R — Bt
$BI =P YRR Ik . ‘oemsmoon

5 A

PAYHERSIREER TP R enmuss

> ERIETP X HEREEEEK T 7 VR (AT YT 7 UR) IO S SEEZHBY  E<EtLEBEULEITET,
> RUR—FTIX HI7RDETDERIKRICDOVWTTHBNMUET,

BITDIRERIE - ERAIA

American National Strategy

RERIE M&1 Y77 VROBERINTA—T IR

A (HARS 2024F12B26H~2025F8819H. BX)
KEBRTIRIE. 4 B EBICHIF TIXKBHED BRI Py
FEADERN S KIBICHEBLEUR UNU, E0%IEK 10 20

B BERbaER T LB %=L, BRERREN

WELECENS, HRATBIBIE ERICECE LR, i3 b
TR BAICRESNERAGSCEL THlm B

BORBENEEINZCEMHRELFICOGENUVEL i

Tzo Efo KEWENHFBAERETY T b O i LRSI E#

ELzCEREZERZT T, FEFEERN IS ZZES| T e EZ%EEE?;EWM) (00

B THATSE LRI SR RUELE TETFEIE e
lj:\ *t Ezﬁbmd‘l‘lﬁé(EU) (\:o)F*ﬂ*RQ}Ii:\ é%b\‘ 24/12 25/1 25/2  25/3 25/4 25/5 25/6 25/7 (=/8)
EECNECET WHICSSRTBLBSICDST,  Iobnmmeyany o, o,

ﬁﬁﬁ%liggﬁ@?&%t@u ibt—-o (H:F7) BloombergT—4%£(IZSBIR=71 Y bYRI A MER

ERRE

BE3NBEICHNT. T7 URIMEE T BHFETIL. B&2 AL 0547

3 ¥ (2025%8A19HER)
K ARITOIEFT DIV TPATFToIv - IN—F—X R =T e T
&ET—VEALR) ). MEFEHELUHREREER 1 1xe7o Sk TRl 5.4%
mDE&ET. BE. IRGe T 5Ta7— - R—ILT14 VTR 2 KA M 1R 3.5%
(ERBHE) 18 EDBRENTEL, INTA—T VATV 3 SPx7o/O9-X ERER  EAM-Y-ER 2.6%
FTRICHELUFUZ, 4 DRf—hv ERER BT -EZ 2.6%
IR s ik 5 TAFVR-FHAU-YRFLR +8fk TR 2.5%
;ﬁ;ﬁ ﬁ:gﬁffif? EIR KAT ] (#%W) J’(" 7 6 Ovo9Tl-A—bx—vay  ERER  BEAR-Y-ER  2.4%
BEOREH HEETIBASHIGENIV/IN(IR o o ss oy s pe— » 39
)I/:\i‘_)J\ E%ﬁ?&“’%‘*ﬂDRTV\—I\D(V\JIEI'JFEI'?)J@E 8 TIPRFI EREE BARE-—E R 2.3%
DEMEAN ERU. INTA—VIRICTSRICEHEELVE U 9 nxozih-1v9—Foarl  ERBE  &r-9—E2  2.3%

6. SH19BEANMA_Hi108MEIZEE200E 10 T9-F34 sl RN e
YUTY, BFTICH T TIHRELFDREL DY FEA LI KABALLEIS? X U NERBBEI T v~ 7 U R ORI T BLETT,
_I Oﬁ,%*ﬁa)ﬁ'ﬁéj\lg:\ &ﬁ?—?fﬁﬂﬁgﬁi@ﬁgﬁ?‘ lJ__—I&) 5 XU —(&. GICS(HREENBJEE)RN—R
NnNTWL£d,

