TR
2026%6H22H

‘SBI =P Y2+

PAUNERSISESER T 7 IR emaus s s

> ERIETPX)HEREEEEK T 7 VR (AT YT 7R IO CSEEZHBY  E<#EfLEBEULEITET,
> RUR—FTIE.EI7URD2026F5HDERIKRICDOVWTTHBNLED,

REORARA- BRI

BRERE E&R1 HI7PIRDBEFRINTA—I IR
(AR 2024F12H26H~2026F6H15H. BXR)
5B DOKEMATIBIEHFBEUEU, LAIE CKEDR 160 R
2N1-3FHHDEENFEEZ FEIBHNA CHozlE& 150 ——Russell 30003&#

hFEE N, ERUELR. AL KE OGS 1‘3‘2
BUTHRODHETH ORI ENS KEBERHE
BEX(FRB)NWNSEH LIFICERU D RIREMENRHIN. 110
HENDZ SNELE, FAlR AFHEBHEA—H—D 100
BIFRERRMIRI N EREES T THERE
FRU. S&P500fE IS4 RS EEERLELE,
AIﬁgﬁﬁg*ﬁ/\d)%@b\%ibE:tE%Hﬂc‘\ 7,{57—_‘ 27824/12 2025/3 2025/6 2025/9 2025/12 2026/3

)[/j 4 7&#@12&**]:‘5;&(3:5& P5 OO*E?E;&%J:@ 51% % Russell30001583. KEMATIZL2ADEIAZ R T 2R RHETEH TT .

(5. FAE ) o -
“ -~ % 2024F12826H(EI7VRDHZREH)ZE100&£ULTHE
mEhRSNELE, =Rty et A ;

(H7R) BloombergT—49%£ICSBIR=71w bYRI X MERK

ERIRSA

HIO7VRD5ADERMERIL REFLT7VRICSH E52 7 X HERSEEE T —T 7 RO

WTEERKRET —VELRO>TLWSIERER T A EAI108847E

RF—ICBENBTRIVF—HO RN TEL (2020%5R29RRR)
fe S EDTAF RICHBU T~ %4 B I AR —H0 e
1 IXEFA7 FEK BRI 5.7%
NOYEN G TR EE I BSEEAIAS<ERL  , _  C vmn mmmm 4
ECEZERITT AREEERII+5. 7% &RV XU, 3 PRAVRR-R1I0-FNAEX 8k SRR 3.9%
S5RIZ HEHEAXA—H—DIT—RI)V-TH/OJ—] 4 Ovoonh-4—tx—yay BRER BE&H-T—EZ  25%
PIPRNVRS-24o0-FNA1EX(AMD) |, %8 5 1-h ERER BAMT TR 24%
BAEVEWETZIY(o0Y-70/09— fizee ¢ WILwIT AR R EA 2:3%
HHLUBRELATOTL M= 2R ETHS | o TER L mREm O 23%
(Y% 20— URT X IBEORENKEIC LR, R EPRR AR 2
9 N\RIIIAVF—FVaF)l ERHE BAXRER-—EX 2.3%
NIA—=RIRICTSRAFSUEL, 10 THFUR-FHAU-U2FLZ  ERER  EEEE 21%

Xt o5—IF, GICS (HREXDNIFELE)N—Z
KR T AV ERYIEEEG YT — T 7 U F OFEERRCT T SEALLETT .

<AERICEAULTITERVWELEERVWEE>
BAERT, Y07 VRICET B IERREZENE U TSBIA=7 Y YR I X MERSHMMERULIZENTHY  T7 VR OREEFEZENE U TERLEEDTIESYEE
Ao BERBRICIEEHINTUVSERRKRIGBEDEDTHY FERDERBRRERIEIDEDNTIEHY KB A Kz, Hik. FHHFEERL CHUREA. BAERICIEEHINT
WM RBELEFL ABRMERARR TOHEDRBTHY  FBRTFERUICEESINDSHBENHVET Ko FROEABRERIL T DEDTIEHY A BABERIT Y
HMERTE D EHBTUIZBRERICARLTHEURIN ., ZORMDIERENE - TEMEFRIET HEDTESYE A BEADBAHLCH > T REREAHRAS (RN EHR
RB)VZESELLETOTUITARZ CHEBDI X KBS ERIBI TIT O TV EESETLSBEMLILET, 1



