SBI A=PtEYRY®II I+

202646 H DERRE

B RER 2026%F7RH23H

PAUNEREIREER TP VR enmgE s mt

> ERIETPXIAEREISELER D 7 R (CLTF 577 VR) IISBRIO Stk ekhY  E<ELBRULETFET,
> AUIR—bTR HT7VRD2026F6 BDERKRICDOVTITBNALET,

RITDREERE GERNRIERU
BABE

6 BDOAREHATIZE. SEETEAEORMAER
YEURZ, EBIE KEDIERESPITMES RN TS
FH%E _EEZ5EMBEUZERL. FI TFIFRBOEEY &
BOREHINEZIEH S KlIF—RFFELELE. &
DR AV IV EZRITHEREZITTCEVRINDS
BEEHY XL RELREE, KERAHTISRE
B2 (FOMO)ICHTIFR—IAADIEELZ R AN
FolZERENS HEDEVEBHERYEUR,

EXPEDLIZZEKIETEIFEZEDFE UL T
ASNDCEOM—O -V RIVERNKWDIFHPEDI
R—=ZXDFHGRA AR TBRERARDEEZEFHEL
— A KFERAITEDA—TVALIL LISEEANE
N3N HdEHRUSNELUT,

EARR

LUIPURDO6ARBRNDEIY—FIERILLEER
D& EBXRE - —EX BRI 2B IRV
F—HEA LA ERO>TVET,

HI7RD6ADEXEMEEIL. 7 X ) HEREISE
BRI —T7 URICBVWTER T2 0HD ERID
IBICEENDER - —E ZRROTEEK [CEEN
DIEREMHEDLZ<N LR U EEZIT T, BREE
FEREI+6.8%ERVEUT=,

6BE FEEA—HA—DIY—RIV-FT0./0I—]
OIKLALGKEDOH T REREF CEEZREH T 1
BEMY—ERSMHI D4R -H—R - NVO—=TF 1R
EDHMEAMNKIBICERLU NTA—TYIRICTSREF
5UFUZ,

] American National Strategy

B&R1 HIT7VRDHRERINTF—V IR
(#R 2024%F12H268~2026F78158. B

170
160
150
140
130
120
110
100
90

80

— ELE(TEE
——— Russell 3000%5%K

70
2024/12 2025/4

2025/8

2025/12 2026/4

(F/R)

% Russell300054 (& KEHATIZLANENZE RIRY S RIVRHKIEEE T,
(Bo4iAdy, FHRER)

%2024F12826B(H 77 VFDHRER) Z100& L THEHRIL

X BRI S ETERBMZERR R

(4FF) Bloomberg7—4&£ICSBIF=71'Y bR X MER

B&2 7XINERGBEERY S —T7 R0
Oy —RItEmREEER
(20267F6H30HE)

—HOHEM U —ER SRRSOt
2.6%

J23=7—-93-

H—EZ
1.0%

ANIVRT TP

1.3%
IRIF—
9.0%

0.9%

i
3.9%

TR
25.9%

Xt o5—I3, GICS (HREXENFEE)N—Z
KHBRLLEER (S 7 X U N ERBIRBIE R S — D 7 U R DB ERERICN I SLEETY,
KINERE2MZEERAL TV S HAFN100%ERSRVBENHUET,

<AERICEAULTITERVWELEERVWEE>
BAERT, Y07 VRICET B IERREZENE U TSBIA=7 Y YR I X MERSHMMERULIZENTHY  T7 VR OREEFEZENE U TERLEEDTIESYEE
Ao BERBRICIEEHINTUVSERRKRIGBEDEDTHY FERDERBRRERIEIDEDNTIEHY KB A Kz, Hik. FHHFEERL CHUREA. BAERICIEEHINT
WM RBELEFL ABRMERARR TOHEDRBTHY  FBRTFERUICEESINDSHBENHVET Ko FROEABRERIL T DEDTIEHY A BABERIT Y
HMERTE D EHIBTUIZBRERICARLTHEURIN ., ZORMDIERENE - TE2MEFRLEIT DEDTESYE A BBEADBRAHACH > T REREAHRAS (RN EHR
RB)ZEHELLEITDTUITRRZE CHEDI X KBS ERBI TIT O TVWEESETLSBEMLILET, 1