<AERICEAULTTERVWELEERWEE>
WAERIE, YO 7 URICET B IERREZENE U TSBIA=7 Y b YRI X MERASHMMERULIZENTHY , T7 U ROREEFZENE U TERLEEDTIESYFE
ho BERBRHTIEBEHINTUVSERRKEILBENDEDTHY . FERDERBRRERIEI DEDNTIEHY XA Kz, Hik. FHHFEERL CHUREA. BAERICIEEHINT
WM RBELEFL ABRMEHERR TOHEDRBTHY  FERTFERUICEESINSHBENHVET Ko FEROEABRERIL T HEDTIEHY TEA BABERIE H
HMERTE D EHIBTUIZBRERICAERLTHEU R I N, TOFMDIERENE - TEMZEFRIEIT DEDTESYEEA BBEADEAHL(CZ > T REREEHRAS (RN EHR
RB)ZEHELLETDTUITARZE CHEDI X REHIIIISERBI TIT O CVWEESETLSBEMLILET, 1



! IBRREAEN

S
] . ]
s, = —e Lo *E, é:'th;—” » ) ,’_u — e
A' - \" ]
ﬁ'ﬁ*ﬁﬁgdl - @m erican National Strategy
GERIV/ NIF K ERIIL-ILOR YO (GE)D A
TRIVF—ERFIMIRIIL T 2024 F4 BICHE LT (8P zoﬁgﬁgg?g{sﬁ;s&gsaam
BHFRlESHLTY,
FHOERELE. DXHREOKNREE. BEFH  °° __coaon
EREDHRFDOHRET-BRE-H—ER . QRADRE ?:8 Russell3000%5%
MEOREH B, S—CUTL—R (AER) ORE, |
QXL EMNER - BBV INIITHHETY, 140

R QRIS 2021 FEN 52023 FECNTF 0
T FICRAARESZX£ICEVWTFLRAREDE o0
WRFEELZCER Y—EVTLU—ROFRERRE 80
DEEREZZ T TR FREN TSR U 60

LHL2024FE I, RBREEE R = 0 2% eo/0h 0
BENBEREKEIELEIEEZ(F T ORHIER  *20245128318%100E L TRELCRIILA -2, R4AH)
HAEE+5% DIBUIR & 7Y  BFEHERZUEUT, HE4 SHERS PR

(20245%%E)

o ELDIEHTRE E TR

2025F4-6 BHIRE L. 7 F BB ERLAL —
+11%BD T VRNV EBRYE LT, RERESE 21.3%
E(CH\WTEKEDFEN G X% ESN1-3H
HIANSIEINL T2 S & AT S RICEABUE LT, #iFIZS S
IFREREAD1 2. 8K RN S 4. 9K VI HA
LEEON. 5L S- ffE 6 CHgTaE FE

%t%t 7:5: U 35 LJF MINBEE2MEHERAAL TS0, AEM100%ICR5RVGEMNHYET .
HEXS5 o lbEEHfISDHER
o AIEHEFANDVEDEUVTER (R 2021FE~20265E. FHEESD)
IR RE EREL, DERNAFSEE e
[CX T DRIDENLN D2 & T BITDRRMILER 400 40
FICHBLUTWET HRI—EVREDFKERIEIC 300 30
SFVWTEVWHEFHZHFEOEMIE. SEBEAITHEE 200 20
ADFEOIEAR SR UL BAEEORINY I 10
BRE(CHEIC LB RENRFINZZEHN S F | — 0
SRR CRADRAEMRFLTET. o >
o ESIS LS wEs: R
i 2021 2022 2023 2024 2025 2026
FE = = = i =
* FERiZ (BRSO HERE B U TRUZED TR MFEEOHED L RH L0 % 202 5EELEIS F18ME 8 8

LIPURADEANZRIET D2EDTIEHYEEA,
(HF&3-5DHFT) BloombergT—4%E(ICSBIR=71Y YR I XU MER

<AERICEAULTTERVWELEERWEE>
WAERIE, YO 7 URICET B IERREZENE U TSBIA=7 Y b YRI X MERASHMMERULIZENTHY , T7 U ROREEFZENE U TERLEEDTIESYFE
ho BERBRHTIEBEHINTUVSERRKEILBENDEDTHY . FERDERBRRERIEI DEDNTIEHY XA Kz, Hik. FHHFEERL CHUREA. BAERICIEEHINT
WM RBELEFL ABRMEHERR TOHEDRBTHY  FERTFERUICEESINSHBENHVET Ko FEROEABRERIL T HEDTIEHY TEA BABERIE H
HMERTE D EHIBTUIZBRERICAERLTHEU R I N, TOFMDIERENE - TEMZEFRIEIT DEDTESYEEA BBEADEAHL(CZ > T REREEHRAS (RN EHR
RB)ZEHELLETDTUITARZE CHEDI X REHIIIISERBI TIT O CVWEESETLSBEMLILET, 2




