875.00
462 026.00
504 710.00
1026 440.00
964 270.00
1940 530.00
39332477

733 047.00
1922980.00
986 560.00
469 365.00
299 661.00
316 350.00
1182 288.00
381624.00
446 035.00
571166.19
37513386
451740.99
332936.29
179

936 857.23
1081758.39
527 346.69
480882.28
187 666.76
526 116.98
337 644.37
626 447.94

478 635.66

478 635.66

242 261846.16

% of
Nt assets

0.40

0.81

0.4

0.53

0.9
0.
020
0.25
0.24
0.7
0.21
0.4
0.39
0.21
1.01
0.9
0.20
0.41
0.39
078
0.6

0.29
0.77
0.40
0.19
0.12
013
0.47
0.15
0.18
0.23
0.15
019
0.13
0.00
0.38
0.42
0.2
0.19
0.08
o
014
0.25

0.19

0139

97.03
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