wEEEHASFERERREE)
EAMRE 20264F9AR19H

1275B&FE7O0- NIk 77 K
B ICUVOD LTS5 RE—p

EMBEE AN R

AV ISREESO— NIV T 7 UROEEIZ DOV TIL, TEE4HIE. £t R E I E(RBFI23FEE5E2E
25B)ESEDRTEICKY, BB EEE2026498 18HICEAEMBRECIRELTHEY., 2026
FIRT19BHIZFDFEHOMANRELTHYFET,

2 1T = &  SBIE=7tyh AR IANERR ST
REEOEBES REREIBERALE B =8
RKIEOFFE DH A HRHETPRXFEBE-ZTEH2EIE

e £2NE
fﬁﬁ%iﬁffi”?é@; ;f ZUFEEBYEL A,

AEFEHBERIEIERI3ROREICEBEREETHY. RERILOFBRICEYRMFEh2FRERREETT.

‘SBI =P EBYRARI/FTIH-



REZBOESEFORETAFRIESNTNDEDTIF L, EEMEBOTEIZEK
Y, BERERY, BETEAZRALENHYFET,

BREEFRIRETELEGVTY, REGEMECELEA B RMEKXE, T
BREZEOESEICFELET .

-BREFETFEEERCREREMTIE BAERR, REZNEREEBOR
HEONERTEBYFR A, Tz, EHEBMBEESRURSIREETT. HEEZR
EESORRLFIBYER A,

H /G P
e O (1S [
(1) [ 7 7 2 RO IR o
(2) [NEBR G RIS aE R DT
(3) [B4T (G MEEDRREE] oo e
(4) [BAT (G AR o e
(5) [TH I ATERE]
(6) [HI I ABT ]
(7)) TH AR ] oo
(8) [HUABHEIEIT] oot e e e e
(9) LA ] o
(1 0) [HAEEIIETT] oo e e e
(1 1) [REHEEIICBIT AL e e e
(1 2) [ o
B [ 7 7 v R B
B L [ 77 2 ROURI e
B [ B OB ] o
B3 [ 7 7 v RO R
WA [NERE AT OB
G M B e e /L I L
1 [t DRI o

<HfE>
REEFEHR



FE [REZIG ]

(1) [77 v FOLFR]

A7 — kT 7 R
CAF 77 R EWnET, o, BRRE LT NZWHTEA T THR—b) LW 4FRE
WHZERHY ET,)

(2) [NEEEEZIS TR DOFIES]
IBIARGER R EEFEORBNEREE T I8HE T,
WHTARIX, 1 H4720 1T,
Tt oKiEIC L0 BAKRMEENORILS, b LIZBE I SN ERKA. £213E
FRATEENDIRMEES N, b LITHEICHEN S FEDOERK TITIH D HA,

& T  ROZEMER, HE, REORBFICET 28 (BUT HHRE] LvwnwEd,) oFED
W Z 20, ZRHEOIRIRIL, R R OVCY AR R O T M B PSR (FHRIESR 2 &%
WCHET D TOEEEER ) 20, BRI 250, DIT HEEERES ) LuvwnEd,) DR
ORI CREES E RSN Z LIV EFEY £9 (LU, IR EEICRHE -3k
HZEICKVEEDIZEMESL IERZEME V0 ET), Bt ThHSBIM =Tty b
VRV AL MERSHIE, RO EERWEEEND LA ERE . YIREZ L TR T D%
WREFRERIT L E R A,

(3) [317 (GEH)) MgEOR%E]
2,000 (M %Z EfRELET,

(4) [T GEH) Aiiks]
G HASZ AT A OB E K H OIEAEMAH L LET,

& DEEHREa—2] ORUGFHIAED, ISR EOHEEIZLY 77 FERMNT 555113,
R B ORIEMREE LET,

& TEYMEREE] LiX. 77 o FOFEH OMEEREZ G B OZAEHER O TR L 1 B2720 off
BREMAZ VW ES, EEMET, MAAMRERFOMEBI S FEICLY BALBLEY, 2k, HHL
1 THABIZ) TRRSND I EDRHY £,

& LVEMRT, RRIE L TERREREOBEE RIS RS E T,
AEMARIL, et E X FRROBAEEICBVWEhELZI VY,

Baf% SBIRA=7ty bvrIAY MEHXRH
EEES 03-3516-1300
SRR EEBROFH I B~FR 5

R—LR—=D https://www. sbiokasan—am. co. jp




(5) [HAFEEH

HOAGRE (UG HIASZ AT B 030 3¢ A O FEMEMBEIC HOA 08z 3k U CTRICBR) 12, IR B 2
TEW % FHBRE R U TR

FHEHRO ERIE, 3.3% (Bitk 3.0%) TT, FEERITZEL LRG58 £7, FFMIcOZ
FLTUE, BRI TR T S,

& HATFHEHT., 77 > FoOrBiAE L OWOEHEE Tt & FO XM & L TRERTIC S b E
‘j‘o

& [DElelHEEa—A] ORUSHIAEN, RoReEDHREICLY 77 F2RMNT 25461
T, BEFECEEE LET, SIS £ LTE, BRI R BRVWEDbE T &V,
X BHEGDELICOVWTIE, (4) [T Gel) iElICRESN TV LG bEEE TR TS
A

(6) [HHIAHAL]
IRFESALDNED DAL E LET, S > £ L TE, BRESIC THER T SV,
X BHEEDEEICOVTIE, ) T GEH) MRICRESESh TOWaMEabEEz TRT S0,

(7) [HIAHIH]
2026 4= 9 H 19 A7 5 20274 3 H 19 HE T

& HAMIRIE. bRCIIRN TR A MRERE HE 2R TS Z LIS K W EHT L TRETT,

(8) [HAHAESPT]

ARG ATIC DWW TR, ZRERLICBVWEDE T S,
X BRHGDLELICOVTIE (4) BT Gel) MRS THoMabEEEZ TR T &,

(9) [#A81R]

RGBSR ED DM A £ TICHIANRE (FIASHEH, HHIATERHS L O FEEHT 05 HE B Y
BOGRHZNNET,) ZRIESHHICBIHANT I,

FBUGHIASZ AT B OFITIREEOREIL, eI X - GEIMEFER TS B, Tttt ET
HAEZRBR LT, 2SO ET S 7 7 RAOFEIZHVIAENET,

(10) [HaABISEAT]
BAFHIABZAT > T2 B RAE DR « ZEE THIAB DT W7V E T,

& ECHOZT LTI, IEStXIFEFESFICBRVWAEDE TS,
X BRHEDLEERICHOVTIE, (4 [T GEH) ISR SL TOh2EbEEL TR F S,



(1 1) [REHRICEEd 5 FIH]
Bt GRS R IR A

(12) [Zofh]
FOLMEIRIIH D FH AL



BE [ 7 7 v RifE]
F1 [77> FoRin]
1 [77 v RO

(1) [77 ¥ FOHLCEARMMERK]

B 7 FDOBEH
77 Rt EETEMEOREZBR L GEHZITWET,

B EEEDRESE
ZREthid, ZRERLAED I 2, & 2,000 EHZRE L L TEFEEZ BT LN TEET,

Tttt St EEEDI 2., ZOREFHEZLETTAHZ ENTEET,
B 772 FOBERNEE
— AL EE N B EEE T RN ED D R EICET 258 IS 77 Fo@ELHTER &
WEMX 2T, LFD LB T,

PR (7 7 ST Dm0 AT 2R L TV Ed,)

. . . . P&t G & e
AL . Gl Bx bl . "
= ¥iva Bhn G G Hhing (25 O
-V
ALY E5| N
& 7%
i 4N RENPERAE
BhnAL
= DO FE
N 48 ( )
BREMEA
P S 0 FE D TE 3%
BN —JEREENT=T7 7 RTH-THEDHRBIMRENTONIERDIZFEME
EEBICEHENS 77 REW D,
204N Him AE IR EETEORICB W T, ERE BN OEEIZ L D &GN %
FEWIZFER ETAHAEOTEHRIHHEDE N,
= Him A E IR ERORICE N T, MABEICL D E- 2 BRENENEEL
IR AR ET 580X EHELHDLLDE N,




BIERKS R (77 2 YT 2 BIEXKS 2 i Fos L T0Ed,)

BE X GREE PR P& kS i LR~
b S 1 [H 7a—r)
— (BAxZETe)
PALLTS £ 2 [H]
ERVANITTTS HAR
4 4 [A]
e Tk 35)( )
— &6 [H]
INIE (& A) RN
A
Z DO 2 412 [A] TIOT
Jvyy Mgt | (#A)
( ) FET=7
H % L
RENERLAE H R K
i
Z D& R ( ) T7UH
(&[5 FERE 5
B —) ) HhIT R
()
BHEEAS =
( )
B PERL Sy [ R
G PERL AR R

KIBPEX RIS L TWD [BFA~y V) 13, FHTOREY 2718 T o~y VOFELZTLH L T

BY £,

BYEX S OES

R — % KAER, FUNRIREMEICH TIXE LRV TRTOHLDE WD,

2 [\ Him A E IR EETORICBWNT, F2ERETLIEOR#HLIH LI LOE
b\io

Ja—s )L H i A E I REETRORICB W T, MAEEIC L 2 FREIE SR OEE

(HARZET) (HARZEGT) ZERETIHIEOREHELRIHLLOEV D,

LNy UL | BAEIREGETEHORICBW T, 2O~y VEIThRWEDRLEHNH
DD XTEEDONy PEITH BORENR72WNHDE NI,

() 772 RREL L2VELDEB L OBERSOERICOE E LTI, —AEEE NG EEH
WD R—2b2— (https://www. imaj. or. jp/) TITEW=7Z1F £,



Bo7RDiEE

1 BAaZ=s 0RO IR HEHI (EI5FE. DR(FEEEELSF) 232
HET)FDRHIDHS. KRS VTS RIEA VTS EEA
VIS TIIINAVTSDAT—RICEET T EDOHNEFICE
BZETVWETD,

® U7 RDERICH - TIF #HADIF N HEFEEREFT (BN H5A
VISREBEASFE\RERTOIBENHIET.