S

P AUNERGEEERER T 7V FICH T 5ERER

[ERkieHtAER

R e T U

B SBIA=7EYFIRIAXIFIDNT

5 SBIR =7ty bR I XU MEREHE

SBIF =7V YR IX I MEA SIS ERFEmENE | ¥E & UTREERRE REPS - NEXSLUE_EE/mmis¥2
"é.“j/;u'C“L\i?o EBESL BRUBHER(EE)H3705 T, —REMEAREEAHHE LFU—MRAFAEANBFRERHFEG S
[CAALTWERT,

W REURY

REBDEROERETRISFRIEIN TS ED TIF R EEMEAD TFICKIY JBRERY IRETAEEVATENHYET,
RARHIRTFEEEQVET KEETHUECEU LRSS FUEKXIE TN TREEDEKICRELE T,

T7 IR IECREDHRFERE DHSEMEFFICRELE T DO THANLBMESFEFOMBD T EFDREC XY BAEME
NTFEUVBRERDICEDBVET IR ANAEREEICRELVLITD T . ABEEDREICLVIBRERDIZENHUET,

EEMEADELEHERE UTIE HMEEENI R D BBEHIRI ERIVRINGYET,
TOMDEFHEZERELTIE AV —URINBYET,
KIEEMBOEHERF, EEEDVRIICRESNZEDTIEHYEEA.

@77 URMOBEE|ICREAL TIE. &Rt MEE FEEITRDODHEE(WDLDD0—) T4 D)M#ERIEH Y FE A,

QIR EEITTEEEMCRIZE R TlRa< FEERIR RIEZNE REBOREDHR TlEHY TR A F/o EFERMEENIVIR S IR EEETIE.
BREEREESOHREEIFRYFEE A

@7 URIE. REDBRHNEE UEHE CRNESEF Y TIIUBIELZBEYELIEBEIMBICH VTHERENSEULZIGEEHIC, — 8
HICHEABEDREMENMET U, TIFEEH SHRFF CI MR TEBI TITRUVWIR I BBIERROSNTUESURINBY ET, CNICKY B
EEIC V1 RDFEE RIF T EEEMER, BEFAADZMADNFIEE B D AEME . EREDOTINNELE T DaIEEENHUET,

O NEEIL FEITEDFEEFERY . D7 VROHEEN SZIONET DT DEENTILNOND & ZDEEEHE Y 9 BEMEBIELTAY £, 2L
EIF EEHERICREL IS ZBZ TRIVDONDHEENRH D0 DEEDKEF KT UEHERRBICHITZ T 7 Y ROIBEERIEDT
[FBY FER A, e REBEDBEAMEIC L > T DEED—BFE IEE2EMN RENICETARD—ILRUICHY T 2I5a08HBUET. I7 VR
BAZDERIKRICEY . NitEiE LY BEMBOE LNUNNENOIZIBEEERTT,

@7 URIK TP T URARCERZTVWET . J7 VR RENRE TV — DI 7 VR ZMORE =T 7 VR ERRELTLDIHESIC.,
UEZMMOARE—T 7 URICEVWTCBMERES K U—SRHNEN R INLBEICIE TOB/RELT. YT =T P URICEVWTEREENEL. TP
ROEEMBNHEEZITEENRBUET,

O |FRICH T BERB | DIELL AE AEERE | DIELEGRFEEEEDELE ZOMP T EERVEBENSBDEE L BA - RERAHDEMERILTET
ER T TICZMAHRBA - EERAHFDZMAEIE T CENHUET,

QU< MEEEFHRPE (RXMBHRRED) IOMEE IRV |12 ZSRTZE W,

B SEERICCERBVWEIE<ER

OFE AT BASHBAMERXEALCH) X £R3.3% (#t1k3.0%)

OREFHH:HUFTA. OEAMERBRR: HYEEA.

