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Met assets at the beginning of the year* 7.492,568,487
Incame
Dividend income, net of withholding taxes 20,482,584

Interest income from investments, net of withholding taxes
Interast on swap contracts .
Securities lkending income 2278397

Bank interest 9319
Other income -
Total income 22,770,300
Expenses
Management fiees 86,327,294
Fund servicing fees 6,750,084
Performance fees -
Depositary, corperate, administration and domiciliary agency fees 1073537
Distribution fees 7,560,464
Registrar and transfer agency fees S82.006
Taxe d'abonnement 3126171
Bank and other interest expenses 447
Interest on swap contracts .
Other expenses** 1,875,059
Liess: Fee waivers* (188,163}
Total expenses. 107,506,899
Net investment income {loss) (84,736,599)
Net realised gain/(loss) on:

Sale of investments 1,463,519,177

To be announced contracts -

Option contracts
Financial futures contracts *
Forward currency exchange contracts 1364,013

Swaps contracts -

Currency exchange 14L134
Net realised gain/(loss) for the year 1,465,024,324
Net change in unrealised appreciation/idepreciation) on:

Investments 6,350,402

Ta be 3nouNCed Contracts s

Option contracts

Financial futures contracts =

Fsrward currency exchange contracts 1762413

Swaps contracts =

Currency exchange 3457
Net change far the year 8.116,272
Increase/(decrease) in net assets as a result of operations. L368.403,997
Subscriptions 5,093,203,498
Redemptions. (5,363,890,194)
Increase/{decrease) in net assets as a result of movements in share capital (270,596,696)
Dividend distrbutions (327.622)
MNet assets at the end of the year 8,610,048,166

* The opening balance was combined using the foreign exchange rates as at 30 June 2025, The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395,

** Other experses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing. printing. legal and marketing expenses.

=** Please refer 1o Note 4a), 4b), 4d) and 4¢). To the extent that actual operating costs exceed the capped percentage, the amount barne by the Management Company will be separately disclosedas a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets,