0 AT —VI(CEHET DELF HFT —VICHET HBECHVEI . BEDERM
PSR ENRIAZTNDEELLE T,

\/& 47— I[CEHETBEEICONT

Brské-RA TS5

KEICRDEESOFHPERZEIEL. KWt - B D<NZEZ A D1
RgA12035

EH LWVIHER7Z ST R Ol RE IR L = DI CRIFEH CTLAD1EFE
3-8

BEREARBEEST, SVEEN CEHNGEREHZORECT DEE
FIINAID

RERBERIT R ERFER DB C LW EFRZEIE I D%

| DRGEZEEES) &3

BEUA CHRARTRHOBRZRET EICHIC, EZORTEHOBRAZRITR
EICHEFEL. EORBLLTCBELA TRITEIN S5 2L\WET .

2 MAEANDREICHEHOTIR. BT —VIChh b2 20D, &
. REM. NEMEICEBL. ST — I ERIICHRITEEETV
*9,



3

ICHUT15%iEEZ FEEULTIRN—h 747U A ZIRELET .
h—hI7xUFEEOER

i ™

5RO PR
(BFE=T)Ic
LBTA3HAE

",

R—bIA2UABEICHIOTIE EED . BT, REME, T
OEESFZHRL. STV NDRESHEEHRAEOKEEEH

-

A

UAOETMELER
EREm AT

FR— 77U BRI O A ER IR AEa N BUFET.

4

2

L el

DavECESRE
F—YIcCEEBELEHK

—
i Y- WA TS >
= i
£ [ ™
1% RBD5 e
= i K—h 207
—E -1
# Ef175 ] b
] -
] >
FIINAVTS e
| o LS )

. "y _.f ™
EBZIU——T ENTHh | M—kTxUFiESE
ET—VICTERE LEEHE HERR || ST 0OBESE
AN, FEEE. (S HEEME./TU1IT— || BESS 0OEE

HFEICHLTI5%E
EETEELTR—k

AU R
A

HERBEICDOWTIR. FRIELTABNYIYZETLE R .

HAEOHALZRIEMEFRDICEEZERELETITH.. HAHIED
TEURAIBEE YU EESICRBFREOHEA L EZT |
TIF32EEShRHIET,

BN, mixEREF CE TR LD DBERF TERVEGHBUET .

% HFEBUT BRIV ISRESEZMELE T,

o Tl ittt CZFERH AT T 7/ FOSERMDSITLE T .
(B DOEstERG. Jr/FOBLOMEEGERICTUER)2%ERUTRICER
ELET )
e HFMDEFENBASICDEFLCIF EHRSEFFRUT. BEE (FRE) DS
CFECTHSLET .




BCTTE
BF6H20HB LU 2H20B(ZNZENIAEHOREIERERER) ICREZTVL. [REIEU
CLIFOAFICE DTN DB ZTWVET .
o SRR OEHIF . iRl 5 = ZHICEERFE OESF Nncmamn GHimZz S

FI.)EDEEELFT,
o HECEE S, FESHH D EC RS BEMEKEFEHELUTRELE I,

# Ao BEER A ERDIB S P EEMERACEIC Lo Tl N EiThiaWLWT & BUET .
HEIREOSEROILWBSLUEFDERBICOVWTERINT5BODTIEFGUF Ao

(2) [77¥ Fom#E]
2021 4F 12 H 20 B BE(EFERAOMRG ., e, EMBA

(3) [77 v RoHA])

i
5| swae ki
| - EESD
= (Y ISMETO— VBRI PR gt
| sEs e S
Z| mmes=
- d h -

B 772 FOBEREANEZDERE

<T7UE>

AU75BESOA—NLHRXT 7R

<FFTESH> BB IETEY <ZHEESH>
SBIM=7y h3xvsvt [ > = RIEEE RS
At
<BEftZitst>

REETZREORRVFICET RN
BRASHBERDR b7 4 RIT

v

<HRFZRM>




BfREA e

Eitait BRI ESE | BEEEMEOE IR, HEEEMEDHE (L
MAEDFE) . IAEEA. BOBE R UMD LI, BEEEHRIE (H
A RE), BUEEHNE GEREHRRE) BLOEHREEOMERE - 2of5%
EFOET,

Sitatt BHE RIS S | BRETEMEDRE - S - 3. ZiEathofEMIc
HS < BUHE R PE DAY S 2TV E T

BERZASH | Zieoth b 0FEEERNICESE . FIEOEBELTVET,

ARFcett FFELA L ORI RS L [REEEZSEO RIS T 55259) 1035

& ZMMEOFEOIH, WEFFHIE (T EmAE) . REFTHIE
K Bam i E) MROEMSE FEOZF OB, KGR OZ A, B HGEER
DZAF « FAT, WERDELE. EREe M OO FBELITOET,

B 2R (2026 F 6 AXRB{RAE)

& EBEXE
1{&H

& IR

1964410 A 6 H

BRI R S oy SV S s VA

20084F 4 4 1 H W =&AL, s E =7ty h~x¥
Ay MRAEHE) 1AW
20234 7H 1H MEE [SBIM=7ty h~%XU Ay MESH I F
& KEFORKR
i) £ B bRtk [ Bbke
SBIZu—nNLTky h~FXV A2 ME | HEEHEXARRK—THGE 15 577, 400 % 51.0%
Xt
MRS =ik s N —7 FOUE R A ARG —TH17%& 6 5 554, 01 #k | 49.0%

_10_




2 [&EGEH

(1) [&&ETGE]

W EXTAE
77 v RiE, EEEMEOKREZ BfE L TEMZITWVET,

B ERAE

a AR
AARZE iR OB FT 5 (R FE, DROAEGEGER &G, ) %2 EERENRELET,

b HERE

A. BARZEOMRO EGHEAEO G, K A 7T, BEEA 7T, EBEREA T T,
TIOENA LT TO 4T —< CBET HEECORXEFEIRELITVET,
¥ 4 T |CEHET AL IR, YT < (CEE T D FEICH Y A, FEORINESIL
WRENRAENAEEELE LET,

0. BRRE~DOEEIZHT-> T, KT —~ b AR, 8EL . lkEM, ISHEIcEl
L. &7 —~ CEZERBEEZITVET,

N R= T3 VAR H Tz TR, EESHT. EMESH, mEtE, ~ 7 nElHE2HRL, 57
— Y ~DOFEESFERRE~ORE SR LT 15%EREL TRE LTR— 74+ U A& HE
L/iwgpo

= BAFOMALLRITENEZ RS Z L2 AL LETR, TS O THE Y 27 3| E o 7 &l
LGB I3 AEOMALLREZ G E T 25608360 £,

R AEREEICHOWTE, FRIE L TEBESYy VEITVER A,

~. BE&EN, HNEAECE> TUE ERO X ) RBEBHANTER2WEARH D £,

(2) [HEHE]

B REOHRRET HDEEDERE
77 RICBWTREDXHR LT 2EEOTEIIL, KIZBITL2bDL LET,

a W OHEEE (IFFPEEE] 1T, KEEEAUCREENCETOIEESE 2 &5 1 HTEDD
bozEWNET, LIFFELC,)
A . AMhRES
1. T UNRT ¢ TEENAER DR (SRlpE S A 2 555 20 HICHUET 2 b oz, sl
T, AUy WG], eREEIRGR X ORISR Y £97,)
N, kiR
=. FIRFE

_11_



b RIS DRFEE PELISN DG PE

1.

BT

B ERNENER

a AfmaEs:
Fitafthid, Eitder. & L CROAMGES: (SRt mIs 1EE 2 550 2 HOBEIZ X 0 AMGE
F b Bl SN ARIEAFITBIT DR 2R E3,) ICRETHZEERHLET,

~

7.