SBI A=PtEYRY®II I+

SIRIBEN: Y—AR)b-TF

N=RI)-72/0J—F 1995F(TKRIINSE
KEDHFEFEA—N—TT . T -5 —PRYb
D—URITDOFERERSIEHT. T —I12T3MH
(FOEEEEE(IC) Z5xET-FERULTLET,

HI7URTE EEZRKRET —VYND—DOTHD
FEEKICEENDEERMEVTHRAANSNT
W&,

o (U IJSHARICFHMELIZEER—~D )7
BN LEDNTA%ZELHDT I 5—F%
Tl& ATt 05— OZIRAEIFIC, XY ED—
DRAYFXA =R (HBEER) . hRAILY
DIVREZRMHL. GETCEHIERORVNT—FU
BEBZFEHRUCVEI L. IVF9—T331X-
RYNT—F DV TBETIE BERITRMYFRIL—
Y—@AIFRYRT—=IICZE, FvUFPAITSHEHET
(EXOBEFrUTEITRY NT—2 - Bt BRI T3E(K
EENFTNRHELTVET, TSI, T —NIE 08
23 [OE& - —/N\—RB D1y —IXR I +DEFE{LEIR
[CETDHEERDDEF CrEAERF>TLET,

o BDT—IEII—RAIRT LATEIIEEE
FE#N2026F2-4 AHADFE LR ERIFREALE
27.6%E BEREKED24.2(EKF IV, FER
HEFIZRER61.3%BD 3.8/ IVISELE U, Al
TRV —ROT =YY —RDILIE:EEIC
E35A Y —IARI MR E DERBLARDTRE DB
95H. i TERZE LRSMFHREE QYR U,
K7z 5-TREFFGR EEIH2TRIIISET S RAH
THDEEHRKRLTHY . AIBEDZITH MRS T
FHRICHBLTWSZEMNINNAET,

* FECIE ERISEADHRZ B E U TRURED TR HEHEROMMED LR S LT
HI7 VRADBAMZERIET S EDTIEHUEE A,

IBRREAEN

'American National Strategy

%3 #RMEDHERS

(HA 2024F12A31H~2026F7A15H. AR)

300
N—N)-7o./09—
250 Russell 3000%E%
200
150
50
0
24/12 25/04 25/08 25/12 26/04
(#/8)

%2024F12A31HZ100& UTHEHUE CRRILAR—X | BE2iiAd)
¥ Russell300058 (3. KEHATIZEADEZ RIRT SHURIVAHKETEE T,

B4 FFH5 ESEmRLLER
(2026F1AH)
BB zofh
svaen B o

4.8% \
FHUPAUITS
7.6% ——u_
I9—TF14R-

EVIN s
10.4%

KINBREMEMHEREAL TV AEINN100%E RS BRVEENHUET,

&5 HREERTLREEEPSOH#ER
(8RS 20224 ~2028%E. FREED)

(BRIL) (RJL)
200 12
L SAERSE S
150 u G AR IS YRR (EPS) 9
100 6
50 I 3
0 o — L 0
-3

2022 2023 2024 2025 2026 2027 2028

FE FE HE FE HE FE HE

(F8)  (F18)
% 202 7TFELRIT T RE
X R OREIFKIETA

(BER3-50HAT) Bloomberg7—4Z&ICSBIF=71Y bYRI XU MER

<AERICEAULTITERVWELEERVWEE>
BAERT, Y07 VRICET B IERREZENE U TSBIA=7 Y YR I X MERSHMMERULIZENTHY  T7 VR OREEFEZENE U TERLEEDTIESYEE
Ao BERBRICIEEHINTUVSERRKRIGBEDEDTHY FERDERBRRERIEIDEDNTIEHY KB A Kz, Hik. FHHFEERL CHUREA. BAERICIEEHINT
WM RBELEFL ABRMERARR TOHEDRBTHY  FBRTFERUICEESINDSHBENHVET Ko FROEABRERIL T DEDTIEHY A BABERIT Y
HMERTE D EHIBTUIZBRERICARLTHEURIN ., ZORMDIERENE - TE2MEFRLEIT DEDTESYE A BBEADBRAHACH > T REREAHRAS (RN EHR
RB)ZEHELLEITDTUITRRZE CHEDI X KBS ERBI TIT O TVWEESETLSBEMLILET, 2



SBI =P EYRexI IV IBERIRHAEN

- R . e e =
——— Ui - et e R e !