(2 = = R Tl 7S,

SRR Y—Fal =

V—F1)—-IRTLX& MZEFEHS JURHEE
EMIFICUBEAZRET D198T1FHZINDIL D
FOZORBPETY, BHIEI7/NR, BAEVRT A
A R—A07 . OYF—R - —71 VREDHERE
BFERFOREBIT (ERFHEE) IS U THmZR
5EUTVET,

HI7URTIR EFERRET —YD—DOTHD
[ERBRIICEENDIEEHRE U THEAANSN
TLWET,

o IBLVWERR—NIAUAEHE T DEH!

N—F 21— I RATLXE L—F—PEFHE IR
TA ESUEBRAITOSMEI E1—T1 U
PEI1-IVEGR BAAA VAT LAERIL<SEHG
R—=bTAUAELTHRELTHY. BFEILOOZ
DZADBFOREEVTREMTONTVET  BEEE
E2ND-_—XITIEU T IVRTLDARYI YA XAX0KE
ZE(CHUDZENTES . RELGHEHEH S
TIIZ7)TEFEZEB LTS ENETDEH
ThdEEAFT,

o ETD=MEILEREH

N—F1—-IRFTLRXEFAEIL OO X
FCTHBRENS RJRRAEVWDSIVEEMZEDIE
BOREDTOT S LDERICLDHEERITCT
VMEENSGYET . CCBEL TOT S5 LDBER
EZRITTCERLEDRRNHIET SH . DX DEMN:
MmEDBLHERH. B FFEEDHINES
NELE, UNU. BT Tl EEEHE - ®amR—bk
TAVAREBEULREDRNSZHESD B, BhERE
REDILAZEERICESUEDT —YEHEELRE
DZIFRGZBEILTHY  FEIXEEICHE T /=&
ENRHENKT,

* FECIE ERISEADHRZ B E U TRURED TR HEHEROMMED LR S LT
HI7 VRADBAMZERIET S EDTIEHUEE A,

s TR L FTLL

IBRREAEN

~ American National Strategy

%3 MmO
(HA 2024F12A31H~2026F6A15H. AXR)
300
=1 YRFLX
250 ——Russell 3000%5#
200
150

50
2024/12 2025/3 2025/6  2025/9 2025/12 2026/3

(%#/R)

*Russell3000f5#1d KEKRATIZRANE A ZE RIR T SHRIGHKMEER T .
%2024F12831HZ100E U TEEUE CRRILAR—X  BEH5A %)

&4 FRHT LE@tbER
(2025%)

ZOfth
16.3%

CAIVRT s

iy (R m R

0,
10.6%4 JRFL)
43.7%
Tt
I719%
10.8% L=9-4
BT A

18.6%

XN REBE2MEHEREAL TS5, AEtHN100%ER5BRVBEENHUET,

M3%R5 S5 LEEEPSOES
(A 2021FE~2027FE, FREET)

1(25*%) ZoE RS LA = s IR 1R U FIZE(EPS) <‘*W;>
° 2

4. II1
0 L

- (] 0
-4 1
-8 2

2021 2022 2023 2024 2025 2026 2027
FE FE FE FE FE FE FE
(F8) (FB)

%2026 FELUREFITT8ME
XREMDOREHRITOR

(BER3-50HAT) Bloomberg7—4Z&ICSBIF=71Y bYRI XU MER

<AERICEAULTITERVWELEERVWEE>
BAERT, Y07 VRICET B IERREZENE U TSBIA=7 Y YR I X MERSHMMERULIZENTHY  T7 VR OREEFEZENE U TERLEEDTIESYEE
Ao BERBRICIEEHINTUVSERRKRIGBEDEDTHY FERDERBRRERIEIDEDNTIEHY KB A Kz, Hik. FHHFEERL CHUREA. BAERICIEEHINT
WM RBELEFL ABRMERARR TOHEDRBTHY  FBRTFERUICEESINDSHBENHVET Ko FROEABRERIL T DEDTIEHY A BABERIT Y
HMERTE D EHBTUIZBRERICARLTHEURIN ., ZORMDIERENE - TEMEFRIET HEDTESYE A BEADBAHLCH > T REREAHRAS (RN EHR
RB)VZESELLETOTUITARZ CHEBDI X KBS ERIBI TIT O TV EESETLSBEMLILET, 2