- TRESBREREOZ MRS (SR MIGIES 2 256 1 THH 14 5 TED %4

- BRI E T ITHTIRG | S HERE S

. EMRRES

. MG ERESR

- FERIOIERC LV IEANDRAITT D62

. HES CETRRD | SMERIE R & A S & S — 1R & 2R o TOBTIR B | S i 2 (LAY T Bk B 1

AT SR EWVWET,) OFRT I Z MR 2 RE £7,)

. BPEOTEMEIZBE T DIEMICHE T 2 e (BpsEat G AR 2 5058 1 HE 4 5 TED D

HDENNET,)

- BERIOIERNC X0 BSL S NIZIEANDRAT T 2 HERES (Eflndon s VA 2 25 1 THE 6 5T

DHEDENNET,)
B RIS A A BE D e BT 2 1B E T 2 B & RS (AmhpE i s R 2 R85 1
HETHTEDDLHDEWNET,)

. BEOTHEMEIZE T DIERICHE T 2 B &GS U B e & 5| 2 ZOR$ DA% (Bt

P BIEE 2 56E 1 HE S BFTEDLI DA WVNET,)
av— %L e NRe——

. ORTRRBI ZAMERES: (S BERDEIR S | MM HEE R Ok | MR 2 B £, UTFRIL,) BED

IR T HOMERE S

CHAEECIANEOEDOFEITT DASFEIITFEE T, A 2 bb. ETOERFEITREEOE 24

THHD

. BREEFRELIMEREFEFLOZEIS: (SRpEmIGIHESR 2 &% 1 THE 10 5 TEDLHDE

W, IRER A S ET)

- BRERES S L IIREENESF I ERERS (@Rpain G HES 2 /5% 1 T 11 5 TE

DHEDENET,)

. NEEHEMEE TGRS (BRpE LG IEFE 2 L&E 1HE IS 5 TEDLI LD EWNWET,)
ATV a v EFRT DA EITREE (BRpEm TG NER 2 &RE 1 HE 19 5 TEODDLHDEWN

W, ARESR ISR D B OIZIRY £737)

THREREE (SRR mE S AR 2 RE 1 HFE 20 5 TED DL b D EZWNWET,)

SAETE NS FEAT T % RISV ETRGRE

EZRRATEREDX

il
?{_Q\

KA

FRAEZRIZIRY £97,)

F.o HEEEE (SRR IEE 2LFE 1 THFE 16 5 TEDDLLOEWWET,)
7.

BAHMEMEZ 2 HE T H » TP LIS ES 2 &8 1 HE 14 B TED AZRIFHRFITIETLD
ZRAPRICFRREINDHIREHD
SNEDOF T HMERITF. OEMEEOMEEEHT 5 H D

b R
Ztethid, FRtded . LROAMRESROIED, LT OamEan (SRiis s G ES 2 K% 2 HO
BUEIC L0 ARRES & A 72 SN D RIEASI2|IT 2 A2 S A E3,) [CEVERT L Z L 2EXNT

5T
1.

=,

ENTEET,
FhA:
FREREERE (GRPHMERG VA 2 455 1 T 14 5 ICHUE T 2 BAERFATRFEZ R E £97.)

_12_



N, T—)b e m—

=. FEBITHSGICBWTREIND FI

A, BIHMEHEEFERARHE TH > TG 15 2 S5 2T 1 5 TED D HO
~. SNEOFITKT HHERITH. OHEFIOME A AT D H D

il e s o AR

77 v FORGE, —HEK, HIZER L OREREOZHFA~DOXIGHE T, Zit @] LLE L
WL L XL, HRtattl, FiEes . LRROSRMEMICKVERT L Z LofRRNATE £,

_13_



(3) [

EREG, ABERESSIVERREZEE T S
7 7 v ROERES], REE R L OERRIRE 2 BT SRk, DIF & 9127 9,

Il &8 v

JOod7 b
TR
=ik

B G B
GCERAS 74—
< AWED

mEs

BE

LRIk
(EHEFTTHIRE)

v

WiITIRAZ

EAFE

ERMiEo® ®E
(3% A BHBE R TE)

P ERr—le—
GEREED

v

AV FSAF A URIEIEE
(FngED
FL—F 28R
(FEERE)

v

ZrFD
= b 7 L) AR

v

AVTSAT A ) A5 EIE
(FrD

RBREIFAES

=&

HEHEER
(1 [=1BRfE)

AR 2N RE U o G BRET /04T &8 D JEAR T BRI ISV TR
ATV, EHOEARTHERELET, £, EAITET 2B OH]
EROUBEFZRELET, ZERITEFERE - IR IITRE S~
W LET,

Flo, PATREZOMEA TH 5 EBPITIRRR I, ik - R R
iR s~ s LE T,

1 FH B EHEB S CIRESNIER ORI IS N7 7 o N i A
(H 1 [=1BA) s 23R E L k9,
-1 FER 77 v KRR =Yy —d, EHERKESE CILE SN EA R I LS

& EHFE A RE L, EHEHEICESWT, EHOEN ATV ET,

_14_




Ty hE=HY

EHDONRT =< A EFICETH L2 ANIC. 77 FOEH

(H 1 [mBafE)

VTR T F = RN - BGE - BRI L AE RIS RE R 2 FE R L C
(H 1 [=1BRf) WEERLET,
TR R M O 7 B R IE O FRTRGE N OFRMRGEICE T 28, E . 5wk

BRI K O OIS IRIL O MREEIZ BT D s, K ONER U A 7 &8
IRLOBGEICET 2 E 2TV ET, BRIISEOMRZIITRAR
~HELET,

£, BITRE 2 OMEA TH 5 EB T I
fiem~d LEJ,

- R DR & B

¥HEELZAS
(JRRIA 1 [=]BaE)

AR XSO EEFEEIC BV T, S I X ROIE AR L ILE R S O
Bl FROFMD A LTEGAIT, ORISR ER L EREICHONT
FHRLIELET, ZEEIITORBELZHITRES~HE L ET,
Fo, PUTERBESOMKE Th 2 EHPITERIRIL, FiHEFHSE 2]
ftes~WE LET,

Me—F 1 T
(4~6 A )

FTRREEEZITO L EBIT,
.a——

i BHAT OBLE 0 B IREE - o 21TV E

AT IAT A
B¢

T HE X O FHIREER & O FRARGE, T a6 B K& OS5 0 @ <7 IR
DOMERFZATVET,

(4~6 AFLEE)
P 50 77 ROERNRT 3 —~< U A%« WEE - 5L, SEREIC T o«
(10~12 £ FLHE) — Ny 7 BITWET,

B $RARE

ZREthid, 77 FOERICE T 24EWRBREFEICE W T, EHZ1T O ICY 72> TET TN E HIH

FaED, 77 v FOBEMMECAl > 7@ 2 ] 217> T ET,

Flo. EREaETIR

e QI o i

VIR EEHRR] IZBWTERICET S U X7 (QEFEHEAL ERHMEDOR
AROUTHIK e QAT 82 il L 72 3@ D FE i, HERAEEKR TG EOERIET., EAMED
BEOWMHMMIKTE) Z2EHTREY 7 L LUTED, EART R OEAAE 2 B L2 SN T
CCEHEEIT> TWET,

B D72 FOBEFREAN BRESHZERC) (20T 2 EEEKGHF

[ZFE=tt) F7213 THEFEZFES) 1T L TR, B2 OREMEHS JOMEERE. RO

ERERA R EELITT> TR £,

X OGEMEHIFEICOTELTEL, 202646 HRHBEEO LD THY, BRIZRDZENHV T,

_15_




(4) [l rt]

B F2H 6 ALV 12 A0EAN 208 (KEXBDBEEFREXRRA) ITREZTL, RAELT, UTF
DABICEDERBEANRETVET,

a  YBOR RIS OHiPH
My 23 O TR R PERR R OB E BINEE LR R GHBiiE 25 A £ 7,) FoRLE LET,

b AEERIERINZEIC HOWT OB £
IOECAREIL. FIESAEN o lC FTRERE, FEUEMAEKEL AR L CkE L3, =72 L. SEdATEE
FADDEA DB A0 VEMAA K YEIZ K - Tk, IS B A ITORNnWZ 3 H ) 3,

c PR OENITE
AR STENZ FE TR ToRBIRRIZOW TR, A ORAT # & [F—DEM ATV E T,

B SEREEBEREI-ADEHSE. RBEARERL. BREZELSIVV R, REBOEEMBTHRELEY.

(5) [#&EHIR]

<HMIFRIZED CBREFIR>

B HKX~AOREFNSICIEFIRERITEE A

B REERAS (LSREERAFFERESET.) ~OREIEE, REEAUEDMEERLED 5%
UTFELET,

B NEREE~OREISICHHRERITEEA,

B —RuAFAEZAEEERERERUVICEDS—DEFICHTIRAFIIAR—Dr— BHEFITV AR
— OV —BEUVTINTA ITFEIYVRAR—Or—DREEETHENMEEREICHT HEERIFT, RE
ELT, ThEh 10%. S5 T 20%LUNETEH &L, BEREREFBZ DI EELHEITE,
—MRUAFENEEERFHSRACHENEZERURNLEG LI SRBETILELFET,

B RETLIHRAFDEH

a TRtStEBWET 52 & ARNT AL FRS | S HERE R d L OSTRE TROMERE S X, BB IATIC B &
NTWDKERAXDOFRITREORITT 5O, BEIFNCET 2 THICE W TG ST A EORITS
HORITTHLDE LET, 72720, BREBRY 7213 EEE S X0 BT 28 HTRkS 524
B L OB TRMERE R IS OV TR, ZORY TlEdH v 8 A,

b Eila OHEIZHDL T, ERTEEIIRETEOKRN, Biiks | LR KX O THOMERE SR
THmAEZEIIBOWCEGERIIBREIND Z EDRHRTE L LDICON T, BB &EET 5
ZlEEHTAZLENTEILDELET,

B EAWGIOERER

a Rt WEREFRMEONFENERICET 5720, FBHEBBNICL W KREZEMIT D Z &K
ETAHZENTEET, B, YHBMTOWRFIZOWNTIL, BEOSIELEITIERELICE VTS
ZEDREMETLIIENTEDLLDE LET,

b EiCa OEMHEGIOFREKIL, RIZEIT 528 MAEROFITSEDOIITT HRBFICONTITI 2T &N TE
HHDE L, DORIZEIT HEERO G HEBZ Vb D& LET,
A . WEEFEMEIZRE T 28R L OIS S HEREE OMERITTAEIC L BUS3 H 165
o, B ENC X BUST Rk