The accompanying notes form an integral part of these Financial Statements.
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% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value uso Assets  Investments Currency Value uso Assets
Transferable securities and money market instruments admitted to an official exchange veeva Systems, Inc. ‘A’ uso 563,374 161,384,116 L87
listing Vicor Corp. usD 1,330,490 62,060,706 0.72
Warby Parker, Inc. "A’ uso 1,193,910 26,134,690 0.30
Equities Zoom Communications, inc. ‘A’ uso 1,303,603 101,563,710 L18
Canada
Shopify. Inc. ‘A usD 182689 210,065,637 244 _Ta2aanz9 83.91
210,065,637 244 Total Equities 8,531,399,691 99.09
Cayman Islands Total Transferable securities and money market instruments 8,531,399,691 99.09
Alibaba Group Holding Ltd., ADR usb 637,081 71464561 oy  Mmitied tnan gFficial exchiange Bting _
{ L o . v o o
gﬁ%ﬂ;:ﬂfﬁfrﬂup kg :g éﬂ;g;ﬂ; 1;13}3:; leoui Units of authorised UCITS or other collective investment undertakings
Sea Ltd., ADR usp 1,232,490 196,323,332 228 Collective Schemes - UCITS
529,079,057 6.15 Luxembourg
Israel IPMorgan USD Liquidity LVNAY Fund -
Monday.com Ltd. uso 217,056 68,043,800 079 JPM USD Liquidity LVNAV X (dist.)t uso 116,572,004 116,572,004 L35
68,043,800 0.79 116,572,004 135
Luxembourg Total Collective Investment Schemes - UCITS 116,572,004 135
Spaotify Technology SA uso 291,669 221,585,314 257 - X = e
————————— Total Units of authorised UCITS or other collective investment 116,572,004 135
221,585,314 257 undertakings [E——
Netherlands Total Investments 8,647,971,695 100.44
ASML Holding NV, ADR uso 40,644 32,337,992 037
Elastic NV usb 243854 20,414.238 024 Cash 770,495 ot
52,752,230 0.61 Other Assets/(Liabilities) (51,694,024) (0.60)
Taiwan Total Net Assets 8,610,048,166 100.00
Taiwan Semiconductor Manufacturing S i,
Co. Ltd., ADR uso 999,611 225,462,261 2.62
225,462,261 2.62
United States of America
Allegro MicraSystems, Inc. uso 1,545,737 52,083,608 0.61
Alphabet, Inc. ‘'C uso 653,557 116,633,782 135
Amazon.com, Inc. uso 824,147 183,207,878 213
AppLovin Corp. ‘A" uso 97,285 34,708,856 0.40
Arista Networks, Inc. uso 920,439 93,981,424 L09
Atlassian Corp. ‘A" uso 477,756 96,879,362 113
Booking Holdings, Inc. usp 24,204 138,534,741 L61
Broadcom, Inc. uso 844,782 231,727,927 2.69
Cadence Design Systems, Inc. uso 231,961 71,578,525 0.83
Ciena Corp. usp 970,953 80,492,004 0.94
Circle Internet Group, Inc. *A’ uso 103,621 18,905,133 0.22
Coinbase Global, Inc. ‘A uso 151,632 53,744,446 0.62
Confluent, Inc. ‘A uso 933,077 23,182,298 0.27
Crowdstrike Holdings, Inc. ‘A" uso 231,414 117,409,050 L36
Datadog, Inc. ‘A" uso 476,841 63,992,062 0.74
Gitlab, inc. " uso 622,337 28,854,655 0.34
HubSpot, Inc. uso 277.874 154,820,278 L8O
Intel Corp. uso 4,002,689 89,440,086 1.04
International Business Machines Corp. uso 228,586 66,841,975 0.78
Intuit, Inc. uso 321,583 252,281,864 293
Lam Research Corp. uso 1,787,081 173,418,340 2.01
Lemonade, Inc. uso 766,800 32,619,672 0.38
MACOM Technology Solutions
Holdings, Inc. uso 198,660 28,299,117 033
MercadoLibre, Inc. uso 68,787 177,442,601 2.06
Meta Platforms, Inc. ‘A" uso 465,135 345,479,021 4.01
Micron Technology, Inc. uso 591,391 73,128,454 0.85
Microsoft Corp. uso 378,792 188,212,275 219
MongoD8, Inc. A uso 148,648 3L524,525 0.37
Netflix, Inc. uso 299,348 399,180,558 464
NVIDIA Corp. uso 2,100,291 328,958,078 3.82
Okta, Inc. A’ uso 451,147 44,920,707 0.52
Oracle Corp. uso 1,247,817 276,416,422 321
Palo Alto Networks, Inc. uso 544,763 110,330,850 1.28
Procore Technologies, Inc. uso 1,079,384 73,862,247 0.86
Robinhood Markets, Inc. ‘A" uso 4,420,516 391,967,154 4.55
SBA Communications Corp., REIT ‘A uso 408,557 94,454,293 L10
ServiceNow, Inc. uso 305,097 312,724,425 3.63
ServiceTitan, Inc. ‘A" usp 351,475 38,084,074 0.44
Snowflake, Inc. ‘A’ uso 1,669,797 374,535,467 435
Synopsys, Inc. uso 207127 105,739,369 123
Take-Two Interactive Software, Inc. usp 1421106 346,913,291 4,03
Tempus Al Inc. ‘A’ uso 1,660,820 107,969,908 125
Tesla, Inc. uso 716,676 249,243,005 2.90
Texas Instruments, Inc. uso 804,353 166,665,963 194
Trade Desk, Inc. (The) ‘A’ uso 1,549,541 113,666,580 132
Twilio, Inc. ‘A" uso 1,352,240 168,090,193 195
Uber Technologies, Inc. uso 1,616,992 150,121,537 L74
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