T
S

P AUNERGEEERER T 7V FICH T 5ERER

HRIRGFIEN
g

s j—

B SBIA=7EYFIRIAXIMIDNT

5 SBIR=7tY bR I X MEREHE
SBIFI=7t Y bR I AV MEARHL, ERIFEMEGIEE & U CREERRE, KRES - RERHLUEBEREmmINGIRE
BATVET, BFHESE. ERMBRBR(EM)H3705 T —REFIEAEEERFHRICIMALTVET,

W REURY

REBDEROERETRISFRIEIN TS ED TIF R EEMEAD TFICKIY JBRERY IRETAEEVATENHYET,
RARHIRTFEEEQVET KEETHUECEU LRSS FUEKXIE TN TREEDEKICRELE T,

T7 IR IECREDHRFERE DHSEMEFFICRELE T DO THANLBMESFEFOMBD T EFDREC XY BAEME
NTFEUVBRERDICEDBVET IR ANAEREEICRELVLITD T . ABEEDREICLVIBRERDIZENHUET,

EEMEADELEHERE UTIE HMEEEN I XD BBEHIRI ERIVRINGYET,
TOMDEFHEZERELTIE AV —URINBYUET,
KIEEMBOEHERF, LEEEDVRIICRESNZEDTIEHYEEA.

@77 URMOBEB|ICREL TIE. ERtrEMEE FEEITRDO6DHEE(WDDDU—) T4 D) MR IE&HY FHE A,

QIR EEIITEEEMCRIZTE R TR FEERIR RIEZNE REMBOREDHR TIEHY TR A F /o ERERMEENIVIR SR EEETIE.
BREEREESOHEEIFBRYEE A

@7 URIE. KREDBRHUNEE UEHE CRNESEF Y TIIUBNELZBEYELIBEIMBICH VW THERENSELZIGEEHIC, —8
HICHEABEDREMENMET U, TIFEEH SERF CI MR TEEI TRV R  BBIERROSNTUESURINRBYET CNICKY B
EEIC V1 RDFEE RIZ T EEEMER, BEFAAHDZADNFIEE B DAEM ., EREDOIZINNELE T DAIEEENHUET,

O NEE L FEITEDFIEEFERY . D7 VROMHEEN S ZIONET DT DEENTILNVOND & FDOEEEHE Y 2 BEMABIEL T £, 2
EIFETEHERICREVZNBEBZ THIVONDIBENRH D720 DEEDAE I N IT UEETEHBICH TR T 7V ROIREEERITEDT
[FBHYFER A o IREBDEAMEIC L > T DEED—BE IE2EN RENICETAD—ILRUICHY T 2508 HUET. I7 VR
BAZDERIKRICEY . DitEiE LY BEMBOELNUNNENOIZIBZBEEEKR T,

@7 R TFI)—TJF URARCERZTVWET . J7 VR ENRE TV — I 7P VR ZMORE =T 7 VR EXTRELTLDIESIC.,
YEMDOARNE—T 7 U RICEVWGEMRES L U—BFENEN QR ETNEBRICIK ZOBREV T YT —J7 URICEVWTERESENEL. 7Y
ROEEMBNHEEZITEENRBUET,

O |IFRICH T BERB | DIELL AE ABERE | DIELEGRFEMEEDEL ZOMPT EERVEBENSGDEE L BA - RERAFDZMEHILTET
ER T TICRMAHRBA - RERAHFDZMAEIE I CENHUET,

@ U<IX MEEEFEHRPE (RXMBHRRD) IOMEE IRV |1 Z2ZSRTZE W,

B SFEERICCEBVWEIE<ER

OFE AT BASHBEAMERXBEADH) X £R3.3% (#t13.0%)

OREFHH: HUFTA., OEAMERBRR: HUEEA.