_16_



N HEHEEIC L IG5

=. e LIS &V G35 8R5%

. BEEFEMEIR T DI AE ORGER I L OHHIR PRI HEE D 5 HRHES 236 &% 1 1|
5% 3 5 DMPED YREETE TRIMEMHE I SOV T OHRAE Th o TYUEAE & HREHIE TN Th
FHNHMCTHFE LSRN L 2B LN UKL TWD b0 (SHERITRIO AREIES 341 &
J 3 LEE T 5k LU 8 S OEDNRH 2R PRIMME L E D TR T RMENS
A L DOWET) OFRTHRIBEDITEIC X 0 TG ATRE 2R

~. BEEFEMEICR T DHHIRG I MERESR B K OHIRG | SAMEATHLE R ORI AMEDITRE, F 7213,
BEEFEMEICIR T 20K TRIMERE SR B L UK PR IR OB TROME (LR, 2 FRE
F9.) OITREIC & 0 BUSATRE R R

B EYEESIFOERER

a

Ttttz BEEEMEICE T 2EEONRNERICE T 5720, b ONNCMiE LS Y 27 %[0
BT D720, OREORGIFTICIT 2 ARG |, AMEEfE S e is | B L OE MRS A
7 a VEBIZR B ONSANEOBGIFTEICEK T D 2 b 0BG EFEP ORI E21TH 2 R E TS 2
ENRTEET, B, BIGERGIX, 77 a VEGBHIZED TRV HFH> b ELET, CLFFRLT,)

Titathix, BEEEMEICE T 2EEONRNERICE T L7720, b WNCABEEY 27 %[0
WET D72, DREOEGIFTCE T 2BEIZH1 5 5EWEE] 3 X OSNE ORI FrEIC B 1) @51 h
MDEMEE e b RNCA T > a VEBIEITH ZEDERETHIENTEET,

Titathix, BEREEMEICE T 2EBFEONRNERICE T 5720, 72 b ONCifE LS Y 27 %[0l
BET D720, DBREOWEIFTIZET 28RN D MG B L OF 7 > a VEG| 72 5 NN E O R
SIFTEFIZBIT 2 2o 0lE| EFEUORE| 2175 Z L 0ERETHZ LN TEET,

B X7y TE5I0ERER

a

Trethld, WEEEMPEICE T 2 EEONRNREMICET 5720, BILOMEKZEENY R 7 % [AlkE
T DD, RO WNCAREEY R ZRlEd 5720, Bipo-illg, Bio7-Zl0 &R, 13 R
Teole 0 &R EZDIEARE —EOFRMEOS EIZRZHBT HHE] (BLF TAT v 75 Eving
T,) BITH)ZEDERETHZENTEET,

AT RGO H 7o > Tk, HeZin|OZWIR, FHlE L TEFEMMEZE v o s L
F7, 72720, HEEBIDVYEFEHIMAN TN ATRER b DIZHOWTIXZ DORY TlEdH Y £4
o

AT TREIOREMIZH T2 > TiX, YEEEFEUEIZ)» D AT » TEE| OFETLARDREEAN, &
BEFEMEOMEERELZEI Vb0 L LET, kb, BEETEMEO —HMONEOFRMBICID .,
BEEFEFEMPEDOME PEREAD A LT, AT v TEE I OIEE TR DOREE N E(E FEM PE DO MUE PEXREA
EHMZDHZ EEholGaIclL, Zitathid, 7400, ZORBILFITHY T LAY v 7RG O
— ORI E BT oD L LET,

AT TR OFHIL, SBE IR OMH T NG ESSREL S S ICHE LMEETHMET 5 b
DELET,

FTitathld, AUV v THBIEIT I IS T D HRORMED 5 WDIFZ AP ME LR - & X, RO
FfdH 2 NI ANORERZITO> DL LET,

B SFEERSIESIUVABLEERSOERER

a

ZAt2thid, BREEFEMEICR T 2 EEORILERNICE T 5720, B I UMIHRLE) U X 7 % Bl
THID, b HEEE ) R 7 ZAlkEd 5720, GFRERG B L O BRERG 2175 2 LD
A Z T2 Z LN TE ET,

EAFEIERG B L OB RIS | OFEMICH 72> T, SEIGIORFE A2, JRRIE L TEFENR 2
BARNbOE LES, 1220, HEZE| 2 SEFEHHN TR ATEER b DIZ W TEZ O
RO TIEHY FEA,

BREIEEG I DFEINZ S T- - TE, YFEREEREM T ) D RIS | ORUE TTAR DRERN, PR
AeMpEa ORMERELZB RN bO L LET, 2, WERRMED —HMEOFEOHEHICEID | &

_17_



A AR fh ORI EEA N LT @SR LS | O FRE STeAR DRERD R AT S F1 R i O RE i 848 4 8 2
e EROTGERITIE, ZRERMIT, TN, T OB DHITH Y T 5 @RS EEG | O —H# D
R ZfENT oD & LET,

d  ZEEEBGIOIRMICH Tz > TR, YEREEFTEREIC 0 5 2SS | ORE ST DREEDS . Ik
AIMEREEE OMEEEZRROAMRES: (LLT DMERAMRES) L WnEd.), e, Tomoi
PEEZVWET, BLTRELT,) DRz B2 bDL LET, o, REEFEMED I FK %
DHEHIZLY , RENEEEEORHEFREIN A LT, R IeIIG | ORBE TTADKREED A SN
BREORHEFAZ A D 2 & Lo LB RITIE, FRERthE, 7400, TOBASITHET S
FRRIERS|O— O 2 fENT 5 b0 & LET,

e EFISEIEET I K ORI | OF ML, MiEHE IR OMFEL PG ES e EL S LICHE L
TAMBA TR 2 b & LET,

f ZRERtLE, @FPEIERGB L OB IERG 217 9 12 H 72 R OFRMED 2 WIT AN L FE
Wiz & EiE, HERORMED D WITR AN ZITH> bD L LET,

B TYUNT 1 TIREIFITRLHBRERIR
TUNRT 4 TWEIFIZOWTE, —RAEFEANEEEAEBSRAUOTD S & 2 A2, GHE
RIEIC LV R LA REEEMEOMBERE B2V DL LET,

B HA0SEONEREMIESE~DKREFIRE
MBI MFESR ~DFEIZHOWTIE, DREOEBRINE FOBEBZEIC LV FICHLELRO LY
AT, #lEnsZ2Endb o £,

B SEASEFHERSIDIER

a ZRtathld, BREGEFEMEDONRNBRERNICET 2720, BLOAREH ) X7 2 EEET 5720, 4+
EABROGREDOTRREIORXET 52 LN TEET,

b biEa OFREG|IDOFEXIL, WEEFEMEICH DD ABOE TROGHEEL TR0 E DA
[COX MR U72EN, BEEFEMIEOMEERELZ B VWb L LET, 272, &EETEME
BT DAMEEE E D AR E ) X 7 Z AT 5 72012 5 4 TREE | OFEMICHSW T, Z O
D TIEHY EHEA,

c FibOREFEEZBZ DI & LR TEAITIT, BtSthid, FrEOHIFNIZ, £ O 2 25I2FHY
THABETHIO—HE2MHET 2720 ONEEBROTREO THEL|ORKEZT 508 LET,

B AlIEOEMNDIERE &K UEEH
a FTRtathld, BEEFEMEOHRNRERICET 2720, HEEHEVEICET DB L OAHE %
WOFHNTEMNOEREZT 5 N TEET,
A . BRROBEMIE, BRI T, SRR O A G, BEETME CHRAT 2o
EFHHEEZBZ VNS0 E LET,
o, AEOEAE, BAEAICBWLTC, B AE ORI AFEO A FHEEN .. REE M E CRAT
HOE DREE SO AR B Nb DL LET,
b EilallEOLREFHEZELD L ERoTHEEITIE, BRI, TA0MIC, 2O Z 5FICH
VI OO ZRRHTHbDE LET,
c  FFESMIE. AMREROEMIIH T > THRE LR D L XL, HROZANORREITI> O L LE
7

B E20EAN

a EBitothiz, REETHMEONRNINER LD NEH O R EMNZ 1IN D720, — 5K EE 5 A
BEDFYBT (—HHRIE Y T EEDOFY TOEDIBEANTZEEOREZEH2ET,) K
ELT, FREHEEICO PO DAL EDIEEDOFTY TCEHME LT, BN (a—1h
LG AEGEHRET,) ORNETLHIZENTEET, 2B, YEEALEE L > THMGESRZED
HEHII TR WEDE LET,

_18_



b —ERAERICAE O KB SO T T AWML, Z AR ~ ORI SHARI A A 2 b R EISF
WPECIRA T 2 ARERSE O AREDOZIE H £ TOME ITZ a8 H ~ ORGSR G B 2 58
FAEFEM PE TORA T 2 A RERF OMIREAES R £ TOM S L 1TRAE ~ ORISR 44 H
B IREAFFEVRE CIRA 3 2 AMRESF OEESO AG A £ TOHIMA 5 EERAUNTHLHEDY
IR & L, B BT SRA MRS O AMUE, AfRESRSE O R e X OAHRESRS OF
BEORFHHHZIRE L LET,

c WD EOHFEIZ»DMEAMRIL, BREEFEMEDN O IIRIBL SN SND BHNDZ DR E
EHETE L, BRMEABIL, NRTRLEOHRBEHEAREL LET,

d EAGOREL, HEEFEMET LY X LET,

<RE—ZADETT 2HRAANDREHR REEEIRVREEANCET HEEEIR) >
FRtttid, F—DEANDOFITT HHRAUTDONT, RO a DED b DEAEBZ 52 & L7 D512,
BEEFEMELZ o CHUBMK LIS 2 2 L 2ttt Lo L LET,
a ZAERHPEMORXZIT O R TOREERMNIUREETTIC O KEFTEMEL L THT 2 4%k
HUTHR D M DIREL
b MR 2 EIHE DRREIT 100 43D 50 DR AT U THT-HK

_19_



3 [&&EY=7]

BREZBOESIFOREARNIRIESNTNEIDTIHAGL, BEMEOTEIZELY, BEREHRY.
RETAZEVRALENHYFET,
REGRECHEITELERLGVES . REGAMECELLFBRVEKXIE., INTHREEVDESZIC
REBLET .