=

B SBIA=7EYFIRIAXIMIDNT

B2 SBIR=71Y MR I XU MR R
SBIF=7tYhYRI XU MRS T, ERIEGRIGIEE U TREER#E REWS - RBES LU E_ESRIBRIGIXEZ
BATWET, BERESE ERMBEER(EE)E3705 T, —RUAMEABEERERICTMALTVET,

W REURY

REBDEROERETRISFRIEIN TS ED TIF R EEMEAD TFICKIY JBRERY IRETAEEVATENHYET,
RARHIRTFEEEQVET KEETHUECEU LRSS FUEKXIE TN TREEDEKICRELE T,

T7 IR IECREDHRFERE DHSEMEFFICRELE T DO THANLBMESFEFOMBD T EFDREC XY BAEME
NTFEUVBRERDICEDBVET IR ANAEREEICRELVLITD T . ABEEDREICLVIBRERDIZENHUET,

EEMEADELEHERE UTIE HMEEEN I XD BBEHIRI ERIVRINGYET,
TOMDEFHEZERELTIE AV —URINBYUET,
KRIEEMBOEHERE, LEDURVICIRESNDEDTIFSHUEE A,

@77 URMOBEB|ICREL TIE. ERtrEMEE FEEITRDO6DHEE(WDDDU—) T4 D) MR IE&HY FHE A,

O EEIITEEE R CRRER Tl BRI RN EFREHEBEDREDTR TlEH W E T A £ BEEESRIENERVIR SR ESTE.
BREEREESOHEEIFBRYEE A

@7 URIE. KREDBRHUNEE UEHE CRNESEF Y TIIUBNELZBEYELIBEIMBICH VW THERENSELZIGEEHIC, —8
HICHEABEDREMENMET U, TIFEEH SERF CI MR TEEI TRV R  BBIERROSNTUESURINRBYET CNICKY B
EEIC V1T RDOFEE RIF T OB R, BEFAAHDZADNFIEE B DAREM . IERXEDOTINELE T DAIEEENHUET,

O NEE L FEITEDFIEEFERY . D7 VROMHEEN S ZIONET DT DEENTILNVOND & FDOEEEHE Y 2 BEMABIEL T £, 2
EIF EEEERICRELIEZB X THIDONDHENRH D0 DEEDKEF BT UEHERRBICHITZ T 7 Y ROINREERIEDT
[FBHYFER A o IREBDEAMEIC L > T DEED—BE IE2EN RENICETAD—ILRUICHY T 2508 HUET. I7 VR
BAZDERIKRICEY . DitEiE LY BEMBOELNUNNENOIZIBZBEEEKR T,

@7 R TFI)—TJF URARCERZTVWET . J7 VR ENRE TV — I 7P VR ZMORE =T 7 VR EXTRELTLDIESIC.,
YEMDOARNE—T 7 U RICEVWGEMRES L U—BFENEN QR ETNEBRICIK ZOBREV T YT —J7 URICEVWTERESENEL. 7Y
ROEEMBNHEEZITEENRBUET,

O |IFRICH T BERB | DIELL AE ABERE | DIELEGRFEMEEDEL ZOMPT EERVEBENSGDEE L BA - RERAFDZMEHILTET
ER T TICRMAHRBA - RERAHFDZMAEIE I CENHUET,

@ U<IX MEEEFEHRPE (RXMBHRRD) IOMEE IRV |1 Z2ZSRTZE W,

B SEKRICCEIBLEE<ER

OFE AT BASHBEAMERXBEADH) X £R3.3% (#t13.0%)

OREFHH: HUFTA., OEAMERBRR: HUEEA.