OEREEER (SFHMHRM) B ERTE < F%£1.9965% (i 1.815%)
< EREETSTHREN >

NH=TJ7UROERERICET SEBERFE I 2T IRV - TYIR-PEYS IRIX LTI E—DZHRZHM L ZXSHHNZERDE
WM SINONBED L. GHREBABZEEL TBR. REGHRMEICE I 5V T —J7 U FOZEHFISF ORI CFER0.65%ERU TR
ERELET,

OZDMEM - FH EEER (MEEREXFERE0.0132%(Fi1k0.012%) )RS FNTEICFRDTEERTFH REGEIMEICETS
L EEEHONECRT SHER. BACH TS EENRESICET 2BRFEREEAMECIGBVELEETTT  BHE Y F—J7 R
HEZERICDOETRU T BEENICCEBVWZZE XY, GEEERZMR<EOMER - FERHIERINRFICLUEENT 57260 BATICRIE - LR
EERIERFTEREAL)

OBBERICCRIEBVELE<ERICOTRUCRGERRREFICIVER T SEBANSH NS FRICEHEREUSEZDLRESZEINSD
SEAEETRT LR TTEEA,

OF UL REEFEHAE (RABHRES) IOTFi FHHF I Z TSR,




BRSEEtt—E (2026F6822R%1%) .
i3
sl : L o _

........ CTTTTA L LLL U 1L 1T o

ZIWEDSEDEUR IKEEFAHAE (XM BRRE)  REEHAE GBRERRES) RUERKRESDRM
DER, BEHIEER DR BEGGARDZAN - K17, BN EE. BEERUBNEDOILEHREFETVET,
BRE. RERHIC IR TR N EENDIHZENHU KT,

IBRREAEN

Ll

AR
O TRHEAA  —BHEPEA  —MBHEEA
P AELAX  SMAYM  E_BoHmR
= = MEKGE  BBIEGS
(SRFERINEIEE)
A=sEs R ait RSB R R (27) 8535 o o o o
BN e RSB RR (ST %1695 o
MR SBIAES BRI R (SR B445 o o o O
HRRHEES D 7/ ( ERABER(EH) E1705 o o
SREES R A TENBRR (&M E185 o o

KRN BHSBIEEZRE —HEEABRRSTORRICEMALTHVET,

<HENTERAL TV SIEHOEFEICDOVT>

TAVNERBIEER T 7 R (UT TH TP R IEVWVWET, ) DFFIE. SBI=7 Y FYRIX I MERERHDHZLVITHNTLET, London
Stock Exchange Group plcBLKUZDT I —TRH LT BIRLTILSES IL—F1EWVWWET ) IE WHRBFICHEWTE, YO 7V REDERE
BET FRIARIT— REE. BR5e UL [EERFEIBEEITOIED TIEH YU FEH A FTSE RusselllE FEDLSET I —THDEEIL T,
Russell3000458 (Fe5A ) (LT THRIBEIE VWWET L) ICH N B IR TDER L. I ERE T Y LSES N —TattICRBUE T, [FTSE
Russell®]ld, %Y T BLSET I —TRHEDEIETHY . SAEURAZRNICE IS MDH5PBLSES I —TatthERLE T,

AIE# . FTSE International Limited. FTSE Fixed Income, LLCEEZIEZDEERM RBAGULIF/N—FF—ICL2>T FIEINSHED
FEEZFTTEHRINTVET, LSEZIL—TFIE, (a) KIBEDER. RIBEADMKILE UL IZARIBEDEY ., £21Z(b)HIT7 U RADKREE UL [XZDE
ANSEUD. WHRBEDICHITZIEFEERSIEDTIEHYFEHALSETI =TI HIT7 VRN SBOSNDHER, FESBIA=7EYRYRIX I+
HREHICL DB BMNICH T BIRIEHDBEIMED VNI NICDWTE, TR, T8, R KAZTHRVEDELET,

EHS EIEES R—LR—3
PRESHEL 03-3516-1300(E%H®9:00~17:00) https://www.sbiokasan-am.co.jp



	スライド 1
	スライド 2
	スライド 3
	スライド 4