7272 FE. BRNOBHAFEBZOHLAMAFFICTKRELTIOT, BANLAMEFFOM
BOTEHEFOEZEICKY., BEMBATHEL, BREBDILENDBYEY ., T, SHEREEICEK
BLFEINT, HBHBOLEHICFIYVELREHELSCLLHYFET,

<EEBEIVRY>

B REEFIRY
KRR DA 1%, A DFIT RO ERELM BRI, RGO FTRG, B - BFIRIEF OB X
DEFHLET,
BE LR Aotk o AT 7 7 > FOLEMEO EFERN L 20 | BE LR o T
. 77 v FORERMEMBEAO FHRER L7220 7,
& LR OO TR OEET, 77 v FOREMEEN TH L, BREEDFRERSH Y 7,

B ABLHIRY
AMEREEPEIT, ABMGOLEC L) BREANELH LEd, FESREEICH L THEIL, s
G HEOMBEFORIZ I, 77 v ROBEEMBD FHEER L /2D, FEFGEEICK L THEZ
E. AMEREFEOMNBEFEOMMC LY, 77 v FOEEMEO FHERE 2 £, BETLREE
KT oM EDEET, 77 v FOEEMBEN TE L, BEEZWDTREENRH D 7,

B ERYRY
A MMRES S O FRITIR ORHELBIRDLO AL, F6 L OFMRRESR 5 DO FEATIR O BIR DU BT 2 4480
MO ZALE OB LY | BE LIEAMRESRFOMBARE < TERT D2 L0, KEEENREIRAR
REERDGENDHY T, TOXIRGEITIET. 77 FOEEMEN T L, HELZH D rTRerEN
%Dij—o

B REMURY
BNFERS ORI/ NS < FREEGIENMD RV E &, AR E L L&, BEIFTEICE
JAEBIAH IS N & & FIIEGIFTENHE S & &, AMEEARS OB MR @ LY
HE L ARk & 725 2 ERHMEERED RN TE 2L RDGERH Y 7,
ZOXIRGAITIE, 77 v FOEEMEEN TE L, BEREHL/RERH D £,
% FEUEMBEOLZEFERIL EFZOV ZATIZBPESI NS HOTHED Y £H A,

<BEFE>

77 ROBIENCE L CiL. £RpEnIEIES 37 50 6 OHE (\WbWwaA 77—V L 7F+7) O
HiZb v A,

FEEREII AR - OPRBRRA S T2 <. TRERIR, RERSGOE IREEIE OREDO IR TIIH Y £
hoo Flo, BEREHMEBENIRY 5 KEEFOL, REHRELEORIR LT FHA,

_20_



77VFM\k%@%%ﬁ%éLE%WT%%%A%$%T¢6%£ﬁ$EkEA%ItéWﬁﬁ%
ICBWTHIGRENSE LELHEFIC, —RHIICHAREDOWRBMENME T L, fiGmdnoifs Tt
HAtiE THLG [ TE RN Y 27 E&%IE#BE%%ZPLT LEIVRZPHY F4, ZHICkD, EEMmEIC
VA T RO LTRSS, BeHIADZAT AN P IE &2 D AR, e & DA DEIET S
ATREVEDN D Y T,

%@%ﬁ\ﬁﬁé@ﬂﬁkmﬂﬁb\77VF®%§%W%§%bhif®f\%Méﬁi%bhé
&L TOGFRYSy AEMEIL Y £, oBdedd, FHEMIMTICRA LG 28 2 T3Hh Db
NDGENRD DD, HELEOKREET, 43 LFEBMICKIT 57 7 > FONGEREZRT H DT
%Diﬁhoit\&§%®%ﬂﬁ% LoTiE “MA®*%iti AN, HERNZITITARD —
MR LUICHE T 2808 HbY £9, 77 l\ﬁ%)\?&@ EARDUC L0 0 o BOERE L0 LA OO fiE
BB BNE o T A b RERTT,

<KEVRVIZx9 HEEEH> (2026 £ 6 ARBIRTHE)

EHAEESICBW GERICET 2NHEOHIE R OBE. 7 7 v RITRLER Y A7 EEICEET
HHEEAERELET,

AT TAT A YR EHEIL, REEFEMEOEMNOfREMIZ S IES, —fiEHiE NG PEE
MR RN CREETERRE (LUF, HEF#HAE] LWvwo,) ICEDDSEHO
RN BT 5 FHO BRI A s L E 7,

FIFRTOMFEIC OV TIL, EHAERMICET2RHBICESE . BENSNIESHHRAIEICHS L CE
LBTHLINENCOWTBENFTA—F— R A N VAT DAV T ITAT LV AF 2
MEEAFIAH L CHERZITWE T,

FEVFH DORREFICOWTIE, JE AR R o ErE T EE IO W CHER ATV E T,
TREME Y R 7 EFICET A HIRAED, 77y ROMABEORENEY) 27 DE=4 ) L 7l %
EheT 25 L L iz, BAEKEHIGROKE - AL E2TWET, $UTHRESS \m%ﬁ)xaﬁ
PROE ) 72 FEHE O R LPEEIME U R 7 G BRREEM - S W TEE R L 4,

TaF g N T EEIIBTDL T 7 ROEHAT —~< U ADSGHT - WRGE - G, FEE

IITEBIIBIT D7 7 > FOMANA ML ORAHRIL. A MGESTE BRI I OS5 (2 &
V., BHMICERE Y 27 2R LERE AT VET,

_21_



(BER/R)

77V ROFREEER U RSB RAREHRDHS

7V REMDIARNBEET S AL DHEBEDLEER

2021578%~20265%6R%
— SEEESEEEEE (o) W77 rOSHREE (Gr)

25,000 1(3%)
20,000 80
15,000 60
10,000 40
5,000 20
0 0

-20

-40

1 1 1 _60
2021578 2022¢F6F 2023fF6F 2024%6FH 202586F 2026fF6H

* S EREEAMER. BEOMBE%E10,000&LTERIEL. B
EHOERT 2BFRKLIEFLRLTHEIFT,

SEEBIREREMEL. K FOIESERRELIZDOEH T
LTEELTLETOT. SEDEEMEE R BN BUET.
* FMMEEL, 202251 28052026E6B0ZBFRICBIIB14E

MOBEEERRULILEDTT.

FUREEL. HESEREEEMBICE IV THRLUCEREE
EHEEHINTSY . RROEEMBICE TV TETRELICSHME
FEFERGIBENBIET .

TSI TP VRERRNBEEDURIEZEENICHE T
EBDLIITERLICBDTT,

202157B#*~202656H%
B (TP HExE OsvEEIror

(%)
100

80

60

40 { ‘

5 R A N
|

BVl @ TS

0
-20
40
-60

LTFVE BFg SEEE fEEE OFEHE SEER FREH

(%) |%o7on| Oik |SEEH FEDE OFDE|ctEd FEEE
BrE 58.9 505 55.7 712 0.6 154 245
BVl A113] A71| 488 A9T7| A69 A6l AT
FEE 222 18.2 23.0 159, 429 5o 10.0
* 2 TOEEISANYL T 7 /ROBENREIIRIEE A,
*2021578 152026568 DSEM (4 77/ RIZ202261280

52026%F68) DEFEFKICHTZ 1 FHOEEEORAE-B/IVE:

FiEEERRLIEE0DTY .