@:ERERER (S5TIRM)  MEERER X F31.9965% (Hitk1.815%)
< EREETSTHREN >

NH—DJ7 URDOERERICET SEBERFE T DI -IRVYY - TYIR-PEYL IRIX UL T - E—DZERZHM L ZESHHNZERDE
M SINONBED L. GHREBABZEEL TBR. REGHMEICB T VT — I 7 ROZEHISFOREBEICFER0.65%ERU T
ERELET,

OZDMER - FH EEER MEEREXFERE0.0132%(Fi1k0.012%) )RS FNTE ICFRDTEETFH REGAMEICETS
B EEEHOWECRT SHER. BACH TS EENRESFICET 2ERFEREEAMECIEBVELEETT  BHE Y F—J7 VRN
HEZERIC DT XU BENICCEBWZZEXT, BEREERZMR<EOMER - FHERHIERINRFICLUEENT 5726, BATICRIE - LIRER
EERIEFTEREAL)

OBBERICCREBVLE<ERICOTRUCRGERRREFICIVER T BRSNS FRICEHERE U ZDLRESZEINSD
SEAEERT LR TTEEA,

OF UL, MREEFEHAE (RABHRES) IOTFi FHHFIZ TSR,




BRI R ER
e b

BRssatt—E (20255882985 %)

ZIWEDSEDEUR IKEEFAHRAE (XM BRRE) . IREEHAE GERERRES) RUERKRES DM
DER BERIEER DR EEGRRDZAS - K17, IRB DI E. EEERUBNEDZIHEHFETVET,
BE. RFERAIC ISR TR N EENDIHZE N HU KT,

IARE
- —hG T —RRAt R & AN i
eSS VR ESHES VGBS
(ERIFEmENGIE)
M=EHFSARt MREEER(EEM) %535 O O O O
M=ICVWHTZEES R =t RRMBERER(ERE)E1695 O
HWRSHEEF I vV RRMBERER(EREE1705 O O
SEHHFHASH LEMBFER(EM)$E145 O
=RIASHASH RRMBERR(EFET25 O
ISR SAL RBUGER(EH)E185 O O

<HENTERAL T\ SIEHDOEFEICDOVT>

TAUNERBIEER T 7 R (UTF TH TP R IEVWVWET, ) DFFIE. SBIB=7 Y FYRIX I MEREHEDHZLVITHNTLVET, London
Stock Exchange Group plcBLKUZDT I —TRE LT BIRLTILSET IL—F1EWVWWET ) IE WHVRBFICHEWTE. YT 7V REDERE
BET . FRARIT— REE. B5et UL [EERFEIBEEITOIED TIEH YU FEH A FTSE RusselllE FEDLSET I —THDEEIL T,
Russell3000#58 (F5A ) (LU T TRIBEIE VWWET L) ICH N B IR TDHER L. I EFRE T DY LSET N —TatICRBULE T, TFTSE
Russell®]i&. ZHTBLSET I —TRHDBEZETHY . AU RZHICE DT MDHS5DBLSET IV —TE&EMMERULET,

AEIL. FTSE International Limited. FTSE Fixed Income, LLCE/zIZZDREhESH . REBAEUL[E/IN—FF—ICL2 T FRIEINSHED
FAEZFTTERINTVET, LSEZIV—TFIE, (a) KIBEDER. RIBEADMKILE UL [FARIBEDIERY . £/21Z(b)HIT7 U RADKREE UL [XZDE
ANSEUD. WHRBEDICHITZIEFEERSIEDTIEHYFEHALSET I =TI HIT7 VRN SBESNDHER, £/2ESBIA=7EYRYRI XIS
HREHICLDIREOBMNICH T BRIEHDBEIMED VNI NICDWTE, Tk, T8 R KAZITHRVEDELE T,

Eat EiEES R—ALR—3)
PRSHE: 03-3516-1300(E%H®9:00~17:00) https://www.sbiokasan-am.co.jp



	スライド 1
	スライド 2
	スライド 3
	スライド 4