O@ERERER (S5TIRM) S ERER X F31.9965% (Hik1.815%)
< EREETSTHREN >

NH=TJ7UROERERICET SEBERFE I 2T IRV - TYIR-PEYS IRIX LTI E—DZHRZHM L ZXSHHNZERDE
WM SINONBED L. GHREBABZEEL TBR. REGHRMEICE I 5V T —J7 U FOZEHFISF ORI CFER0.65%ERU TR
ERELET,

OZDMEM - FH EEER (MEEREXFERE0.0132%(Fi1k0.012%) )RS FNTEICFRDTEERTFH REGEIMEICETS
HE EEEHBONE ICET SRER. BN T 2 EENRESFICEY S BRSFEREGAME CCRIBVEEERT BB Y F—J7RD
HEFERIC DT RL T BENICCEBWZZEET, BEREERZMR<EOMER - FERHIERINREFICLUEENT 5726). BATICRIE - LR
EERIERFTEREAL)

OBBERICCRIEBVELE<ERICOTRUCRGERRREFICIVER T SEBANSH NS FRICEHEREUSEZDLRESZEINSD
SEAEETRT LR TTEEA,

OF UL REEFEHAE (RABHRES) IOTFi FHHF I Z TSR,




SBI =PV %Iir D~ SRR R

ZWEDZFRDER REEFAHRPE (RN BRRES) | KEGTHAE GERERRES) NUERREE DR
DERLN, FRHIERRDZAS BEGARDZ AT K17, R D EcE . BEERUBNEOLEHFETVET,
BE RERHAICEEURRGE SN EENDHZENHVET,

MAGS
_ —RHREA —BHEEA  —RHEEA
BFESR arame okl S BomES

W= Ha MElEGE  MEIERS
(RRBHRDEIES)
B=sEstt et RS (27 E535 O e 0O 0o
A=l A SEs R At ERMBEE (27 E1692 o
B RSB RS (27 445 o o o 0o
s DI RIS EE (2781702 0O o
e T TEIERE (S E182 o o

KXHFASHSBIEESFE, —RAEARRSTORRICEMALTHYET,

<HENTERAL TV SIEHOEFEICDOVT>

TAVNERBIEER T 7 R (UT TH TP R IEVWVWET, ) DFFIE. SBI=7 Y FYRIX I MERERHDHZLVITHNTLET, London
Stock Exchange Group plcBLKUZDT I —TRH LT BIRLTILSES IL—F1EWVWWET ) IE WHRBFICHEWTE, YO 7V REDERE
BET FRIARIT— REE. BR5e UL [FERFEIBEEITOIED TIEH YU FEH A FTSE Russelll& FEDLSET I —THDEEIL T,
Russell30004E8 (FR5A ) (LT THRIBEIE VWWET L) ICH N BTN TDHER L. I8 ERE T XY LSET N —TattICRBULE Y. [FTSE
Russell®]ld, %Y T BLSET I —TRUEDEIETHY . SAEURAZRNICEIE MDH5PBLSET I —TatthERLE T,

AIE# . FTSE International Limited. FTSE Fixed Income, LLCEEZIEZDEERM RBALULIFN—FF—ICL>T FIEINSHED
FEEZFTTEHRINTVET, LSEZIL—TFIE, (a) KIBEDER. RIBEADMKILE UL IZARIBEDEY ., £21Z(b)HIT7 U RADKREE UL [XZDE
ANSEUD. WHRBEDICHITZIEFEERSIEDTIEHYFE R A LSETI—TIE HIT7 VRN SBOSNDHER, FZESBIA=7EYRIYRIX I~
HREHICL DB BMNICH T BIRIEHDBEIMED VNI NICDWTE, TR, T8, R KAZTHRVEDELET,

EHS BEEES R—LrR—
PRESHEL 03-3516-1300(E%H®9:00~17:00) https://www.sbiokasan-am.co.jp



	スライド 1
	スライド 2
	スライド 3
	スライド 4