*RBHICHGUCHES EREUET.
* UTP VRS EEBIREEEMREOREETT,

SEEISADIEH
R EIER(TOPIX) @25AH) &, B DK TS LBICHET 5000, 188
8% & SEETHTESM(TOPIX) | HRELTOBEENEESTEIT— v -_RUFT—IC EAEERLIEDOTT. ES.
(EcZAd) TOPIXICET 2. INHEEZOM—IDENZ X SHIPXEHR IS
HIPXEHOmBERHIRELET.
MSCI-KOKUSAI MSCIFKOKUSAIA 7w Z (BR25A3 FA~—2) & MSCI Inc.hBEF LIz, BE 77k
SEEK | 1vTvIR <{HROEEEOH R EHRELTHEBEUCENT.ELUEEEBLLBODTY. . B8,
(BE25Ad+ . FIN—2R) MSCI IndexIZBI g 2E(EHE. A0 B EHE 7 Ot —OER)IE. MSCI IncIZBEBLETD .
MSCITR—J MSCITV—I VT T =tk YT I A (FESAH I_—2) IE. MSCI Inc.HEEFEL
FEBHK | T—rubAUFYIR | EAAROFEROKRERRELTELEUCEY T BLEZELICDOTT. B8,
(BEo=Adr . HR—2R) MSCI IndexICE 9 2E(EHE. AR EREZ O—IOERIE. MSCI IncIZBBLETD .
NOMURA-BPIEIE(E. i 74 F1— Y pU—UH—FRIAVH LT 4 TRt bt
= HERLTCL2EEORETBOEOEMNEICRT L CHECTRENRIENTY .
EFEN | NOWIRDHER 7585, NOMURA-BPIEB (RS T 28 {EHE. RiHZHE. J000B1FERE 2 Dt — Y ODHER I3 55
HIAF 21—V oU—UH—FRAVTILF 4V THhRaHHITREBLED.
FTSE FTSEHMREBA 7w IR (BR<B3. A~—2)IF. FTSE Fixed Income LLCIZ&E
AEEE | HREEYFVIR SN BFER<K R IEEOEEOR S NAFEESTBORMEE TNEFEEL
pedppidp I TT . B8 FISEHREEL Y FvI R CE T3S EESOANNMEZD—Y)
' MHEF|IE, FTSE Fixed Income LLCICREBLET,
ﬁf:‘bfjfj;;\jb PEIH-HNA YRR A v FYIR- IR —I T —rwy-7O— N To
;?_:,y;. =2 T7PAR(EN—=2) & J.P. Morgan Securities LLCH'EH. ARLTWLS, 3E
FREE U7 . | BRI SRENE CEEENRICUSENTT. B8 PELAY AR
"-m’iyp? P URAVFYIA TR =TV T =T O— S T N— T 7oA RICES T 238
e {1 JONRIBEREZ Dft—Y)DRERIE, J.P. Morgan Securities LLCICRBUET .

KENGEEISALOEEZOHEICAVZIERICIONT

WERT, 7 -9V AN RE T IESEHELLCHISHFHHEATRMASELTEY. TOABICOWVT. EEM. K. et 8.
AR BN EST—YIDRIETVER A Fio. UEHEECEEL CHEEERF AU EUCEREUCRSSE . NI EE0A A
[CEERTEERU—OMBIC DLW T . AsOETeEaLFER A,

(G BAOEHE. REAYIBLICIZREERELT. ARELTEYET.

_22_



4 [FHHE L UBL4]

(1

(2

(3

(4

) [HIAFECEH

HOAGER (UG HIASZ AT B 038 3 B O FAEMERIC
B D TR & U T8
FHERO ERIE, 3.3% Btk 8.0%) T, FERRITEELRLH5E08HD £, FHMicOS

F LTI, WmEathicZ

HbTéb\

A AR C TR (12 IReERAEPMA S

]

& FIATFEENE., 77 v Fommati s L OMGEEE Fhe & ol & L TIReaHic b E T,

® [HReHEREa—X

| OEAGFHIAED, DESTREOFREICLY 77 v F2RMAT 2561
PR E LEY, SEFIC oS £ LTE, RS IRFERAICBR WA DE T SV,

Z (Bl

Bk SBIEM=7tvy bYRIAY bhARH
BiEES  03-3516-1300
EXHOFATIB~FE5 6
R—LR—T  https://www. sbi

okasan—am. co. jp

) [ (BER9) FHokt
b FEEA,

) [EFEHME]

B EEHEMORERVTZDERES

(EEis 10 [OF ¥ =Ykt

. RFEHIMZE T TER,

77 v ROMEEREICER 1.705% (Biik

1.55%) ZR U THRIEE LET, [FREMRMIIA 25t LS, 77 FOEEMBII KBS E T,

ERbEIIE, TZRERth), oERtt) ROY 1%

Tttt OMTHRO X ISy LET,

(AN
%%‘Eé“\$j: ﬁ5$ O, 825% (ﬁ:ﬁﬂi O 75%) éﬂ% Lﬁ_,g\jt_ﬁ@ ﬁ)ﬂ@xﬂ"fﬂﬁfj«o
P AR O AEE
Mo At R 0.825% (Bik 0. 75%) TOT7 7 v FOFH, A%
S5 DT,
L o ) iR EE DB BL, Zit i b DK
ng/r{\$j: 45'54 O. 055 A) (*}Eyj O 05 /0) @%?ﬁ@i‘j‘ﬁﬂifﬁo

PR OA 7 FEEFEELINET 5720

Bt 1T ET,

B (SEEHAND L FrE

(2. ZERERtEB L OWRGERAE 2T IS EFEHM 0~ 5 %

BRI EIIREIEFER T L& HERFHMEDNLIFLET,

) [ Do FHoEE]

B 77 FOMAFMRESROEEZFEFLEE, ) -
BHL L, REGEFRMETNOXRLET,

_23_

F7 v a VIGIFEORRERTEENT, ZiEHO



Ty FOMBHROBEAERMIT, FFELHMLZEBC TER, REEEMEDMEERBICER
0.0132% (Bitk 0.012%) ZF L THIFHL L, BHxithah, 77 > FOEEMBICKMR S ET,
At EPIREIEER T L &, RERFHEMED NP LET,

7 7 v ROFERINTAE D SHE @O F Y TUIHRE T 0 DN SRS DO SHE S DF Y T2 AN L
LIABEAEORIEIL, ZEEORABE L, WEEEMET L LET,

77 v FOREEFEMEICET MBI, EREFHEONBICE S 588 M, NI B T 2 BEDIRE
(CET LM, RSOV eOMET, ZEEOAHE L, KERFEMETNLG L
jz‘g_O

EREofM, BEEFEIROREICES EMEHFIC LV A CZEMNZ ZTREWZESSEAERH Y £
T Flo. TOMOFEEFICOTE L TUL, ME#ROBEABEM 2RE, ERRLFCL Y LB
26D THY, FANZAHES LTZO LREE LI INOOERELZ R T LIITEEEA, &
B, ESAEERERE. LA 07 IREENTTHOTFRICI VMRIER SN LD, ZhbD
BRHIIRRLTEBY £EA,

(5) [FB Eoidk ]

77 RiE, EELE. MRS LTI b T,

B BEARTZEICHT SR

DU AR 53 B 4 D RR A

INERGTEL D O HERFIAR N & 72 o i@y Bl axid, B pTS & LT, 20.316% (FTfSRisE 165.315%.
HIHFFE 5%) DOFLHEIZ X DPHURBULIT O E T,
B, MEEREICLY . HESHERB IR AR OWN TN Z BTS2 L b TEET,

ORI F ] OME R ORI

fEFMAE S & OB AR D EUS#e (HIAFECEHS L OMHOA FEEHI AR 2 IH B BIE A Y52 & %
o) EPERRUCRIAE GEELS) (3. BT L LT, 20.316% (FTfSfisE 165.316%., M4l 5%)
DOREERIZ & D HETEERBL S EH S ET

R P (R 0 E) 2RI 2856, 20. 315% OBIERIC K D FRBU M THOE T,

@ IBFLIZ OV T

FEAOIEES K OGRS OSSR GRIEH) 10Tk, EEMEICE D . LB S OmmERs. L5k
SEOBATTE (S HERBAER L2 b OICIRY £9.) 3 X OB E A S ORI 7S & OH i
SRS ATRE T

XAOEREFERBHE IZRH - NISA (Z—H) ] 1221V T

NG RREEFEIIBE L. —EOEMF27- L2412 NISA (DFEEEIERBLHIEE) o x4
L FEI,
7 72 Ri%, NISA OFETIEH Y A,

EARREICHT DR

NSS4 D 5 HERBIR U & 72 2 8l oy Bl 7e © QNS ARAIIRF J6 L OMEDE RF Ol Bl e A A DU VT,
15.315% (FTf3FLS 15.315%) OFRIC K LPFRBMNATOAE T, 2ok, HITBOBREIIISH Y
FH A,

_24_



<@EBIFTHRIZDONT>

Ot #H M OE TR OZAEHEOME (FIAFEEHS L UHIAFEEHAR DA BEAHSBITE EnE
hoo) NEEEZARE OILA (JERIEAR) 1ZH0 £,

@B —7 7 > FOZEME 2 EEEAT L7256, ERDTAIR, M gE N BIMEREEIT O >
EURER I DM NI CINE T 5 Z LIk W RS ET,
2L, W=7 7 v ROZEEEEROBERETIET 2581, Bttt E 3 oA O H H A
frbonEd, £z, A RERETH > THEBCIRE TR —7 7 > NOZIEHEEZ BUST 256134
HHIEEEIC, IHREZIa—2] & IHREFEREa—2] Ofa—ATH—7 7 FOZIEH
ERETOHAE. - ABICEBITEAOTEHMTON O HERH Y £,

@B, TTALRES FRINEE) &2 Mo GE . MRS R AR Z OMEBITAN & 2474
TR A (R pBLE) 2 PR LTCBEDY . £ OROAFEZARHE OMBITTA L 20 £,

EENEE. TALRE (BHHESR) [SOWT>

IR TBL A IE, BRI & 720D T @Il e ) EIERRBIRV &0 D oA R e (Rrilolide) | (%

W L OIARD AR LIS T 5857) OXRGBH D £7,

O RZIE 7 Bl D 1% 0 FEVEMAR DY M 5% 4R H OfEBITTA & RBOSE £ 73852 4 H OEBITA
Z LRl TV HIEEITIE, RS E SO RN EESE e L 2 7,

@M FZIUR S Bl H 1% O FEEMIEEAS Y %2 i ORI eAZ Flal> TW D 5EIZIE. £ D FESEY
DDA (Rl i) L7220 SRS BLEN b YT R e (il ofide:) &Pk
LT E oy il & 72 0 £,

B Tk
- B HEERR B L ORESAFEAREOBEMIZH Y A,

c BEGERIC L 2 HEDOBEOBUIZ SV TIE, IESICBRIWADEL S,
- SNEBEAERR O & 7o T2 GAITIE. DEREOBIEN LR E B D EARH Y £,

XLERORNAEK 2026 £ 6 ARBHREDFERICEICIOTHY ., FENSRESNIGEICETERICLD
CENHYFET, EHLOTBRVDOFHFMICOEELTE, MBEMRFICCHRINDSGLEHEHOL
F9,

(BE1BR) 77 RORRER
BEOE AR S BRI RIAN (20254 128238~2026£6H220) DREEE (FX)

RRER(D+Q) EREEEROLED ZTOMBERDEED
1.72% 1.69% 0.03%

SN REEPOER-BRE(CHH I BADKE (RRIEL T BABFEE. R BEEZEFHHBS JUEMASFNG IREREE
9o ) R PO TSR EO N R P OFHEAE(HER (1 OZ/)) ERUCHCRUREE () T,

¥ FEEORIREFRGH TRHEINCBDT. INSDEERHLETHEETHY  REICREUCBROLFELERIIVET,

HFMCOTFIUCRBEINERRSE (2FR) ZZBZE0,
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5 [ERRI]
2026 4F 6 A 30 BHBEOEARILIX, L F 0@y T,

(1) [&&ERA]

BEERIT, 77 v FOMEERBUICNT 2 UEEORMliO LRz VW ET, Eio, MMORLLUTH 3 Lz

BHIALTEY, BatLBEDRVEERH Y £,

& PE DRI [,/ Hiulsk WA (M) BgE (%)
(=M HA 1, 256, 073, 900 22. 40
T AU H 3, 122, 523, 259 55. 69
Viioat 4 87, 930, 996 1.57
KA 67,974, 146 1.21
7T A 51, 545, 835 0.92
+Z B 110, 338, 502 1.97
LTy 30, 028, 509 0.54
TANT R 142, 718, 725 2.55
XY A 52, 271, 343 0.93
AA A 295, 356, 310 5.27
G 103, 465, 165 1.85
/NEE 5, 320, 226, 690, 94. 88
a—)b - m— ZOMOERE (BEERE) — 287, 223, 206 5.12
aEt (MiE FERRER) 5,607, 449, 896 100. 00
(2) [r&E&EE]
O [#E&EAMGRES: D EFEHR]
| m - \ . R4 W PPl AF iR EaCs
pol e i iz ES Kl YLl & Bl Gk iR
(1) (m) (m) (1) (%)
1 {7 AU 7 R IARGAN INC & A 1, 600 119, 981. 85 191, 970, 962 128, 541. 42| 205, 666, 285| 3. 67|
2 |7 AU H R ICORNING INC 71 VAVAR= 4, 600 31, 653. 05 145, 604, 071 41, 521. 49, 190, 998, 896 3. 41
.
7B kO
ik
3 (7 AV AR ITCRON TECHNOLOGY INC[: 3 {4 - 800 184, 148. 63 147, 318, 909 185, 982. 01 148, 785, 615 2. 65
e 3
s
4 |7 AU H R IALPHABET INC-CL A A T 4 2, 500 59, 764. 39 149, 410, 979 57, 429. 22| 143, 573, 069 2. 56
7 s
5 (7 AU 7 ik STERLING A 1, 000 139, 960. 69 139, 960, 693] 132, 148. 11 132, 148, 110 2. 36
INFRASTRUCTURE INC
6 |7 AU R ARPENTER TECHNOLOGY [& A< 1, 200 95, 236. 86 114, 284, 236 98, 575. 60 118,290, 722 2. 11
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1, 400
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(XY
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15 38 i - N
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34, 643.

86, 609, 450)

37, 336.

93, 341, 275

. 66

T AU
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— « N— K
7T BEX
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48, 393.
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45, 751.

91, 503, 517
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{7 A=
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142, 532.
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A

2, 000]
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88, 440, 842
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21, 000

4, 015.

84, 315, 000]

3, 950.

82, 950, 000]
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b
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5, 876.
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TAY T

(XY
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. 34
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180, 209.
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179, 036.
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7, 819.

70, 371, 707|
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45, 646.

68, 469, 308
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66, 428, 553
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JARCHROCK INC

B I

10, 000

6, 003.

60, 035, 583

6, 568.
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(RERERI| R OF SR 5 b =)

[ 49/ 41 % e

ik = [ESES 0.41
=3 2.81

T A - LA 2. 49

BB TR 2. 82

(e 2. 92

G s 8. 63

ik B 0. 52

i s L1

TS 0. 66

baEs| TR F— 1.17
E8 1.82

A 25. 78

P - Y — 1 1.91

HEE Y —E A 0.61

AT 4T - B 3.10

— RIS EE R - — B X - N Y 0.76

NVAT T s s —E R 4.30

EHEG - N AT ) ad— e T THA TR 10. 83

V7 hY=T - F—ER 3. 43

T/ uY— e = R 2T B L OER 8. 72

Nk F 3.15

P - PR RRGERE 6. 89

et 94. 88

@ [EE A BEDIT]
HLRIETH Y A,

@ [FomEEEED L 0]
WMEHIIH D TH A,
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(3) [EMFEE

O [#iEEDOHER ]

]

FuEMMEE (M)
(1 ¥47=9)

(5 FV%) (rBLfs) (ZHd %) (rBefs)

5 1 IR R (2022 4 6 H 20 A) 3,048, 842,600 3,048, 842, 600 0. 9001 0. 9001
5 2 WAL R (2022 4£ 12 H 20 H) 3,313,716,044[ 3,313,716, 044 0. 9544 0. 9544
G 3 IR IR (2023 4 6 H 20 A) 3,756,864, 754 3, 756, 864, 754 1. 1228 1. 1228
G A4 IR IR (2023 4E 12 A 20 H) 3,756,904, 023 3, 756, 904, 023 1. 1803 1. 1803
5 5 M F IR R (2024 4 6 H 20 A) 4,621,806, 023 4,683,578, 414 1. 4964 1. 5164
5 6 W3 AL R (2024 42 12 H 20 A) 4,439, 424,515 4,498, 054, 528 1. 5144 1. 5344
7 IR IR (2025 4F 6 H 20 A) 3,984, 086,852 4,038, 498, 735 1. 4644 1. 4844
O 8 IR R (2025 4E 12 A 22 H) 4,723,052,474 4,775, 203, 246 1.8113 1. 8313
5 9 HIF IR R (2026 4£ 6 H 22 A) 5,581, 479, 644| 5, 632, 550, 212 2. 1858 2. 2058
2025 4 6 HKH 4,100, 942, 631 — 1.5118 —
THARHB| 4,303,083, 229 — 1. 6006 —
8 ARHA[ 4,316, 146, 444 — 1.6116 —
9 HRH| 4,432,036, 734 — 1. 6691 —
10 AR H 4,836, 474, 510 — 1. 8367 —
11 ARH| 4,837,243, 835 — 1. 8432 —
12 ARA[ 4,697, 642, 847 — 1. 8094 —
2026 4 1 HKH 4,745, 086, 354 — 1. 8341 —
2 HRH| 5,143,387, 562 — 1. 9927 —
3 HKHA 4, 653, 335, 872 — 1. 8124 —
4 ARH| 5,242,961, 112 — 2. 0485 —
5 ARHAl 5,423,016, 937 — 2. 1208 —
6 HRH| 5,607,449, 896 — 2.1974 —

@ [EoHER]

AN E(ﬁ
Hi (1 )Djif: v)

5 1 HE IR 2021 £ 12 A 20 H~2022 4E 6 H 20 H 0. 0000 M
5 2 WE IR 2022 4 6 H 21 H~2022 4612 A 20 H 0. 0000 M
5 3 IR 2022 4F 12 H 21 A ~2023 4 6 H 20 A 0. 0000 4
5 4 TR 2023 4E 6 F 21 H~2023 412 A 20 H 0. 0000 4
5 5 WE IR 2023 4 12 A 21 H~2024 4 6 H 20 H 0. 0200 M
5 6 3 IR 2024 4 6 H 21 H~2024 412 A 20 H 0. 0200 M
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05 7 RS 2024 4E 12 A 21 H~20254 6 A 20 A 0. 0200 [
55 8 W EH I 2025 4E 6 F 21 H~20254£ 12 A 22 H 0. 0200 [
i 9 WG IR 2025 4F 12 A 23 H~2026 4F 6 A 22 H 0. 0200 4
@ [ ROHER]
I WEEER (%)
G 1 HEHR IR 2021 4F 12 A 20 H~2022 4 6 A 20 H N10.0
05 2 W EHGI 2022 4E 6 F 21 H~2022 4£ 12 A 20 H 6.0
05 3 R 2022 4E 12 A 21 H~2023 4 6 A 20 A 17.6
i 4 WIFHE IR 2023 4F 6 H 21 H~2023 /£ 12 A 20 H 5.1
i 5 WIFTE IR 2023 £ 12 A 21 H~2024 4F 6 A 20 H 28.5
55 6 W EH 2024 4E 6 F 21 H~2024 412 7 20 H 2.5
05 7 R GIH 2024 4E 12 A 21 H~20254 6 A 20 A N2.0
5 8 MRt R 2025 4 6 A 21 H~2025 412 A 22 H 25. 1
i 9 WIFHE IR 2025 4F 12 A 23 H~2026 4F 6 A 22 H 21.8
() AR R T, MR LA TS 2 (2 DB A L TR Y £,
(4) [BE R OMiER) 0 4]
A BOESE (1) fiEodE (1)

G5 1 RS 3, 412, 597, 991 25, 403, 968
i 2 WG IR 130, 690, 180, 45, 818, 357
i 3 WIFTE IR 22, 256, 458 148, 421, 346
05 4 W EH G 18, 717, 627 181, 636, 098
55 5 W EH I 62, 486, 885 156, 849, 791
i 6 WIET A IR 4, 823, 382 161, 942, 305
G 7 IR IR 2, 486, 043 213, 392, 551
05 8 W EH I 878, 812 113, 934, 314
55 9 W EH I 0 54, 010, 219

_30_



LEEEH>

20265%6830H1RE
OBEEMEBE-HEEDHER Oo BT DR
20214%F12F208~202686H308
() =& EE RS (k) — B (e W EE (Ee) (&m)
25,000 100
20265 68 200/
20,000 80
20255128 200M
15600 60 20254 68 200/
10,000 40 2024128 200/
5200 oh 2024% 68 200
3 REERET 1,000/
202112 2023/02 2024/03 2025/05 2026/06 # FEoaESI 1 A0 BERITY.
BRI 1 H 1% SIS R DEE T,
HHESEEAELHEE. AEROSESEHEH CERALLDELTHELTHIET.
HERERNS 1 0FL HBEUESIE, Bl 1 02 EEHLTLET.,
OEXERBREEDRR
BEERS ErlEes
=13 fEELE &b fEmEL SR
Z =F3 22.40%
RN AR 5.27%
TOMRE 5.12% PAWSIR 2.55%
&F 100.00% 505 1.97%

A _HUSHE  METY,
#E/EERTETERLTVERY.

FEA_EISEH =A@, i 0BmEL< I 2BMERELTLET,

bS] E/itig fEEELE

ARGAN INC FAUR 3.67%
CORNING INC FAUR 3.41%
MICRON TECHNOLOGY INC FAUR 2.65%
ALPHABET INC-CL A FAUR 2.56%
STERLING INFRASTRUCTURE INC FAUH 2.36%
CARPENTER TECHNOLOGY FAUR 2.11%
SANDOZ GROUP AG AL 1.89%
TAIWAN SEMICONDUCTOR-SP ADR 8% 1.85%
FPRINYF AR B&E 1.73%

~ GALDERMA GROUP AG AAR 1.66%

#E/MRERTETRRLTVETD.

OFERINRBOHR (BFX—I)

(%)

o °
332

TFURD 25 26 21.1 225

2 L B B
= ]

(o]

2
U7
50
o 207 2018 2019 2020 2021 2022 2023 2024 2025 2026 ()
HIPURICIRRYFI—DMFBER Ao
EEEE #2021 TP RDOBREDH SEFRE T 2026 F N S6BFRE CONBEERLTVET.

#IPVFOFBNERE, HEEBRRBEEMRTOICRHLTVET.

O

¥
FHHEF

BEDEFEETRUCODTHY FPROMRZRE-RIT20DTRESBIFEE A,
BHOEREMIE. FESHOT— LR~V FBEFEEH TTREVREITET.
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2 [EHLOEE]
1 [HiA (ko) Fhis]

B RSHAZMNH
HAG AL, HAMIRIC RS 2IRGEREOERD (2L, ZRERthORER 2R £4,) 147
I ENTEET,
2L, ZERERAE, BEIATCR T 2 G o1k, AEZBFIRG I OE L, RFEEEDFIE, O
RO/ RVERENH D L ST, MEFRALOZMNEZHIET 52 L0, T TICRAMTTZIRGEHIAZLD
ZMEBET LN TEDLHDE LET,

B HSHALRAH
PLTFICEZNS T2 A%, THIARAH] & LT, BEHIABRDOZAN 2TV ER A
—a—3—JOHEIFTDOHKER

& [HIARFH] (o LT, RESHEIEFESFICEHWEDE TSV, £z, Zitstto
R—L_=ICh, BV TZLET,

B ERGHAZ TR
JERIE LT, BUSOHAZITAR D . IRGERAEFTE D FBFHE % 3K 30 pETIZE T LEDLO
UM HOHIASZA I E LET, B, MRS Ko UIHIENRR D568 H Y 30T, FEMIT
IRFESATIT THER S 7230,

B ESEAFH

- BUEHGAE L, BOEEIC, BUSHIA L RN £ 72135 52 U Y% S HIAE N2 3 DIRR 21T
IO DIRBHEEEONEEZR LD b D L L, M5k NI Y5 EUS HHIAF I26R 5 D E OO Fldk
FrFiEEMTONE T, 2k, IKEathE, YEBEHIAOREDO N L5l ST, SO
\CBFZ S IAF AR D OB OEMOFHE £ 7213502175 2 N T 4, Zitsthix, »Elsh
7o ASHELZ DN T, RIS O IRER MR~ O 7= 725t F 721358k & T 5 - ol R OR
BRICET 2158 (LLF TMHHEE] EWvWnEd,) ICED D FHOEBKE~0@mETH> b0 L LE
T, RSB, BRESAD DIREMEE~DBAN H o oA HIRIEOBREIC Lo, O
Z DRSO B~ O T e TR 2TV E T, ZiESthi, BIEEIC LV A U2
OWTLBIEFED S L, EBEEOED D HIEIC LY, R~ Y% SR DR EREL
B OEMEITVET,
IAHGAGEICIE, el a—2X] & [(GEeREEaI—Z] © 2 DOa—ARbY £7,
77 ML BN T AN SR AEDORZIY 2 L SN SRS AL (DR eZIRY o2—
2] B, WS eZ BBICHERET A 2 L2 CHALE SN IEHIAE T THReHEHRE 2 — 2
ZBHIAL T IV,
[DEAFRE a— A | Z@IREINT-BSEHFAE X, Wt 0BT, 77 v Rk BEEERN
A BOAFRCRKEDHEREFEHBRERET D2 b0 2GR ET,) TS INEDE SO FHRELEIC
RAEBREFREA TN EET, £, HEEFEE 2 — AT [EREFEEAT—E R 2 ZFHO
BAFHAE T, RGeSt e ORI CEREFABEAY — B AT 2BV RO EITo TV E 7,
FOABALIX, IRFEESHENEO HHALE LET, G X E LTI, IRESHIC TR TE S0,
HOAMIAEIE. BUESHOAS AT A OB A o LM E LET,
BB, (HEEEHREa—2] OBGHIAENR, 77 NIR5BREEEERE (B4R CRIEEDHE
FIREERERET 280 E2EHET,) ICEIX, D EEOHEEIZLIY 77 FEEMITS
BaE. B HOREMEE LET,
HOAA X, HOAMBAEIZ A D80 A 3 U CRE72 4812, HUA TR (HEBISEHMYEEE2 A2 ET,) &

_32_



IME L7-%ET1,
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FRAZBMWAEDE T IV,

B&% SBIM=Z7ty bwxPA Y MRS

BiEES 03-3516-1300

=B EXHOHFRII BF~F& O
R—LR—=D https://www. sbiokasan—am. co. jp

2 [Hé (K Fhiss]
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IRFESFIC THERR S T2 &0,
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HEEZIT9 b L L, fHREOHIEIZ LIS YL BB BIS 1 IZ W) TS 3% D 5o b o Ftdk
FFRENM TR E T,
FRFVMARIL, MEAUGERZAT B OB E A ORYEME L UET, MAOMEIC O W TR, BSHIAL %
B0 - 7= iRe S thic BRIWE bR T &V,
R FEENIH U £H A, Flo, EREMERRELH D THA,
ERRA L, MRRGESRZAMA A OREE LT, FAlE LT, 5 BEA B OHIES21E U TEHW
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RWHEERDH D L F 1T, MRRFEROZAS 2T 5 2 L0, FTICZAT T T BRIFE R OS2 AT 2 BE 3
ZENRTEDHLDELET,
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MR, BEEEMEICRT2EE (ZARRERHAMIESZRE $T,) 2B ROk
Mk & PETE F E W S HANCHOE - TRl E 72 13— EHFAREIC X 0 30 L TR REEETEOE
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DASED QRGP LSRRI, L LT, BIFTIC 0 B BN CRrl L £ 5,
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SOLSTICE ADV MATERIALS INC 300 85. 57 25, 671. 00
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GE VERNOVA INC 400 1, 109. 73 443, 892. 00
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INTUITIVE SURGICAL INC 600 406. 78 244, 068. 00
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PENUMBRA INC 800 317. 20 253, 760. 00
UNITEDHEALTH GROUP INC 900 400. 96 360, 864. 00
WAYSTAR HOLDING CORP 5, 800] 18. 47 107, 126. 00|
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